
 
 

OFFER TO TENDER BONDS 
made by 

MIAMI-DADE COUNTY, FLORIDA 

to the Holders described herein of all or any portion of the maturities listed on pages (i) through (iii) herein of the 

MIAMI-DADE COUNTY, FLORIDA 

Water and Sewer System Revenue Bonds, Series 2017A 

Water and Sewer System Revenue Refunding Bonds, Series 2017B 

Water and Sewer Revenue Refunding Bonds, Taxable Series 2019C 

THIS INVITATION WILL EXPIRE AT 5:00 P.M., NEW YORK CITY TIME, ON MAY 10, 2024, 
UNLESS EARLIER TERMINATED OR EXTENDED AS DESCRIBED HEREIN.  See “TERMS OF THE INVITATION” herein. 

This Offer to Tender Bonds, dated April 29, 2024 (as it may be amended or supplemented, this “Invitation”), describes an offer by Miami-Dade County, Florida (the “County”), 
with the assistance of Goldman Sachs & Co. LLC, as Dealer Manager (the “Dealer Manager”), to the beneficial owners (the “Holders” or “Bondholders”) of the County’s outstanding 
bonds of the series and certain maturities listed on pages (i) through (iii) of this Invitation (collectively, the “Bonds”) to use a portion of the proceeds of the County’s Water and Sewer 
System Revenue Refunding Bonds, Series 2024B (the “Series 2024B Bonds”), together with other legally available funds, to purchase Bonds tendered by any Bondholder (the “Tender 
Offer”) at the offer prices based on the following: 

(i) with respect to the federally taxable Bonds listed in Table 1 on pages (i) and (ii) of this Invitation (the “Taxable Bonds”), the offer price will be based on a fixed spread 
to be added to the yields on certain benchmark United States Treasury Securities, all as set forth in Table 1; and 

(ii) with respect to the federally tax-exempt Bonds listed in Table 2 on page (iii) of this Invitation (the “Tax-Exempt Bonds”), the offer prices will be the purchase prices as 
set forth in Table 2, 

plus, in each case, accrued interest on the Bonds tendered for purchase up to but not including the Settlement Date (“Accrued Interest”).  If issued, the Series 2024B Bonds will be dated 
the Settlement Date, bear interest at the rates and mature on the dates (subject to prior redemption), and be issued in the manner, on the terms and with the security therefor described in the 
2024 POS (as defined herein). 

Subject to the terms and conditions of the Tender Offer, the County may purchase Bonds tendered for purchase on May 29, 2024, unless extended by the County, assuming all 
conditions to the Tender Offer have then been satisfied or waived by the County (such date being the “Settlement Date”), provided that such Bonds have been validly tendered for purchase 
by the Expiration Date set forth below.  Bondholders who tender Bonds for purchase will receive Accrued Interest on such Bonds on the Settlement Date.  The source of funds to purchase 
the Bonds validly tendered and accepted for purchase pursuant to the Tender Offer with respect to the principal amount thereof will be primarily from proceeds of the Series 2024B Bonds 
and supplemented by available funds from the County at the County’s sole determination.  The Series 2024B Bonds will be issued in the manner, on the terms and with the security therefor 
described in the Preliminary Official Statement dated April 29, 2024 attached hereto as APPENDIX A (the “2024 POS”).  The payment of Accrued Interest on Bonds validly tendered and 
accepted for purchase will be funded from legally available moneys of the County and paid on the Settlement Date.  The purchase of any Bonds validly tendered and accepted pursuant to 
the Tender Offer is contingent on the issuance of the Series 2024B Bonds.  The consummation of the Tender Offer is also subject to certain other conditions, including, without limitation, 
the Financing Conditions (as defined herein).  See “INTRODUCTION — General” and “TERMS OF THE TENDER OFFER — Conditions to Purchase” herein. 

HOLDERS OF BONDS WHO DO NOT ACCEPT THE TENDER OFFER, AS WELL AS HOLDERS OF BONDS WHO TENDER BONDS FOR PURCHASE 
WHEREIN THE COUNTY IN ITS DISCRETION DOES NOT ACCEPT SUCH TENDER FOR PURCHASE, WILL CONTINUE TO HOLD SUCH BONDS 
(COLLECTIVELY, THE “UNTENDERED BONDS”) AND SUCH UNTENDERED BONDS WILL REMAIN OUTSTANDING UNDER THE BOND ORDINANCE (AS 
DEFINED HEREIN).  THE COUNTY RESERVES THE RIGHT TO, AND MAY DECIDE TO, IN THE FUTURE DEFEASE OR REFUND (ON AN ADVANCE OR CURRENT 
BASIS) SOME OR ALL OF THE UNTENDERED BONDS THROUGH THE ISSUANCE OF PUBLICLY-OFFERED OR PRIVATELY-PLACED TAXABLE OR TAX-
EXEMPT OBLIGATIONS OR FUNDS OF THE COUNTY.  See “INTRODUCTION - Bonds Not Tendered for Purchase” and “ADDITIONAL CONSIDERATIONS” herein. 

To make an informed decision as to whether, and how, to tender Bonds for purchase pursuant to the Tender Offer, Bondholders must read this Invitation carefully, including the 
2024 POS attached hereto, and consult with their broker, accounts executive, financial advisor, attorney and/or other professionals.  For more information about risks concerning the Tender 
Offer, please see “ADDITIONAL CONSIDERATIONS” herein. 

Any Bondholder wishing to accept the Tender Offer pursuant to this Invitation should follow the procedures more specifically described herein.  Bondholders and their brokers 
and accounts executives with questions about this Invitation should contact the Dealer Manager or the Information Agent. 

Key Dates and Times 
All of these dates and times are subject to change.  All times are New York City time. 

Notices of changes will be sent in the manner provided for in this Offer. 
Launch Date April 29, 2024 
Expiration Date By 5:00p.m. on May 10, 2024 
Preliminary Notice of Acceptance  By 5:00 pm. on May 13, 2024 
Determination of Taxable Bonds Purchase Price 11:00 a.m. on May 14, 2024 
Notice of Taxable Bonds Purchase Price By 5:00p.m. on May 14, 2024 
Final Notice of Acceptance On or about May 15, 2024 
Settlement Date May 29, 2024 

 
 
                                   The Dealer Manager The Information Agent and Tender Agent 
                                 for the Tender Offer is: for the Tender Offer is: 

Goldman Sachs & Co. LLC Globic Advisors



(i) 

BONDS SUBJECT TO THE TENDER OFFER 

TABLE 1 – TAXABLE BONDS 

Series CUSIP1 Maturity 
Interest 

Rate 

Outstanding 
Principal 
Amount 

 
Par Call Date 

Benchmark 
Treasury 

Security2* 

 
Fixed 

Spread3 

Series 2019C 59334DLJ1 10/1/2027 2.501% $48,055,000  [n/a] 3-year (18) 
Series 2019C 59334DLK8 10/1/2028 2.551% $49,085,000  [n/a] 5-year (12) 

       Series 2019C 59334DLL6 10/1/2029 2.601% $50,195,000  [n/a] 5-year (8) 
Series 2019C 59334DLM4 10/1/2030 2.741% $14,625,000  10/1/2029 7-year (5) 
Series 2019C 59334DLN2 10/1/2031 2.841% $15,140,000  10/1/2029 7-year (2) 
Series 2019C 59334DLP7 10/1/2032 2.911% $15,630,000  10/1/2029 10-year - 
Series 2019C 59334DLQ5 10/1/2033 2.981% $16,145,000  10/1/2029 10-year 5 
Series 2019C 59334DLR3 10/1/2034 3.011% $16,690,000  10/1/2029 10-year 8 
Series 2019C 59334DLS1 10/1/2042 3.490% $322,525,000  10/1/2029 20-year 20 

        

 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 
1 Copyright 2024, American Bankers Association. CUSIP® is a registered trademark of the American Bankers Association. CUSIP Global Services is 

managed on behalf of the American Bankers Association by FactSet Research Systems Inc.  This data is not intended to create a database and does 
not serve in any way as a substitute for the CUSIP Services. CUSIP numbers are provided for convenience of reference only.  None of the County, 
the Dealer Manager or the Information Agent or their respective agents or counsel assume responsibility for the accuracy of such numbers. 

 
2*Each Benchmark Treasury Security (as defined herein) will be the most recently auctioned “on-the-run” United States Treasury Security for the 
maturity indicated as of the date and time that the Taxable Bonds Purchase Price is set, currently expected to be approximately 11:00 a.m. New York 
City time on May 14, 2024. 
3The Fixed Spreads shown are subject to amendment by the County only pursuant to the terms described herein under ““TERMS OF THE TENDER 
OFFER - Minimum Denominations and Consideration for Offers; Changes to the Terms of the Tender Offer.”  The Purchase Price to be paid on the 
Settlement Date excludes Accrued Interest on the Bonds tendered for purchase, which interest will be paid up to but not including the Settlement Date 
in addition to the Purchase Price. 



(ii) 

The table below provides an example of the Purchase Prices realized by a Bondholder that submits an offer 
based on the following indicative yield for the Benchmark Treasury Securities as of April 25, 2024, and the Fixed 
Spreads. This example is being provided for convenience only and is not to be relied upon by a Bondholder as an 
indication of the Purchase Yield or Purchase Price for any CUSIP that may be paid by the County.  The County 
will publish a Notice of Taxable Bonds Purchase Prices at or around 5:00 p.m. New York City time on May 14, 2024. 
See “TERMS OF THE TENDER OFFER – Acceptable of Tenders for Purchase” of the Invitation for a description of 
the determination of the Purchase Prices.  

 

INDICATIVE PURCHASE PRICES FOR THE TAXABLE BONDS 

CUSIP No.4† 
Maturity Date 
(October 1) 

Benchmark 
Treasury 
Security* 

Treasury 
Security 
Yield** 

Fixed 
Spread 
(Basis 
Points) 

Indicative 
Purchase 

Yield 

Indicative 
Purchase 
Price (% 

of 
principal 
amount 

59334DLJ1 2027 3-year 4.856% (18) 4.676% 93.344 
59334DLK8 2028 5-year 4.720 (12) 4.600% 92.020 
59334DLL6 2029 5-year 4.720 (8) 4.640% 90.451 
59334DLM4 2030 7-year 4.730 (5) 4.680% 89.466 
59334DLN2 2031 7-year 4.730 (2) 4.710% 88.512 
59334DLP7 2032 10-year 4.706 - 4.706% 87.733 
59334DLQ5 2033 10-year 4.706 5 4.756% 86.736 
59334DLR3 2034 10-year 4.706 8 4.786% 85.652 
59334DLS1 2042(T) 20-year 4.935 20 5.135% 82.037 

       
 
 
 
 
 
 
 
 
 

 
4†Copyright 2024, American Bankers Association. CUSIP® is a registered trademark of the American Bankers Association. CUSIP Global Services 
is managed on behalf of the American Bankers Association by FactSet Research Systems Inc.  This data is not intended to create a database and does 
not serve in any way as a substitute for the CUSIP Services. CUSIP numbers are provided for convenience of reference only.  None of the County, the 
Dealer Manager or the Information Agent or their respective agents or counsel assume responsibility for the accuracy of such numbers. 

(*) Each Benchmark Treasury Security (as defined herein) will be the most recently auctioned “on-the-run” United States Treasury Security for the 
maturity indicated as of the date and time that the Taxable Bonds Purchase Price is set, currently expected to be approximately 11:00 a.m. New 
York City time on May 14, 2024  

(**) Yields as of close of business April 25, 2024. 

(T) Term Bond; Priced to average maturity of August 17, 2040. See "INTRODUCTION -- Consideration for Tender Offer"      herein. 

 



(iii) 

BONDS SUBJECT TO THE TENDER OFFER (CONTINUED) 

TABLE 2 – TAX-EXEMPT BONDS 

Series CUSIP5∗ Maturity 
Interest 

Rate 

Outstanding 
Principal 
Amount Call Date 

 
Purchase Price 
as a Percentage 

of Par 
Series 2017A 

 
59334DJD7 10/1/2030 5.000% $14,200,000  10/1/2025 102.902 

Series 2017A 59334DJE5 10/1/2031 5.000% $14,930,000  10/1/2025 102.902 
Series 2017A 59334DJF2 10/1/2032 5.000% $15,695,000  10/1/2025 102.902 
Series 2017A 59334DJG0 10/1/2033 5.000% $16,500,000  10/1/2025 102.902 
Series 2017A 59334DJH8 10/1/2034 5.000% $17,345,000  10/1/2025 102.902 
Series 2017B   59334DKC7 10/1/2030 5.000% $35,225,000  10/1/2025 102.902 
Series 2017B   59334DKD5 10/1/2031 5.000% $36,920,000  10/1/2025 102.902 
Series 2017B   59334DKE3 10/1/2032 5.000% $38,765,000  10/1/2025 102.902 
Series _2017B  59334DKF0 10/1/2033 5.000% $40,705,000  10/1/2025 102.902 

 
5∗Copyright 2024, American Bankers Association.  CUSIP® is a registered trademark of the American Bankers Association.  CUSIP Global Services 
is managed on behalf of the American Bankers Association by FactSet Research Systems Inc.  This data is not intended to create a database and does 
not serve in any way as a substitute for the CUSIP Services. CUSIP numbers are provided for convenience of reference only.  None of  the County, 
the Dealer Manager or the Information Agent or their respective agents or counsel assume responsibility for the accuracy of such numbers. 
The Purchase Prices are subject to amendment by the County pursuant only to the terms described herein under “TERMS OF THE TENDER OFFER 
– Acceptable of Tenders for Purchase”.  The Purchase Price to be paid on the Settlement Date excludes Accrued Interest on the Bonds tendered for 
purchase, which interest will be paid up to but not including the Settlement Date in addition to the Purchase Price. 



(i) 

 
PROVISIONS APPLICABLE TO THE TENDER OFFER 

No later than May 14, 2024, the Notice of Taxable Bonds Purchase Price will be made available: (i) at the 
Municipal Securities Rulemaking Board through its Electronic Municipal Market Access website, currently located at 
http://emma.msrb.org (the “EMMA Website”), using the CUSIP numbers for the Bonds listed in the “Bonds Subject to 
the Tender Offer - Table 1 Taxable Bonds” above; (ii) to DTC (defined herein) and to the DTC participants holding the 
Bonds; and (iii) by posting electronically on the website of the Information Agent at 
https://www.globic.com/miamidade.The 2024 POS (the form of which is attached hereto as APPENDIX A) will also be 
made available: (i) at the EMMA Website, using the CUSIP numbers for the Bonds listed in the “Bonds Subject to the 
Tender Offer” tables in this Invitation; (ii) to DTC and to the DTC participants holding the Bonds; and (iii) by posting 
electronically on the website of the Information Agent at https://www.globic.com/miamidade. 

The consummation of the Tender Offer is also subject to certain conditions, including, without limitation, the 
Financing Conditions.  See “INTRODUCTION – General” and “TERMS OF THE TENDER OFFER – Conditions to 
Purchase” herein. 

http://emma.msrb.org/
http://www.globic.com/miamidade
http://www.globic.com/miamidade


(ii) 

IMPORTANT INFORMATION 

This Offer and other information with respect to the Tender Offer are and will be available from Goldman 
Sachs & Co. LLC (the “Dealer Manager”) and Globic Advisors (the “Information Agent”) at http://emma.msrb.org 
and https://www.globic.com/miamidade. Bondholders wishing to tender their Bonds for purchase pursuant to the 
Tender Offer should follow the procedures described in this Offer.  The County reserves the right to cancel or modify 
the Tender Offer at any time on or prior to the Expiration Date, and reserves the right to make a future tender offer 
at spreads and prices different than those described herein in its sole discretion.  The County will have no obligation 
to purchase Bonds tendered if cancellation or modification occurs or if the County is unable to issue the Series 2024B 
Bonds.  The County further reserves the right to accept nonconforming tenders or waive irregularities in any tender.  
The County also reserves the right in the future to defease or refund (on an advance or current basis) any remaining 
portion of the Untendered Bonds through the issuance of publicly offered or privately placed taxable or tax-exempt 
obligations or funds of the County.  The consummation of the Tender Offer is also subject to certain other conditions, 
including, without limitation, the Financing Conditions (as defined herein) that are anticipated to occur after the 
Expiration Date but prior to the Settlement Date. 

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE 
SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED OF THIS OFFER OR PASSED 
UPON THE FAIRNESS OR MERITS OF THIS OFFER OR UPON THE ACCURACY OR ADEQUACY OF 
THE INFORMATION CONTAINED IN THIS OFFER.  ANY REPRESENTATION TO THE CONTRARY 
IS A CRIMINAL OFFENSE. 

This Invitation is not being extended to, and Bonds tendered in response to this Invitation will not be accepted 
from or on behalf of, Bondholders in any jurisdiction in which this Tender Offer or such acceptance thereof would not 
be in compliance with the laws of such jurisdiction.  In any jurisdictions where the securities, “blue sky” or other laws 
require this Tender Offer to be made through a licensed or registered broker or dealer, this Invitation shall be deemed 
to be made on behalf of the County through the Dealer Manager or one or more registered brokers or dealers licensed 
under the laws of that jurisdiction. 

References to website addresses herein are for informational purposes only and may be in the form of a 
hyperlink solely for the reader’s convenience.  Unless specified otherwise, such websites and the information or links 
contained therein are not incorporated into, and are not a part of, this Invitation. 

No dealer, salesperson or other person has been authorized to give any information or to make any 
representation not contained in this Invitation, including APPENDIX A, and, if given or made, such information or 
representation may not be relied upon as having been authorized by the County or any of its affiliates. 

The delivery of this Invitation shall not under any circumstances create any implication that any information 
contained herein is correct as of any time subsequent to the date hereof or that there has been no change in the 
information set forth herein or in any attachments hereto or materials delivered herewith or in the affairs of the County, 
or its affiliates, since the date hereof.  The information contained in this Invitation is as of the date of this Invitation 
only and is subject to change, completion, or amendment without notice. 

Certain statements included or incorporated by reference into this Invitation constitute “forward-looking 
statements.” Such statements are generally identifiable by the terminology used such as “forecast,” “plan,” “expect,” 
“estimate,” “budget” or similar words.  The achievement of certain results or other expectations contained in such 
forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause actual 
results, performance or achievements described to be materially different from any future results, performance or 
achievements expressed or implied by such forward-looking statements.  The County does not plan to issue any 
updates or revisions to those forward-looking statements if or when changes to its expectations, or events, conditions 
or circumstances on which such statements are based, occur. 

This Invitation, including APPENDIX A, contains important information which should be read in its entirety 
before any decision is made with respect to this Invitation. 

http://emma.msrb.org/
http://www.globic.com/miamidade
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OFFER TO TENDER BONDS 
made by 

MIAMI-DADE COUNTY, FLORIDA 
to the Holders described herein of all or any portion of the maturities listed on pages (i) through (iii) 

herein of the 
MIAMI-DADE COUNTY, FLORIDA 

Water and Sewer System Revenue Bonds, Series 2017A 

Water and Sewer System Revenue Refunding Bonds, Series 2017B 

Water and Sewer Revenue Refunding Bonds, Taxable Series 2019C 

INTRODUCTION 

GENERAL 

This Offer to Tender Bonds, dated April 29, 2024 (as it may be amended or supplemented, including the 
cover page and Appendices hereto, this “Invitation”), describes an offer by the Miami-Dade County, Florida (the 
“County”), with the assistance of Goldman Sachs & Co. LLC as Dealer Manager (the “Dealer Manager”), to the 
beneficial owners (the “Holders” or “Bondholders”) of the County’s outstanding bonds of the series and certain 
maturities listed on pages (i) through (iii) of this Invitation (collectively, the “Bonds”) to use a portion of the proceeds 
of the County’s Water and Sewer System Revenue Refunding Bonds, Series 2024B (the “Series 2024B Bonds”), 
together with other legally available funds, to purchase Bonds tendered by any Bondholder (the “Tender Offer”) at 
the purchase prices as follows: 

(i) with respect to the federally taxable Bonds listed in Table 1 on pages (i) and (ii) of this Invitation 
(the “Taxable Bonds”), the offer price will be based on a fixed spread to be added to the yields on 
certain benchmark United States Treasury Securities (“Benchmark Treasury Security”), each as 
shown on Table 1; and 

(ii) with respect to the federally tax-exempt Bonds listed in Table 2 on page (iii) of this Invitation (the 
“Tax-Exempt Bonds”), the offer prices will be the purchase prices, each as shown on Table 2, 

plus, in each case, accrued interest on the Bonds tendered for purchase to but not including the Settlement Date 
(“Accrued Interest.”) If issued, the Series 2024B Bonds will be dated the Settlement Date, bear interest at the rates 
and mature on the dates (subject to prior redemption) and be issued in the manner, on the terms and with the security 
therefor all as set forth in the 2024 POS (as defined herein).  The Tender Offer is being made to reduce the County’s 
debt service requirements. 

The Bonds were issued by the County pursuant to Ordinance No. 93-134, enacted by the Board of County 
Commissioners (the “Board”) on November 16, 1993, as amended by Ordinance No. 13-47, enacted by the Board on 
June 4, 2013 (the “2013 Ordinance”), and as applicable, the 2013 Ordinance and certain resolutions adopted by the 
Board relating to the Bonds (collectively the “Bond Ordinances”).  For certain information concerning the County, 
the Series 2024B Bonds and the security for such Series 2024B Bonds, see the Preliminary Official Statement dated 
April 29, 2024 attached hereto as APPENDIX A (the “2024 POS”). 

The source of funds to purchase the Bonds validly tendered for purchase pursuant to the Tender Offer with 
respect to the principal amount thereof will be primarily from proceeds of the Series 2024B Bonds and supplemented 
by available funds from the County at the County’s sole determination.  Bondholders who tender Bonds for purchase 
on the Settlement Date will receive Accrued Interest on such Bonds.  See “Sources of Funds to Purchase Bonds and 
Pay Accrued Interest” herein. 

Notwithstanding any other provision of this Invitation, the consummation of the Tender Offer and the 
County’s obligation to accept for purchase Bonds validly tendered (and not validly withdrawn) pursuant to the 
Tender Offer are subject to the satisfaction of or waiver of the following conditions on or prior to the Settlement 
Date: (a) the successful completion by the County of a debt financing transaction (the “Proposed Financing”), 
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including (i) the issuance of the Series 2024B Bonds, the proceeds of which will be sufficient, together with other 
legally available funds, to (x) fund the purchase of all Bonds validly tendered pursuant to the Tender Offer and 
(y) pay all fees and expenses associated with the issuance of the Series 2024B Bonds and the Tender Offer; (b) 
the County obtaining satisfactory and sufficient economic benefit as a result of the consummation of the Tender 
Offer when taken together with the Proposed Financing (collectively, the “Financing Conditions”), all on terms 
and conditions that are in the County’s best interest in its sole discretion; and (c) the other conditions set forth 
in “TERMS OF THE TENDER OFFER — Conditions to Purchase” herein.  The County reserves the right, 
subject to applicable law, to amend or waive any of the conditions to the Tender Offer, in whole or in part, at 
any time prior to the Expiration Date (as defined herein) or from time to time, in its sole discretion.  This 
Invitation may be withdrawn by the County at any time prior to the Expiration Date. 

TO MAKE AN INFORMED DECISION AS TO WHETHER, AND HOW, TO TENDER THEIR 
BONDS FOR PURCHASE, BONDHOLDERS MUST READ THIS INVITATION AND ALL APPENDICES 
TO THIS INVITATION. 

None of the County, the Dealer Manager or the Information Agent and Tender Agent (as defined 
herein) makes any recommendation that any Bondholder tender or refrain from tendering all or any portion 
of such Bondholder’s Bonds for purchase.  Bondholders must make their own decisions and should read this 
Invitation carefully and consult with their broker, accounts executive, financial advisor, attorney and/or other 
appropriate professional in making these decisions. 

Subject to the terms and conditions of the Tender Offer, the County may purchase Bonds tendered for 
purchase provided that such Bonds tendered for purchase have been validly tendered by 5:00 p.m., New York City 
time, on May 10, 2024 (as extended from time to time in accordance with this Invitation, the “Expiration Date”) and 
accepted by the County on or before 5:00 p.m., New York City time, on May 15, 2024 (the “Final Acceptance Date”), 
assuming all conditions to the Tender Offer have then been satisfied or waived by the County on or prior to May 29, 
2024, (such date being the “Settlement Date”).  Bondholders who tender Bonds for purchase in accordance with the 
provisions of this Invitation and that are accepted by the County will receive payment of Accrued Interest (as defined 
herein) on such Bonds on the Settlement Date. 

In the event all conditions to the Tender Offer are not satisfied or waived by the County on or prior to the 
Settlement Date, any Bonds tendered pursuant to such Tender Offer shall be returned to the Holder and remain 
Outstanding. 

HOLDERS OF BONDS WHO DO NOT ACCEPT THE TENDER OFFER, AS WELL AS HOLDERS 
OF BONDS WHO TENDER BONDS FOR PURCHASE WHEREIN THE COUNTY IN ITS DISCRETION 
DOES NOT ACCEPT, IN WHOLE OR PART, SUCH TENDER FOR PURCHASE, WILL CONTINUE TO 
HOLD SUCH BONDS (COLLECTIVELY, THE “UNTENDERED BONDS”) AND SUCH UNTENDERED 
BONDS WILL REMAIN OUTSTANDING UNDER THE BOND ORDINANCE.  THE COUNTY RESERVES 
THE RIGHT TO, AND MAY DECIDE TO, DEFEASE OR REFUND (ON AN ADVANCE OR CURRENT 
BASIS) IN THE FUTURE SOME OR ALL OF THE UNTENDERED BONDS THROUGH THE ISSUANCE 
OF PUBLICLY-OFFERED OR PRIVATELY-PLACED TAXABLE OR TAX-EXEMPT OBLIGATIONS OR 
FUNDS OF THE COUNTY.  See “INTRODUCTION - Bonds Not Tendered for Purchase” and 
“ADDITIONAL CONSIDERATIONS” herein. 

CONSIDERATION FOR TENDER OFFER 

“BONDS SUBJECT TO THE TENDER OFFER - Tables 1 and 2” on pages (i) through (iii) sets forth (i) the fixed 
spread (the “Fixed Spread”) for each CUSIP for the Taxable Bonds tendered pursuant to the Tender Offer, and (ii) 
the prices to be paid by the County for each CUSIP for the Tax-Exempt Bonds tendered pursuant to the Tender Offer. 

The Fixed Spread represents the yield, expressed as an interest rate percentage above the yield on the 
indicated Benchmark Treasury Security at which the County may purchase the Taxable Bonds.  The Fixed Spread 
will be added to the yield on a Benchmark Treasury Security for each CUSIP.  The Benchmark Treasury Securities to 
be used in this calculation are set forth on page (ii).  The yields on the Benchmark Treasury Securities (the “Treasury 
Security Yields”) will be based on the bid-side price of the U.S. Benchmark Treasury as quoted on the Bloomberg 
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Bond Trader FIT1 series of pages be determined at 11:00 AM on Tuesday, May 14, 2024. The Fixed Spread will be 
added to the Treasury Security Yield to arrive at a yield (the “Taxable Purchase Yield”) 

The Taxable Purchase Yield will be used to calculate the Taxable Bond Purchase Price (hereinafter defined).  
The Taxable Bond Purchase Price will be the sum of the present value of all remaining scheduled principal and interest 
on the applicable Taxable Bonds, not including any portion of Accrued Interest as of the Settlement Date, discounted 
at the Purchase Yield to the Settlement Date on a semi-annual basis (assuming a 360-day year consisting of twelve 
thirty-day months).  In the event the Taxable Bond Purchase Price is greater than $1,000 per $1,000 in principal 
amount of the Bonds, then the Taxable Bond Purchase Price will be calculated to the par call date for the Taxable 
Bonds (all remaining scheduled principal payments to occur on par call date). The Purchase Price for the 2042 Term 
Bond of the Taxable Bonds will be calculated to the average maturity date of August 17, 2040 as the maturity date. 

The County will publish a Notice of Taxable Bonds Purchase Price by 5:00 p.m. on May 14, 2024. 

The Notice of Taxable Bonds Purchase Price will be made available: (i) at the Municipal Securities 
Rulemaking Board through its Electronic Municipal Market Access website, currently located at http://emma.msrb.org 
(the “EMMA Website”), using the CUSIP numbers for the Bonds listed in the tables under “BONDS SUBJECT TO 
THE TENDER OFFER”; (ii) to DTC (defined herein) and to the DTC participants holding the Bonds; and (iii) by 
posting electronically on the website of the Information Agent at https://www.globic.com/miamidade. 

SOURCES OF FUNDS TO PURCHASE BONDS AND PAY ACCRUED INTEREST ON BONDS 
PURCHASED 

The source of funds to purchase the Bonds validly tendered for purchase pursuant to the Tender Offer with 
respect to the principal amount thereof will be primarily from proceeds of the Series 2024B Bonds and supplemented 
by available funds from the County at the County’s sole determination.  The payment of Accrued Interest on Bonds 
validly tendered and accepted for purchase pursuant to the Tender Offer will be funded by legally available moneys 
of the County.  THE PURCHASE OF ANY BONDS TENDERED PURSUANT TO THE TENDER OFFER IS 
CONTINGENT ON THE ISSUANCE BY THE COUNTY OF THE SERIES 2024B BONDS.  The Series 2024B 
Bonds are described in the 2024 POS, attached hereto as APPENDIX A. 

COUNTY INSTRUCTION OF SPECIAL CONSIDERATION OF ALLOCATIONS OF SERIES 2024B 
BONDS 

The County has instructed Goldman Sachs & Co. LLC, as representative (“Representative”) of the 
underwriters of the 2024B Bonds (the “2024B Underwriters”) that any Bondholder who tenders any Bonds in the 
Tender Offer and who submits an order to purchase Series 2024B Bonds will, subject to the following sentence, 
receive special consideration of allocation for a like maturity of the Series 2024B Bonds up to the principal amount 
of Bonds that such Bondholder is tendering.  The Representative has the discretion to accept orders outside of the 
County’s instructed special consideration if the Representative, with the approval of the County or its Municipal 
Advisor, determines it is in the best interests of the 2024B Underwriters, as per the rules of the Municipal Securities 
Rulemaking Board.  The County also has the discretion to alter its special consideration instructions.  The 
Representative will notify the 2024B Underwriters of any change in the County’s special consideration instructions.  
As such, Bondholders are advised that such special consideration may not ultimately be possible. 

BROKERAGE COMMISSIONS AND SOLICITATION FEES 

Bondholders will not be obligated to pay any brokerage commissions or solicitation fees to the County, the 
Dealer Manager, or the Information Agent and Tender Agent in connection with the Tender Offer.  However, 
Bondholders should check with their broker, bank, accounts executive or other financial institution which maintains 
the account in which their Bonds are held (their “Financial Representative”) to determine whether it will charge any 
commissions or fees. 

http://emma.msrb.org/
http://www.globic.com/miamidade
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BONDS NOT TENDERED FOR PURCHASE 

Any Bonds that are not tendered for purchase in response to the Tender Offer will continue to be outstanding, 
and payable and secured, pursuant to the terms of the Bond Ordinance.  THE COUNTY RESERVES THE RIGHT 
TO, AND MAY DECIDE TO, DEFEASE OR REFUND (ON AN ADVANCE OR CURRENT BASIS) IN THE 
FUTURE SOME OR ALL OF THE UNTENDERED BONDS THROUGH THE ISSUANCE OF PUBLICLY-
OFFERED OR PRIVATELY-PLACED TAXABLE OR TAX-EXEMPT OBLIGATIONS OR FUNDS OF THE 
COUNTY.  See “ADDITIONAL CONSIDERATIONS” herein. 

The tender for purchase by the County of Bonds of any CUSIP number may have certain potential adverse 
effects on holders of Bonds with such CUSIP not purchased pursuant to the Tender Offer, including, but not limited 
to, the following: 

• The principal amount of the Bonds of such CUSIP number available to trade publicly will be 
reduced, which could adversely affect the liquidity and market value of any untendered Bonds of 
that CUSIP number that remain outstanding. 

• The mandatory sinking fund redemptions with respect to untendered Bonds will be adjusted on a 
pro rata basis 

• If less than all of the Bonds of a CUSIP number for which sinking fund installments have been 
established are purchased by the County pursuant to the Tender Offer, the average life of the 
remaining untendered Bonds of that CUSIP number may change. 

DEALER MANAGER, INFORMATION AGENT AND TENDER AGENT 

Goldman Sachs & Co. LLC is the Dealer Manager for the Tender Offer.  Investors with questions about the 
Tender Offer should contact the Dealer Manager or Globic Advisors, which serves as Information Agent and Tender 
Agent (the “Information Agent” or the “Tender Agent”) for the Tender Offer, at the addresses and telephone numbers 
set forth on the page preceding the Appendices appending to this Offer.  See “DEALER MANAGER” and 
“INFORMATION AGENT AND TENDER AGENT” herein. 

TERMS OF THE TENDER OFFER 

EXPIRATION DATE 

The Tender Offer will expire on the Expiration Date, unless earlier terminated or extended, as described in 
this Invitation.  In the sole discretion of the County, Bonds tendered after 5:00 p.m., New York City time, on the 
Expiration Date and prior to the acceptance of tenders by the County as described below under the heading “—
Acceptance of Tenders Constitutes Irrevocable Agreement; Notice of Results” may be accepted by the County (in its 
sole discretion) for purchase.  See “TERMS OF THE TENDER OFFER — Extension, Termination and Amendment of The 
Tender Offer; Changes to Terms” below for a discussion of the County’s ability to extend the Expiration Date and to 
terminate or amend the Tender Offer. 

OFFERS ONLY THROUGH THE COUNTY’S ATOP ACCOUNTS 

The Bonds are held in book-entry-only form through the facilities of The Depository Trust Company 
(“DTC”).  The County, through the Information Agent and Tender Agent, will establish Automated Tender Offer 
Program (“ATOP”) accounts at DTC for the Tender Offer promptly after the date of this Offer.  Bondholders who 
wish to tender Bonds pursuant to the Tender Offer may do so through the applicable ATOP accounts. 

ALL TENDERS FOR PURCHASE MUST BE MADE THROUGH THE COUNTY’S ATOP 
ACCOUNTS.  THE COUNTY WILL NOT ACCEPT ANY TENDERS FOR PURCHASE THAT ARE NOT 
MADE THROUGH ITS ATOP ACCOUNTS.  LETTERS OF TRANSMITTAL ARE NOT BEING USED IN 
CONNECTION WITH THE TENDER OFFER. 
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Any financial institution that is a participant in DTC may make a book-entry tender of the Bonds by causing 
DTC to transfer such Bonds into the County’s ATOP accounts relating to the Tender Offer, series, maturity and CUSIP 
number in accordance with DTC’s procedures for such transfer.  Bondholders who are not DTC participants can only 
tender Bonds pursuant to the Tender Offer by making arrangements with and instructing their Financial Representative 
to tender the Bondholder’s Bonds through the applicable County ATOP accounts.  To ensure a Bondholder’s Bonds 
are tendered to the applicable County ATOP accounts by 5:00 p.m., New York City time, on the Expiration Date, the 
Bondholder must provide instructions to the Bondholder’s Financial Representative in sufficient time for the Financial 
Representative to tender the Bonds to the applicable County ATOP accounts by this deadline.  A Bondholder should 
contact its Financial Representative for information as to when the Financial Representative needs the Bondholder’s 
instructions in order to tender the Bondholder’s Bonds to the applicable County ATOP accounts by 5:00 p.m., New 
York City time, on the Expiration Date.  See “— Tender of Bonds by Financial Institutions; County’s ATOP 
Accounts.” 

THE COUNTY, THE DEALER MANAGER, AND THE INFORMATION AGENT AND TENDER 
AGENT ARE NOT RESPONSIBLE FOR THE TRANSFER OF ANY TENDERED BONDS TO THE 
APPLICABLE COUNTY ATOP ACCOUNTS OR FOR ANY MISTAKES, ERRORS OR OMISSIONS IN 
THE TRANSFER OF ANY TENDERED BONDS. 

INFORMATION TO BONDHOLDERS 

The County may give information about the Tender Offer to the market and Bondholders by delivery 
of the information to the Municipal Securities Rulemaking Board through the EMMA Website.  Additionally, 
the County may give information about the Tender Offer to the Information Agent (collectively referred to 
herein, together with the EMMA Website, as the “Information Services.”).  The Information Agent will deliver 
information provided to it by the County through its website, https://www.globic.com/miamidade.  Delivery by 
the County of information to the MSRB through the EMMA Website will be deemed to constitute delivery of 
this information to each Bondholder. 

The County, the Dealer Manager, and the Information Agent and Tender Agent have no obligation to 
ensure that a Bondholder actually receives any information given to the Information Services. 

Bondholders who would like to receive information transmitted by or on behalf of the County to the 
Information Services may receive such information from the Dealer Manager or the Information Agent and Tender 
Agent by contacting them using the contact information on the page preceding the Appendices appended to this 
Invitation. 

Any updates to this Invitation, including, without limitation any supplements to the 2024 POS, will be 
distributed through the EMMA Website and will additionally be made available to the Information Agent.  The final 
Official Statement with respect to the Series 2024B Bonds will be posted to the EMMA Website subsequent to the 
Final Acceptance Date and prior to the Settlement Date. 

MINIMUM DENOMINATIONS AND CONSIDERATION FOR OFFERS; CHANGES TO THE TERMS 
OF THE TENDER OFFER 

A Bondholder may tender Bonds for purchase of a particular CUSIP number that it owns in an amount of its 
choosing, but in a principal amount equal to the minimum denomination of $5,000 (the “Minimum Authorized 
Denomination”) or any integral multiple of $5,000 in excess thereof only. 

Tender Consideration.  The purchase price for Tax-Exempt Bonds with each particular CUSIP tendered 
pursuant to the Tender Offer is set forth on page (iii) of this Invitation (each a “Tax-Exempt Bond Purchase Price”) 
and the purchase price for the Taxable Bonds with each particular CUSIP tendered pursuant to the Tender Offer will 
be the sum of the present value of all remaining scheduled principal and interest on the applicable Taxable Bonds, not 
including any portion of Accrued Interest as of the Settlement Date, discounted at the purchase yield to the Settlement 
Date on a semi-annual basis (assuming a 360-day year consisting of twelve thirty-day months) (the “Taxable Bond 
Purchase Price” and together with the Tax-Exempt Bond Purchase Price, each a “Purchase Price” and collectively, 

http://www.globic.com/miamidade
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the “Purchase Prices”).  In the event the Taxable Bond Purchase Price is greater than $1,000 per $1,000 principal 
amount of the Taxable Bonds, then the Taxable Bond Purchase Price will be calculated to the par call date for the 
Taxable Bonds (all remaining scheduled principal payments to occur on par call date). The Purchase Price for the 
2042 Term Bond of the Taxable Bonds will be calculated to the average maturity date of August 17, 2040 as the 
maturity date.  The Purchase Prices (and the Accrued Interest described below) will constitute the sole consideration 
payable by the County for the Tendered Bonds pursuant to the Invitation.  

The proceeds of the Series 2024B Bonds, together with other legally available funds, will be used to purchase 
Bonds tendered by any Bondholder and accepted by the County.  The Series 2024B Bonds are described in the 2024 
POS, attached hereto as APPENDIX A.  The source of funds for payment of Accrued Interest on Bonds validly 
tendered and accepted for purchase will be from legally available moneys of the County and paid on the Settlement 
Date. 

Changes to Terms of the Tender Offer.  As described in “TERMS OF THE TENDER OFFER -  Extension, 
Termination and Amendment of The Tender Offer; Changes to Terms and Purchase Prices" herein, the County may 
revise the terms of this Invitation prior to the Expiration Date.  In the event the County determines to revise the terms 
of the Invitation, it shall provide notice thereof in the manner described in “TERMS OF THE TENDER OFFER – 
Information to Bondholders” no later than 11:00am, New York City time, three (3) business days prior to the then 
current Expiration Date.  If the County changes the Purchase Prices for any of the Bonds pursuant to the Invitation, 
the County shall provide notice thereof no less than five (5) business days prior to the then current Expiration Date.  
In such event, any offers submitted with respect to the Bonds prior to such change in the Purchase Price will 
remain in full force and effect and any Bondholder of such affected Bonds wishing to revoke their offer to 
tender such Bonds must affirmatively withdraw such offer prior to the Expiration Date as described in Section 
“TERMS OF THE TENDER OFFER - Amendment or Withdrawals of Tenders Prior to an Expiration Date” 
herein. 

ACCRUED INTEREST 

The Purchase Price of the Bonds tendered and accepted for purchase will not be deemed to include any 
amount representing the interest which will have accrued on a tendered Bond of a particular CUSIP number from the 
last payment of interest thereon to but not including the Settlement Date (“Accrued Interest”).  In addition to the 
Purchase Prices of the Bonds accepted for purchase by the County, Accrued Interest on such Bonds will be paid by, 
or on behalf of, the County to the tendering Bondholders on the Settlement Date. 

PROVISIONS APPLICABLE TO ALL TENDERS 

Need for Advice.  A Bondholder should ask its Financial Representative or financial advisor for help in 
determining: (a) whether to tender Bonds of a particular CUSIP number for purchase, and (b) the principal amount of 
Bonds of such CUSIP number to be tendered.  A Bondholder also should inquire as to whether its Financial 
Representative or financial advisor will charge a fee for submitting tenders if the County purchases the Bondholder’s 
tendered Bonds.  The County, the Dealer Manager, and the Information Agent and Tender Agent will not charge any 
Bondholder for tendering Bonds. 

Need for Specificity of Tender.  A tender cannot exceed the par amount of Bonds owned by the Bondholder 
and must include the following information: (1) the CUSIP number(s) of the Bond(s) being tendered, and (2) the 
principal amount of each CUSIP number being tendered (such principal amount must be stated in integral multiples 
of $5,000 and if not so stated, for tenders of less than all of the holder’s position in the Bonds, such principal amount 
will be reduced to the greatest integral multiple of $5,000).  Any Bondholder located outside of the United States 
should check with their broker to determine if there are any additional minimal increments, alternative settlement 
timing or other limitations. 

“All or none” Offers are not permitted.  A Bondholder cannot condition its Offer for any single CUSIP on 
the acceptance of its Offer for a separate CUSIP.  No alternative, conditional or contingent tenders will be accepted. 
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Bonds may be tendered for payment only in principal amounts equal to the Minimum Authorized 
Denomination and integral multiples of $5,000 in excess thereof.  Holders who tender less than all of their Bonds must 
continue to hold their Bonds in at least the Minimum Authorized Denomination and integral multiples of $5,000 in 
excess thereof. 

ALL TENDERS FOR PURCHASE MUST BE MADE THROUGH THE APPLICABLE COUNTY 
ATOP ACCOUNTS.  THE COUNTY WILL NOT ACCEPT ANY TENDERS FOR PURCHASE THAT ARE 
NOT MADE THROUGH ITS ATOP ACCOUNTS.  LETTERS OF TRANSMITTAL ARE NOT BEING USED 
IN CONNECTION WITH THE TENDER OFFER.  See “— Tender of Bonds by Financial Institutions; County’s 
ATOP Accounts” herein. 

General.  A Bondholder may only tender Bonds it owns or controls.  By tendering Bonds pursuant to the 
Tender Offer, a Bondholder will be deemed to have represented and agreed with the County as set forth below under 
“— Representations by Tendering Bondholders to the County.” All tenders shall survive the death or incapacity of 
the tendering Bondholder. 

Bondholders who would like to receive information furnished by the County to the Information Services can 
review the EMMA Website or otherwise must make appropriate arrangements with their Financial Representatives, 
or the Information Agent and Tender Agent. 

REPRESENTATIONS BY TENDERING BONDHOLDERS TO THE COUNTY 

By tendering Bonds for purchase, each tendering Bondholder will be deemed to have represented to and 
agreed with the County that: 

(a) the Bondholder has received this Invitation and the 2024 POS and has had the opportunity to review 
this Invitation and the 2024 POS, each in their entirety, prior to making its decision to tender Bonds, and agrees if the 
purchase of any tendered Bonds is consummated, the purchase of such Bonds shall be on the terms and conditions set 
forth in this Invitation; 

(b) the Bondholder has full power and authority to tender, sell, assign and transfer the tendered Bonds; 
and on the Settlement Date, the County will acquire good, marketable and unencumbered title thereto, free and clear 
of all liens, charges, encumbrances, conditional sales agreements or other obligations and not subject to any adverse 
claims, subject to payment to the Bondholder of the applicable Purchase Price(s), plus Accrued Interest; 

(c) the Bondholder has made its own independent decision to tender its Bonds for purchase pursuant to 
the Tender Offer, and as to the terms thereof, and such decision is based upon the Bondholder’s own judgment and 
upon advice from such advisors with whom the Bondholder has determined to consult; 

(d) the Bondholder is not relying on any communication from the County, the Dealer Manager or the 
Information Agent and Tender Agent as investment advice or as a recommendation to tender the Bondholder’s Bonds 
at the applicable Purchase Price, it being understood that the information from the County, the Dealer Manager and 
the Information Agent and Tender Agent related to the terms and conditions of the Tender Offer made pursuant to this 
Offer shall not be considered investment advice or a recommendation to tender Bonds; and 

(e) the Bondholder is capable of assessing the merits of and understanding (on its own and/or through 
independent professional advice), and does understand, agree and accept, the terms and conditions of the Tender Offer. 

TENDER OF BONDS BY FINANCIAL INSTITUTIONS; COUNTY’S ATOP ACCOUNTS 

The County, through the Information Agent and Tender Agent, will establish the County’s ATOP accounts 
at DTC for the Tender Offer to which this Invitation relates promptly after the date of this Invitation.  Tenders of 
Bonds pursuant to the Tender Offer may only be made by transfer to the County ATOP accounts.  Any financial 
institution that is a participant in DTC may make a book-entry tender of the Bonds by causing DTC to transfer such 
Bonds into the County’s ATOP accounts corresponding to the Tender Offer in accordance with DTC’s procedures. 



8 

Concurrently with the delivery of Bonds through book-entry transfer into the applicable County ATOP 
accounts, an Agent’s Message (as described below) in connection with such book-entry transfer must be transmitted 
to and received at the related County ATOP accounts by not later than 5:00 p.m., New York City time, on the 
Expiration Date, provided, however, a tender of Bonds related to an Agent’s Message transmitted to the applicable 
County ATOP accounts after such time may be accepted by the County for purchase if the County, in its sole 
discretion, waives the defect in the timing of the delivery of such message.  The confirmation of a book-entry transfer 
to either of the County’s ATOP accounts as described above is referred to herein as a “Book-Entry Confirmation.” 
The term “Agent’s Message” means a message transmitted by DTC to, and received by, the Information Agent and 
Tender Agent and forming a part of a Book-Entry Confirmation which states that DTC has received an express 
acknowledgment from the DTC participant tendering Bonds that are the subject of such Book-Entry Confirmation, 
stating the CUSIP number(s) and the principal amount(s) of the Bonds that have been tendered by such participant 
pursuant to the Tender Offer, and to the effect that such participant agrees to be bound by the terms of the Tender 
Offer.  By causing DTC to transfer Bonds into the applicable County ATOP account, a financial institution warrants 
to the County that it has full authority, and has received from the Bondholder(s) of such Bonds all direction necessary, 
to tender, transfer and sell such Bonds as set forth in this Offer. 

ALL TENDERS FOR PURCHASE MUST BE MADE THROUGH THE APPLICABLE COUNTY 
ATOP ACCOUNTS.  THE COUNTY WILL NOT ACCEPT ANY TENDERS FOR PURCHASE THAT ARE 
NOT MADE THROUGH ITS ATOP ACCOUNTS.  LETTERS OF TRANSMITTAL ARE NOT BEING USED 
IN CONNECTION WITH THE TENDER OFFER. 

Bondholders who are not DTC participants can only tender Bonds pursuant to the Tender Offer by making 
arrangements with and instructing their Financial Representative to tender the Bondholder’s Bonds through the 
applicable County ATOP accounts.  To ensure a Bondholder’s Bonds are tendered to the applicable County ATOP 
accounts by 5:00 p.m., New York City time, on the Expiration Date, a Bondholder must provide instructions to its 
Financial Representative in sufficient time for the Financial Representative to tender the Bondholder’s Bonds to the 
applicable County ATOP accounts by this deadline.  A Bondholder should contact its Financial Representative for 
information as to when the Financial Representative needs the Bondholder’s instructions in order to tender the 
Bondholder’s Bonds to the applicable County ATOP accounts by 5:00 p.m., New York City time, on the Expiration 
Date. 

THE COUNTY, THE DEALER MANAGER, AND THE INFORMATION AGENT AND TENDER 
AGENT ARE NOT RESPONSIBLE FOR THE TRANSFER OF ANY TENDERED BONDS TO THE 
APPLICABLE COUNTY ATOP ACCOUNTS OR FOR ANY MISTAKES, ERRORS OR OMISSIONS IN 
THE TRANSFER OF ANY TENDERED BONDS. 

DETERMINATIONS AS TO FORM AND VALIDITY OF THE TENDER OFFER; RIGHT OF WAIVER 
AND REJECTION 

All questions as to the validity (including the time of receipt at the applicable County ATOP accounts), form, 
eligibility and acceptance of any Bonds tendered for purchase pursuant to the Tender Offer will be determined by the 
County in its sole discretion and such determinations will be final, conclusive and binding. 

The County reserves the right to waive any irregularities or defects in any tender.  The County, the Dealer 
Manager, and the Information Agent and Tender Agent are not obligated to give notice of any defects or irregularities 
in tenders and they will have no liability for failing to give such notice. 

The County reserves the absolute right to reject any and all offers, whether or not they comply with the terms 
of this Invitation.   

AMENDMENT OR WITHDRAWALS OF TENDERS PRIOR TO AN EXPIRATION DATE 

A Bondholder may amend its offer to tender for purchase in respect of the amount being tendered by causing 
an amended offer to be received at the applicable County ATOP accounts at or before 5:00 P.M. on the Expiration 
Date (as the date and time may have been changed as provided in this Invitation). 
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An offer to tender for purchase may be withdrawn by a Bondholder by causing a withdrawal notice to be 
received at the applicable County ATOP Accounts at or before 5:00 P.M. on the Expiration Date (as the date and time 
may have been changed as provided in this Invitation). 

An amended offer or a notice of withdrawal must be submitted in substantially the same manner as an offer. 

Bondholders who have tendered for purchase their Bonds will not receive any information from the 
County, the Dealer Manager or the Information Agent and Tender Agent concerning offers by other 
Bondholders.  Offering Bondholders will not be afforded an opportunity to amend their offers after 5:00 P.M. 
on the Expiration Date.  An amended or withdrawn offer must specify the applicable CUSIP number, and with 
respect to amended offers, the principal amount previously offered and the new amount being offered.  All 
questions as to the validity (including the time of receipt) of an amendment or withdrawal will be determined 
by the County in its sole discretion and will be final, conclusive and binding. 

Tenders of Bonds may be withdrawn prior to 5:00 P.M. on the Expiration Date.  ALL TENDERS OF 
BONDS SHALL BE IRREVOCABLE AT 5:00 P.M. UPON THE EXPIRATION DATE (as the date and time 
may have been changed as provided in this Invitation). 

ACCEPTANCE OF TENDERS FOR PURCHASE 

After the Expiration Date, the County will determine in its sole discretion the amount (if any) of the tendered 
Bonds that it will purchase based on such factors as the County deems relevant.  The obligation of the County to 
purchase tendered Bonds is subject to satisfaction of certain conditions. 

The County may choose to purchase some but not all of the tendered Bonds of a particular CUSIP. 
Should the County decide to only purchase a portion of the tendered Bonds of a certain CUSIP, the County will 
accept those tendered Bonds on a pro rata basis reflecting the ratio of (a) the principal amount, if any, that the 
County determines to purchase to (b) the aggregate principal amount of valid offers to sell received. In such 
event, should the principal amount of any individual tender offer, when adjusted by the pro rata acceptance, 
result in an amount that is not a multiple of the Minimum Authorized Denomination, the principal amount of 
such offer will be rounded up to the near multiple of $5,000. 

The County will be preliminarily accepting tender offers for purchase on the Preliminary Acceptance Date.  
The County will finalize its acceptance of the Tender Offers on the Final Acceptance Date. 

Preliminary Acceptance Date.  On the Preliminary Acceptance Date, the County will make an initial 
determination of the Bonds that it wishes to purchase, which shall be subject to change until the Final Acceptance 
Date.  The County shall be under no obligation to purchase any Bond offered.  The County will determine in its sole 
discretion if it will purchase any Bonds. 

Final Acceptance Date.  On the Final Acceptance Date, upon the terms and subject to the conditions of the 
Tender Offer, as set forth in this Invitation, the County will elect to accept for purchase outstanding Bonds validly 
tendered pursuant to the Tender Offer (or defectively tendered, if such defect has been waived by the County), with 
acceptance subject to the satisfaction or waiver by the County of the conditions to the purchase of tendered Bonds.  
See “— Acceptance of Tenders Constitutes Irrevocable Agreement; Notice of Results” and “— Conditions to 
Purchase.” 

The County will have no obligation to purchase Bonds tendered for purchase if cancellation or 
modification occurs or if the County is unable to issue the Series 2024B Bonds.  The County has the right to 
purchase none, some or all of the Bonds offered, notwithstanding any other statements herein about the 
County’s current intentions for amount of Bonds to be purchased.  Bonds that will be purchased will be 
indicated by CUSIP.  The County reserves the right to, and may decide to defease or refund, (on an advance or 
current basis), in the future some or all of the untendered Bonds or the Bonds not purchased pursuant to the 
Tender Offer through the issuance of publicly-offered or privately-placed taxable or tax-exempt obligations or 
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funds of the County.  See also “— Bonds not Tendered for Purchase” for certain potential impacts on any untendered 
Bonds. 

Notwithstanding any other provision of this Offer, the consummation of the Tender Offer and the 
County’s obligation to accept for purchase Bonds validly tendered (and not validly withdrawn) pursuant to the 
Tender Offer are subject to the satisfaction of or waiver of the Financing Conditions (see “INTRODUCTION - 
General” herein) and the other conditions set forth in “Conditions to Purchase” herein.  The County reserves 
the right, subject to applicable law, to amend or waive any of the conditions to the Tender Offer, in whole or in 
part, at any time prior to the Expiration Date or from time to time, in its sole discretion.  This Invitation may 
be withdrawn by the County at any time prior to the Expiration Date. 

ACCEPTANCE OF TENDERS CONSTITUTES IRREVOCABLE AGREEMENT; NOTICE OF RESULTS 

Acceptance by the County of Bonds tendered for purchase on the Final Acceptance Date will constitute an 
irrevocable agreement between the tendering Bondholder and the County to sell and purchase such Bonds, subject to 
satisfaction of all conditions to the other terms of the Tender Offer and this Invitation.  See “Minimum Denominations 
and Consideration” herein and “— Conditions to Purchase” herein. 

The acceptance of Bonds tendered for purchase is expected to be made by notification to the Information 
Services no later than 5:00 p.m., New York City time, on the Final Acceptance Date.  This notification will state the 
principal amount of the Bonds of each CUSIP number that the County has agreed to accept for tender for purchase, 
as applicable, in accordance with the Tender Offer, which may be zero for a particular CUSIP number. 

SETTLEMENT DATE 

Subject to satisfaction of all conditions to the County’s obligation to purchase tendered Bonds, as applicable 
and as described herein, including, without limitation, the Financing Conditions, the Settlement Date is the day on 
which Bonds accepted for purchase will be purchased at the applicable Purchase Price(s), together with Accrued 
Interest thereon.  The Settlement Date will occur following the Final Acceptance Date, subject to all conditions to the 
Tender Offer having been satisfied or waived by the County.  The expected Settlement Date is May 29, 2024, unless 
extended by the County, assuming all conditions to the Tender Offer have been satisfied or waived by the County.  
Bondholders whose Bonds are accepted for purchase on the Settlement Date will receive Accrued Interest up to but 
not including the Settlement Date. 

The County may, in its sole discretion, change the Settlement Date by giving notice to the Information 
Services prior to the change.  See “— Conditions to Purchase.” 

Subject to satisfaction of all conditions to the County’s obligation to purchase Bonds tendered for purchase 
pursuant to the Tender Offer, as described herein, payment by the County, or on the County’s behalf, will be made in 
immediately available funds on the Settlement Date by deposit with DTC of the aggregate Purchase Price and Accrued 
Interest on the Bonds accepted for purchase.  The County expects that, in accordance with DTC’s standard procedures, 
DTC will transmit the aggregate Purchase Price (plus Accrued Interest) in immediately available funds to each of its 
participant financial institutions holding the Bonds accepted for purchase on behalf of Bondholders for delivery to the 
Bondholders.  The County, the Dealer Manager, and the Information Agent and Tender Agent have no 
responsibility or liability for the distribution of the Purchase Prices plus Accrued Interest by DTC to the 
Bondholders. 

PURCHASE AND ACCRUED INTEREST FUNDS 

The source of funds to purchase the Bonds validly tendered for purchase pursuant to the Tender Offer with 
respect to the principal amount thereof will be primarily from proceeds of the Series 2024B Bonds and supplemented 
by available funds from the County at the County’s sole determination.  The source of funds for payment of Accrued 
Interest on Bonds validly tendered and accepted for purchase will be from amounts legally available moneys of the 
County and paid on the Settlement Date.  The purchase of any Bonds tendered pursuant to the Tender Offer is 
contingent on the issuance by the County of the Series 2024B Bonds, as well as certain other conditions which must 
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be satisfied on or prior to the Settlement Date.  See “INTRODUCTION— General” and “— Conditions to Purchase” 
herein for more information on the conditions precedent to the Tender Offer. 

CONDITIONS TO PURCHASE 

In addition to the Financing Conditions (see “INTRODUCTION — General” herein), if after the Final 
Acceptance Date, but prior to payment for Bonds accepted by the County on the Settlement Date, any of the following 
events should occur, the County will have the absolute right to cancel its obligations to purchase Bonds validly 
tendered and accepted without any liability to any Bondholder: 

• Litigation or another proceeding is pending or threatened which the County reasonably believes 
may, directly or indirectly, have an adverse impact on the Tender Offer or the expected benefits of 
the Tender Offer to the County or the Bondholders; 

• A war, national emergency, banking moratorium, suspension of payments by banks, a general 
suspension of trading by the New York Stock Exchange or a limitation of prices on the New York 
Stock Exchange exists and the County reasonably believes this fact makes it inadvisable to proceed 
with the purchase of Bonds; 

• A material change in the business or affairs of the County has occurred which the County reasonably 
believes makes it inadvisable to proceed with the purchase of Bonds; 

• A material change in the net economics of the transaction has occurred due to a material change in 
market conditions which the County reasonably believes makes it inadvisable to proceed with the 
purchase of Bonds; 

• There shall have occurred a material disruption in securities settlement, payment or clearance 
services; or 

• In the event of the County’s obligation to purchase Bonds, if for any reason, the Series 2024B Bonds, 
are not issued. 

These conditions (including the Financing Conditions) (the “Conditions to Purchase”) are for the sole benefit 
of the County and may be asserted by the County, prior to the time of payment of the Bonds it has agreed to purchase, 
regardless of the circumstances giving rise to any of these conditions or may be waived by the County in whole or in 
part at any time and from time to time in its discretion, and may be exercised independently for each CUSIP.  The 
failure by the County at any time to exercise any of these rights will not be deemed a waiver of any of these rights, 
and the waiver of these rights with respect to particular facts and other circumstances will not be deemed a waiver of 
these rights with respect to any other facts and circumstances.  Each of these rights will be deemed an ongoing right 
of the County which may be asserted at any time and from time to time prior to the time of payment of the Bonds it 
has agreed to purchase.  Any determination by the County concerning the events described in this section will be final 
and binding upon all parties.  If, prior to the time of payment for any Tendered Bonds, any of the events described 
happens, the County will have the absolute right to cancel its obligations to purchase Tendered Bonds without any 
liability to any Bondholder or any other purpose. 

HOLDERS OF UNTENDERED BONDS AND SUCH UNTENDERED BONDS WILL REMAIN 
OUTSTANDING UNDER HE BOND ORDINANCE.  THE COUNTY RESERVES THE RIGHT TO, AND 
MAY DECIDE TO, DEFEASE OR REFUND (ON AN ADVANCE OR CURRENT BASIS) IN THE FUTURE 
SOME OR ALL OF THE UNTENDERED BONDS THROUGH THE ISSUANCE OF PUBLICLY-OFFERED 
OR PRIVATELY-PLACED TAXABLE OR TAX-EXEMPT OBLIGATIONS OR FUNDS OF THE COUNTY.  
See “INTRODUCTION - Bonds Not Tendered for Purchase” and “ADDITIONAL CONSIDERATIONS” 
herein. 
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EXTENSION, TERMINATION AND AMENDMENT OF THE TENDER OFFER; CHANGES TO TERMS 
AND PURCHASE PRICES 

 Through and including an Expiration Date, the County has the right to extend the Tender Offer (an 
“Extension”) to any date in its sole discretion, provided that a notice of any Extension of an Expiration Date is given 
to the Information Services, including by posting such notice to the EMMA Website on or about 9:00 a.m., New York 
City time, on the first business day after the Expiration Date. 

 The County also has the right, prior to acceptance of Bonds tendered for purchase as described above under 
the heading “— Acceptance of Tenders Constitutes Irrevocable Agreement; Notice of Results,” to terminate the 
Tender Offer at any time by giving notice to the Information Services.  The termination will be effective at the time 
specified in such notice. 

 The County also has the right, prior to acceptance of Bonds tendered for purchase as described above under 
the heading “— Acceptance of Tenders Constitutes Irrevocable Agreement; Notice of Results,” to amend or waive 
the terms of the Tender Offer in any respect and at any time by giving notice to the Information Services.  This 
amendment or waiver will be effective at the time specified in such notice. 

Except with respect to Extensions of the Tender Offer as described in (a) above, the County has the right to 
amend the terms of the Tender Offer to change the Purchase Price of the Bonds (a “Purchase Price Amendment”) by 
providing a notice of such Purchase Price Amendment to the Information Services, including by posting such notice 
to the EMMA Website no later than on or about 9:00 a.m., New York City time, five (5) business days prior to the 
Expiration Date.  Further, the County has the right to amend or waive any term of the Tender Offer in any respect, 
other than an Extension or Purchase Price Amendment, by providing notice of such amendment or waiver to the 
Information Services, including by posting such notice to the EMMA Website no later than on or about 9:00 a.m., 
New York City time, three (3) business days prior to the Expiration Date. 

. In such event, any offers submitted with respect to the affected Bonds prior to the County providing 
notice of an Extension, Purchase Price Amendment or any other amendment or waiver of the Tender Offer, 
shall remain in full force and effect and any Bondholder of such affected Bonds wishing to revoke their offer 
to tender such Bonds must affirmatively withdraw such offer prior to the Expiration Date. 

No extension, termination or amendment of the Tender Offer (or waiver of any terms of the Tender Offer or 
this Invitation) will change the County’s right to decline to purchase any Bonds without liability.  See “— Conditions 
to Purchase.” 

The County, the Dealer Manager and the Information Agent and Tender Agent have no obligation to ensure 
that a Bondholder actually receives any information given to the Information Services. 

AVAILABLE INFORMATION 

Certain information relating to the Bonds and the County may be obtained by contacting the Dealer Manager 
or Information Agent and Tender Agent at the contact information set forth on the page preceding the Appendices 
appended to this Offer.  Such information is limited to (i) this Offer, including the information set forth in the 2024 
POS which is attached hereto as APPENDIX A, and (ii) information about the County available through the EMMA 
Website. 

References to website addresses herein are for informational purposes only and may be in the form of a 
hyperlink solely for the reader’s convenience.  Unless specified otherwise, such websites and the information or links 
contained therein are not incorporated into, and are not a part of, this Offer. 

ADDITIONAL CONSIDERATIONS 

None of the County, the Dealer Manager or the Information Agent and Tender Agent make any 
recommendation that any Bondholder tender or refrain from tendering all or any portion of the Bonds.  Each 
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Bondholder must make its decision and should read this Invitation and the 2024 POS and consult with its broker, 
accounts executive, financial advisor and/or other financial professional in making such decision. 

In deciding whether to participate in the Tender Offer, each Bondholder should consider carefully, in addition 
to the other information contained in this Invitation, the following: 

• In the event that the Series 2024B Bonds are not issued and sold, tendered Bonds accepted for 
purchase are not required to be purchased by the County and in such event, Bondholders will 
continue to hold their respective tendered Bonds. 

• Even if the County does not purchase any tendered Bonds, the County shall have the right now or 
in the future to refund all or any portion of the tendered Bonds or may in the future invite 
Bondholders to tender such tendered Bonds for purchase by the County. 

THE COUNTY MAY LATER ACQUIRE BONDS AT MORE FAVORABLE PRICES THAN THOSE 
OFFERED PURSUANT TO THIS OFFER 

The County reserves the right to, and may in the future decide to, acquire some or all of the Bonds not 
purchased pursuant to the Tender Offer through open market purchases, privately negotiated transactions, subsequent 
tender offers, exchange offers, or otherwise, upon such terms and at such prices as it may determine, which may be 
more or less than the consideration offered pursuant to the Tender Offer set forth in this Invitation, which could be 
cash or other consideration.  Any future acquisition of Bonds may be on the same terms or on terms that are more or 
less favorable to Bondholders than the terms of the Tender Offer described in this Offer and the Pricing Notice.  The 
decision to make future purchases or exchanges by the County and the terms of such future transactions will depend 
on various factors existing at that time.  There can be no assurance as to which of these alternatives, if any, the County 
will ultimately choose to pursue in the future. 

TIMELINESS OF OFFERS 

The Tender Offer will expire at 5:00 p.m., New York City time, on the Expiration Date (currently scheduled 
for May 10, 2024), unless extended or terminated.  Bonds tendered for purchase as described in this Invitation after 
5:00 p.m., New York City time, on the Expiration Date will not be accepted for tender, except in the County’s sole 
discretion. 

PRELIMINARY ACCEPTANCE DATE AND FINAL ACCEPTANCE DATE 

The County will be preliminarily accepting tender offers on or before 5:00 p.m., New York City time, on 
May 13, 2024 (the “Preliminary Acceptance Date”).  The County will finalize its acceptance of the Tender Offers on 
or before 5:00 p.m., New York City time, on May 15, 2024 (the “Final Acceptance Date”).  Notification of 
preliminary acceptance of Bonds tendered pursuant to the Tender Offer will be given on or before 5:00 p.m., New 
York City time, on the Preliminary Acceptance Date and notification of final acceptance of Bonds tendered pursuant 
to the Tender Offer will be given on or before 5:00 p.m., New York City time, on the Final Acceptance Date, unless 
an Expiration Date is extended or the Tender Offer is terminated.  See “TERMS OF THE TENDER OFFER - 
Acceptance of Tenders for Purchase” herein. 

SUMMARY OF CERTAIN FEDERAL INCOME TAX CONSEQUENCES  

The following is a general summary of the U.S. federal income tax consequences for Bondholders that 
respond to the Tender Offer and have their offer to tender their Bonds accepted by the County.  The discussion is 
based on the Internal Revenue Code of 1986, as amended (the “Code”), the Treasury Regulations promulgated 
thereunder, and relevant rulings and decisions now in effect, all of which are subject to change or differing 
interpretations.  No assurances can be given that future changes in U.S. federal income tax laws will not alter the 
conclusions reached herein.  The discussion below does not purport to deal with U.S. federal income tax consequences 
applicable to all categories of investors.  Further, this summary does not discuss all aspects of U.S. federal income 
taxation that may be relevant to a particular investor in the Bonds in light of the investor’s particular circumstances or 
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to certain types of investors subject to special treatment under U.S. federal income tax laws (including individuals 
who are neither citizens nor residents of the United States; foreign corporations, trusts and estates, in each case, as 
defined for U.S. federal income tax purposes; insurance companies; tax-exempt organizations; financial institutions; 
brokers-dealers; partnerships and other entities classified as partnerships for U.S. federal income tax purposes; and 
persons who have hedged the risk of owning the Bonds).  Tendering Bondholders should note that no rulings have 
been or will be sought from the Internal Revenue Service (the “IRS”), and no assurance can be given that the IRS will 
not take contrary positions, with respect to any of the U.S. federal income tax consequences discussed below.  This 
U.S. federal income tax discussion is included for general information only and should not be construed as a tax 
opinion nor tax advice by the County or any of its advisors or agents to the Bondholders, and Bondholders therefore 
should not rely upon such discussion. 

The discussion does not deal with special classes of beneficial owners of the Bonds, such as dealers or traders 
in securities, investors that elect mark to market accounting, banks, financial institutions, insurance companies, 
retirement plans or other tax-deferred or tax advantaged accounts, tax-exempt organizations, partnerships or other 
pass-through entities (or entities treated as such for U.S. federal income tax purposes), U.S. expatriates, persons 
holding their Bonds as a part of a hedging, integration, conversion or constructive sale transaction or a straddle, 
Bondholders that are “United States persons,” as defined in section 7701(a)(30) of the Code (“U.S. Holders”) and are 
subject to the alternative minimum tax, U.S. Holders that have a functional currency other than the U.S. Dollar, and 
persons who are not U.S. Holders (all of such holders of the Bonds should consult their tax advisors). 

If a partnership or other flow-through entity holds the Bonds, the tax treatment of a partner in the partnership 
or beneficial owner of the flow-through entity generally will depend upon the status of the partner owner and the 
activities of the partnership or flow-through entity.  A partner of a partnership or a beneficial owner of a flow-through 
entity holding Bonds should consult its own tax advisor regarding the U.S. federal income tax consequences of this 
Tender Offer. 

Non-tendering Bondholders will not be subject to any U.S. federal income tax consequences in connection 
with the Tender Offer. 

BONDHOLDERS SHOULD CONSULT THEIR OWN TAX ADVISORS IN DETERMINING THE U.S. 
FEDERAL, STATE, LOCAL, FOREIGN AND ANY OTHER TAX CONSEQUENCES TO THEM FROM THE 
TENDER OF THE BONDS PURSUANT TO THE TENDER OFFER. 

A Bondholder who tenders their Bonds pursuant to the Tender Offer generally will recognize gain or loss for 
U.S. federal income tax purposes in an amount equal to the difference between (1) the amount realized by the 
Bondholder and (2) the Bondholder’s adjusted tax basis in the Tendered Bonds. 

In the event of a Bondholder who tenders Bonds for cash pursuant to the Tender Offer, the amount realized 
will be the amount of money received by the Bondholder, exclusive of any amount paid for Accrued Interest. 

Any gain or loss arising in connection with a taxable sale pursuant to the Tender Offer may be capital gain 
or loss (either long-term or short-term, depending on the Bondholder’s holding period for the Tendered Bonds) or 
may be ordinary income or loss, depending on the particular circumstances of the tendering Bondholder.  Non-
corporate holders may be eligible for reduced rates of U.S. federal income tax on long-term capital gains.  The 
deductibility of capital losses is subject to various limitations. 

Bondholders that are U.S. Holders will be subject to “backup withholding” of federal income tax in the event 
they fail to furnish a taxpayer identification number or there are other, related compliance failures. 

DEALER MANAGER 

Pursuant to the terms of that certain Dealer Manager Agreement between the County and the Dealer Manager, 
the County has retained Goldman Sachs & Co. LLC (“Goldman Sachs”) to act on its behalf as Dealer Manager for 
the Tender Offer.  The County has agreed to pay the Dealer Manager customary fees for their services and to reimburse 
the Dealer Manager for their reasonable out-of-pocket costs and expenses relating to the Tender Offer.  References in 
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this Invitation to the Dealer Manager are to Goldman Sachs only in its capacity as the Dealer Manager.  The 
compensation of the Dealer Manager is based upon the amount of Bonds tendered to and accepted by the County. 

The Dealer Manager may contact Bondholders regarding the Tender Offer and may request brokers, dealers, 
custodian banks, depositories, trust companies and other nominees to forward this Invitation to beneficial owners of 
the Bonds. 

The Dealer Manager and their respective affiliates together comprise full-service financial institutions 
engaged in various activities, which may include securities trading, commercial and investment banking, financial 
advisory, investment management, principal investment, hedging, financing and brokerage activities.  The Dealer 
Manager and their respective affiliates may have, from time to time, performed and may in the future perform, various 
investment banking services for the County for which they received or will receive customary fees and expenses.  In 
the ordinary course of their various business activities, the Dealer Manager and their respective affiliates may make 
or hold a broad array of investments and actively trade debt and equity securities (or related derivative securities and 
financial instruments which may include bank loans and/or credit default swaps) for their own accounts and for the 
accounts of their respective customers and may at any time hold long and short positions in such securities and 
instruments.  Such investment securities activities may involve securities and instruments of the County, including the 
Bonds.  Affiliates of a Dealer Manager may have holdings of Bonds that they are unable to disclose for legal or 
regulatory reasons. 

In addition to its role as a Dealer Manager for the Bonds, Goldman is also serving as Representative of the 
underwriters for the Series 2024B Bonds as described in the 2024 POS. 

The Dealer Manager is not acting as a financial or municipal advisor to the County in connection with the 
Tender Offer. 

INFORMATION AGENT AND TENDER AGENT 

The County has retained Globic Advisors to serve as Information Agent and Tender Agent for the Tender 
Offer.  The County has agreed to pay the Information Agent and Tender Agent customary fees for its services and to 
reimburse the Information Agent and Tender Agent for its reasonable out-of-pocket costs and expenses relating to the 
Tender Offer. 

APPROVAL OF LEGAL PROCEEDINGS 

Certain legal matters and the issuance of the Series 2024B Bonds will be passed upon by Squire Patton Boggs 
(US) LLP and D. Seaton and Associates, P.A., both of Miami, Florida, Co-Bond Counsel to the County.  A copy of 
the form of opinion of Co-Bond Counsel which will be delivered with the Series 2024B Bonds is set forth in 
APPENDIX F of the 2024 POS attached hereto as APPENDIX A.  Certain legal matters will be passed upon for the 
County by Hunton Andrews Kurth LLP and DiFalco & Fernandez, both of Miami, Florida, Co-Disclosure Counsel to 
the County.  Certain legal matters will be passed on for the County by the Office of the Miami-Dade, County Attorney, 
and for the Dealer Manager by their counsel, Nixon Peabody, New York, New York. 

MISCELLANEOUS 

No one has been authorized by the County, the Dealer Manager or the Information Agent and Tender Agent 
to recommend to any Bondholder whether to tender Bonds pursuant to the Tender Offer or the amount of Bonds to 
tender.  No one has been authorized to give any information or to make any representation in connection with the 
Tender Offer other than those contained in this Invitation.  Any recommendations, information and representations 
given or made cannot be relied upon as having been authorized by the County, the Dealer Manager or the Information 
Agent and Tender Agent. 

None of the County, the Dealer Manager, or the Information Agent and Tender Agent make any 
recommendation that any Bondholder tender or refrain from tendering or exchanging all or any portion of the principal 
amount of such Bondholder’s Bonds.  Bondholders must make their own decisions and should read this Invitation 
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carefully and consult with their broker, accounts executive, financial advisor, attorney and/or other professional in 
making these decisions. 

Investors with questions about the Tender Offer should contact the Dealer Manager or the Information Agent 
and Tender Agent.  The contact information for the Dealer Manager and the Information Agent and Tender Agent is 
as follows: 

The Dealer Manager for the Tender Offer is: 

 
Goldman Sachs & Co. LLC 

200 West Street 
30th Floor 

New York, New York  10282 
Tel: (212) 357-3189 
Attn: Ken Ukaigwe 

Email: Ken.Ukaigwe@gs.com 
 

The Information Agent and Tender Agent for the Tender Offer is: 

 
Globic Advisors 

485 Madison Avenue, 7th Floor 
New York, New York 10022 

Tel: (212) 227-9622 
Attn: Robert Stevens 

Email: rstevens@globic.com 
Document Website: https:// www.globic.com/miamidade. 

https://urldefense.com/v3/__http:/www.globic.com/miamidade__;!!B0LBXSm9DxISoQ!g-eh_1X4uHV9p-Ijpg4eradXz1cpNSpAUILxyd8umYn2PolQvwIUdG9NHI13EfkUJCBBjAvNQCWkK5A3zym0$


APPENDIX A  

2024 POS 
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PRELIMINARY OFFICIAL STATEMENT DATED APRIL 29, 2024

NEW ISSUE - BOOK-ENTRY ONLY RATINGS: See “RATINGS” herein.

In the opinion of Squire Patton Boggs (US) LLP and D. Seaton and Associates, P.A., Bond Counsel, under existing law, (i) assuming 
continuing compliance with certain covenants and the accuracy of certain representations, interest on the Series 2024 Bonds is excluded 
from gross income for federal income tax purposes and is not an item of tax preference for purposes of the federal alternative minimum 
tax imposed on individuals, and (ii) the Series 2024 Bonds and the income thereon are exempt from taxation under the laws of the State 
of Florida, except estate taxes imposed by Chapter 198, Florida Statutes, as amended, and net income and franchise taxes imposed by 
Chapter 220, Florida Statutes, as amended. Interest on the Series 2024 Bonds may be subject to certain federal taxes imposed only on 
certain corporations.  For a more complete discussion of the tax aspects, see “TAX MATTERS” herein.

MIAMI-DADE COUNTY, FLORIDA

$323,160,000*
Water and Sewer System Revenue Bonds,

Series 2024A

$129,730,000*
Water and Sewer System Revenue Refunding Bonds,

Series 2024B

Dated: Date of Delivery Due: October 1, as shown on the inside front cover

Miami-Dade County, Florida (the “County”) is issuing its Water and Sewer System Revenue Bonds, Series 2024A (the “Series 2024A 
Bonds”), and its Water and Sewer System Revenue Refunding Bonds, Series 2024B (the “Series 2024B Bonds” and, together with the Series 
2024A Bonds, the “Series 2024 Bonds”), as fully-registered bonds in the name of Cede & Co., as registered owner and nominee of The Depository 
Trust Company, New York, New York (“DTC”), which will act as securities depository for the Series 2024 Bonds.  Since purchases of beneficial 
interests in the Series 2024 Bonds will be made in book entry only form in denominations of $5,000 or any integral multiple of $5,000, beneficial 
owners will not receive physical delivery of bond certificates. Interest on the Series 2024 Bonds will be payable semi-annually on April 1 and 
October 1 of each year, commencing October 1, 2024. Principal of the Series 2024 Bonds will be payable at the designated office of U.S. Bank 
Trust Company, National Association, as Paying Agent and Registrar for the Series 2024 Bonds. As long as DTC or its nominee is the registered 
owner of the Series 2024 Bonds, payments of the principal of and interest on the Series 2024 Bonds will be made directly to DTC or its nominee. 
See “APPENDIX I - DESCRIPTION OF THE DEPOSITORY TRUST COMPANY AND THE BOOK-ENTRY SYSTEM.”

Payment of principal of and interest on the Series 2024 Bonds is secured, on a parity basis with certain other outstanding Bonds as 
described herein, by a pledge of and a lien on the Pledged Revenues, which consist of the Net Operating Revenues (as such terms are defined 
in this Official Statement) of the County’s water and sewer utility system (the “Utility”). The Series 2024 Bonds are additionally secured by the 
Reserve Account, on a parity basis with certain other outstanding Bonds as described herein. See “SECURITY AND SOURCES OF PAYMENT 
FOR THE SERIES 2024 BONDS.”

The Series 2024 Bonds are subject to optional redemption and mandatory sinking fund redemption prior to maturity as more fully 
described in this Official Statement.

The proceeds of the Series 2024A Bonds, together with other available moneys of the Miami-Dade Water and Sewer Department (the 
“Department”), will be used to: (i) pay the costs of the Series 2024 Project (as defined herein); (ii) make a deposit to the Reserve Account; 
(iii) fund capitalized interest, if advisable, and (iv) pay the costs of issuance of the Series 2024A Bonds.

The proceeds of the Series 2024B Bonds, together with other available moneys of the Department, will be used to: (i) refund, through the 
Tender Offer, the Refunded Bonds (as such terms are defined herein); and (ii) pay the costs of issuance of the Series 2024B Bonds.

THE SERIES 2024 BONDS ARE SPECIAL, LIMITED OBLIGATIONS OF THE COUNTY PAYABLE SOLELY FROM AND SECURED SOLELY 
BY PLEDGED REVENUES. THE SERIES 2024 BONDS DO NOT CONSTITUTE AN INDEBTEDNESS, LIABILITY, GENERAL OR MORAL 
OBLIGATION, OR A PLEDGE OF THE FAITH, CREDIT OR POWER OF THE COUNTY, THE STATE OF FLORIDA (THE “STATE”) OR ANY 
POLITICAL SUBDIVISION OF THE STATE, WITHIN THE MEANING OF ANY CONSTITUTIONAL, STATUTORY OR CHARTER PROVISION. 
NEITHER THE STATE NOR ANY POLITICAL SUBDIVISION OF THE STATE NOR THE COUNTY SHALL BE DIRECTLY OR INDIRECTLY OR 
CONTINGENTLY OBLIGATED TO LEVY ANY AD VALOREM TAXES ON ANY PROPERTY TO PAY PRINCIPAL OF, OR THE INTEREST ON, 
THE SERIES 2024 BONDS OR OTHER RELATED COSTS, OR TO PAY THE SAME FROM ANY OTHER FUNDS OF THE COUNTY EXCEPT 
FROM THE PLEDGED REVENUES. THE ACCEPTANCE OF THE SERIES 2024 BONDS BY THE REGISTERED OWNERS FROM TIME TO 
TIME OF THE SERIES 2024 BONDS SHALL BE DEEMED AN AGREEMENT BETWEEN THE COUNTY AND SUCH REGISTERED OWNERS 
THAT THE SERIES 2024 BONDS AND THE INDEBTEDNESS EVIDENCED BY THE SERIES 2024 BONDS SHALL NOT CONSTITUTE A LIEN 
UPON THE UTILITY, ANY PART OF THE UTILITY, OR ANY OTHER PROPERTY OF THE COUNTY, BUT SHALL CONSTITUTE A LIEN ONLY 
ON THE PLEDGED REVENUES.

See the inside cover page for maturities, principal amounts, interest rates, prices, yields and initial CUSIP numbers.

This cover page contains information for quick reference only. It is not a complete summary of the information in this Official Statement. 
Investors must read this entire Official Statement, including the Appendices, to obtain information essential in making an informed investment 
decision with respect to the purchase of the Series 2024 Bonds.

The Series 2024 Bonds are offered when, as and if issued by the County and accepted by the Underwriters, subject to the opinions on 
certain legal matters relating to their issuance of Squire Patton Boggs (US) LLP, Miami, Florida, and D. Seaton and Associates, P.A., Miami, 
Florida, Bond Counsel for the County. Certain legal matters will be passed upon for the County by the Office of the Miami Dade County 
Attorney. Certain legal matters relating to disclosure will be passed upon for the County by Hunton Andrews Kurth LLP, Miami, Florida, and 
DiFalco & Fernandez, LLLP, Coral Gables, Florida, Disclosure Counsel. Certain legal matters will be passed upon for the Underwriters by their 
counsel, Nixon Peabody LLP, New York, New York. Public Resources Advisory Group, St. Petersburg, Florida, has served as Financial Advisor 
to the County in connection with the issuance of the Series 2024 Bonds. It is expected that the Series 2024 Bonds will be available for delivery 
through DTC in New York, New York, on or about May 29, 2024.

Goldman Sachs & Co. LLC
 Janney Montgomery Scott Mischler Financial Group, Inc.
Blaylock Van, LLC FHN Financial Capital Markets Siebert Williams Shank & Co., LLC TD Securities Wells Fargo Securities

Dated:______ __, 2024

* Preliminary, subject to change.



 

 

MATURITY DATES, PRINCIPAL AMOUNTS, INTEREST RATES, 
PRICES, YIELDS AND INITIAL CUSIP NUMBERS 

$323,160,000* 
MIAMI-DADE COUNTY, FLORIDA 

WATER AND SEWER SYSTEM REVENUE BONDS, 
SERIES 2024A 

$64,550,000* ___% Series 2024A Term Bonds due October 1, 2049; Price ______; Yield ____%; 
Initial CUSIP No.  _______(1) 

$258,610,000* ___% Series 2024A Term Bonds due October 1, 2054; Price ______; Yield ____%; 
Initial CUSIP No.  _______(1) 

 

$129,730,000* 

MIAMI-DADE COUNTY, FLORIDA 
WATER AND SEWER SYSTEM REVENUE REFUNDING BONDS, 

SERIES 2024B 

$129,730,000* Series 2024B Serial Bonds 

Maturity Date 
(October 1) 

Principal 
Amount 

Interest 
Rate Price Yield 

Initial 
CUSIP No.(1) 

2027 $ 7,475,000     
2028 7,820,000     
2029 8,190,000     
2030 10,790,000     
2031 11,345,000     
2032 11,925,000     
2033 12,535,000     
2034 5,460,000     
2035 2,455,000     
2036 2,590,000     
2037 2,735,000     
2038 2,890,000     
2039 3,050,000     
2040 12,820,000     
2041 13,480,000     
2042 14,170,000     

 
 
 

 
* Preliminary, subject to change. 
(1) CUSIP numbers have been assigned by an organization not affiliated with the County and are included solely for the convenience of the 

Bondholders only at the time of issuance of the Series 2024 Bonds and neither the County nor the Underwriters make any representation with 
respect to such CUSIP numbers, nor undertake any responsibility for their accuracy now or at any time in the future. The CUSIP numbers are 
subject to being changed after the issuance of the Series 2024 Bonds as a result of various subsequent actions, including, but not limited to, a 
refunding in part of the Series 2024 Bonds. 
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NO DEALER, BROKER, SALESMAN OR OTHER PERSON HAS BEEN AUTHORIZED BY THE 
COUNTY, THE DEPARTMENT OR THE UNDERWRITERS TO GIVE ANY INFORMATION OR TO MAKE 
ANY REPRESENTATIONS, OTHER THAN THOSE CONTAINED IN THIS OFFICIAL STATEMENT, AND IF 
GIVEN OR MADE, SUCH OTHER INFORMATION OR REPRESENTATIONS MUST NOT BE RELIED UPON 
AS HAVING BEEN AUTHORIZED BY THE COUNTY, THE DEPARTMENT OR THE UNDERWRITERS. THIS 
OFFICIAL STATEMENT DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN 
OFFER TO BUY NOR SHALL THERE BE ANY SALE OF THE SERIES 2024 BONDS BY ANY PERSON IN 
ANY JURISDICTION IN WHICH IT IS UNLAWFUL FOR SUCH PERSON TO MAKE SUCH OFFER, 
SOLICITATION OR SALE. 

THE ORDER AND PLACEMENT OF MATERIALS IN THIS OFFICIAL STATEMENT, INCLUDING 
THE APPENDICES, ARE NOT TO BE DEEMED A DETERMINATION OF RELEVANCE, MATERIALITY OR 
IMPORTANCE, AND THIS OFFICIAL STATEMENT, INCLUDING THE APPENDICES, MUST BE 
CONSIDERED IN ITS ENTIRETY. THE CAPTIONS AND HEADINGS IN THIS OFFICIAL STATEMENT ARE 
FOR CONVENIENCE ONLY AND IN NO WAY DEFINE, LIMIT OR DESCRIBE THE SCOPE OR INTENT, OR 
AFFECT THE MEANING OR CONSTRUCTION, OF ANY PROVISIONS OR SECTIONS IN THIS OFFICIAL 
STATEMENT. THE OFFERING OF THE SERIES 2024 BONDS IS MADE ONLY BY MEANS OF THIS ENTIRE 
OFFICIAL STATEMENT. 

THIS OFFICIAL STATEMENT CONTAINS STATEMENTS WHICH, TO THE EXTENT THEY ARE 
NOT RECITATIONS OF HISTORICAL FACT, CONSTITUTE “FORWARD LOOKING STATEMENTS.” IN 
THIS RESPECT, THE WORDS “ESTIMATE,” “PROJECT,” “ANTICIPATE,” “EXPECT,” “INTEND,” “BELIEF,” 
AND SIMILAR EXPRESSIONS ARE INTENDED TO IDENTIFY FORWARD LOOKING STATEMENTS. SUCH 
STATEMENTS MAY BE SUBJECT TO RISKS AND UNCERTAINTIES THAT COULD CAUSE ACTUAL 
RESULTS TO DIFFER MATERIALLY FROM THOSE CONTEMPLATED IN SUCH FORWARD LOOKING 
STATEMENTS. 

THE UNDERWRITERS HAVE PROVIDED THE FOLLOWING SENTENCE FOR INCLUSION IN THIS 
OFFICIAL STATEMENT. THE UNDERWRITERS AND THE DEALER MANAGER HAVE REVIEWED THE 
INFORMATION IN THIS OFFICIAL STATEMENT IN ACCORDANCE WITH, AND AS PART OF, THEIR 
RESPECTIVE RESPONSIBILITIES TO INVESTORS UNDER THE FEDERAL SECURITIES LAWS AS APPLIED TO 
THE FACTS AND CIRCUMSTANCES OF THIS TRANSACTION, BUT THE UNDERWRITERS AND THE DEALER 
MANAGER DO NOT GUARANTEE THE ACCURACY OR COMPLETENESS OF SUCH INFORMATION. 

THIS OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE PURCHASERS EITHER IN 
BOUND PRINTED FORM (“ORIGINAL BOUND FORMAT”) OR IN ELECTRONIC FORMAT ON THE 
FOLLOWING WEBSITES: WWW.MUNIOS.COM AND WWW.EMMA.MSRB.ORG. THIS OFFICIAL 
STATEMENT MAY BE RELIED UPON ONLY IF IT IS IN ITS ORIGINAL BOUND FORMAT OR IF IT IS 
PRINTED IN FULL DIRECTLY FROM SUCH WEBSITES. 

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITERS MAY OVERALLOT OR EFFECT 
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE SERIES 2024 BONDS 
AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH 
STABILIZING, IF COMMENCED, MAY BE DISCONTINUED AT ANY TIME. THE UNDERWRITERS MAY 
OFFER AND SELL THE SERIES 2024 BONDS TO CERTAIN DEALERS AND OTHERS AT YIELDS HIGHER 
THAN THE YIELDS STATED ON THE INSIDE COVER PAGE OF THIS OFFICIAL STATEMENT, AND SUCH 
PUBLIC OFFERING YIELDS MAY BE CHANGED FROM TIME TO TIME, AFTER THE INITIAL OFFERING 
TO THE PUBLIC, BY THE UNDERWRITERS. 

THE SERIES 2024 BONDS HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 
1933, AS AMENDED, OR ANY STATE SECURITIES LAW, NOR HAS THE BOND ORDINANCE BEEN 
QUALIFIED UNDER THE TRUST INDENTURE ACT OF 1939, AS AMENDED, IN RELIANCE UPON 
EXEMPTIONS CONTAINED IN SUCH ACTS. IN MAKING AN INVESTMENT DECISION, INVESTORS 
MUST RELY ON THEIR OWN EXAMINATION OF THE PLEDGED REVENUES AND THE TERMS OF THIS 
OFFERING, INCLUDING THE MERITS AND INVESTMENT RISKS INVOLVED. NEITHER THE 
SECURITIES AND EXCHANGE COMMISSION NOR ANY OTHER FEDERAL, STATE OR GOVERNMENTAL 



 

 

ENTITY OR AGENCY WILL HAVE PASSED UPON THE ACCURACY OR ADEQUACY OF THIS OFFICIAL 
STATEMENT OR APPROVED OR RECOMMENDED THE SERIES 2024 BONDS FOR SALE. ANY 
REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE. 

REFERENCES TO WEBSITE ADDRESSES PRESENTED HEREIN ARE FOR INFORMATIONAL 
PURPOSES ONLY AND MAY BE IN THE FORM OF A HYPERLINK SOLELY FOR THE READER’S 
CONVENIENCE. UNLESS SPECIFIED OTHERWISE, SUCH WEBSITES AND THE INFORMATION OR 
LINKS CONTAINED THEREIN ARE NOT INCORPORATED INTO, AND ARE NOT PART OF, THIS 
OFFICIAL STATEMENT FOR PURPOSES OF RULE 15c2-12 OF THE UNITED STATES SECURITIES AND 
EXCHANGE COMMISSION, AS AMENDED, AND IN EFFECT ON THE DATE HEREOF. 

THIS PRELIMINARY OFFICIAL STATEMENT IS IN THE FORM DEEMED FINAL BY THE COUNTY 
FOR PURPOSES OF RULE 15c2-12 PROMULGATED UNDER THE SECURITIES EXCHANGE ACT OF 1934, 
AS AMENDED, EXCEPT FOR CERTAIN INFORMATION PERMITTED TO BE OMITTED PURSUANT TO 
RULE 15c2-12(b)(1). 

 

[Remainder of Page Intentionally Left Blank.] 
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OFFICIAL STATEMENT 

relating to 

MIAMI-DADE COUNTY, FLORIDA 

$323,160,000* 
Water and Sewer System Revenue Bonds, 

Series 2024A 

$129,730,000* 

Water and Sewer System Revenue Refunding Bonds, 
Series 2024B 

INTRODUCTION 

The purpose of this Official Statement of Miami-Dade County, Florida (the “County”), which includes the 
inside cover page and Appendices, is to furnish certain information in connection with the issuance and sale by the 
County of $323,160,000* aggregate principal amount of its Water and Sewer System Revenue Bonds, Series 2024A 
(the “Series 2024A Bonds”), and $129,730,000* aggregate principal amount of its Water and Sewer System Revenue 
Refunding Bonds, Series 2024B (the “Series 2024B Bonds” and, together with the Series 2024A Bonds, the “Series 
2024 Bonds”). The Series 2024B Bonds are being offered by the County in connection with the Offer to Tender Bonds 
dated April 29, 2024 (the “Invitation”), inviting holders of certain Outstanding Bonds (as defined below) that are 
described in more detail in the Invitation (the “Invited Bonds”), to tender such Invited Bonds for purchase by the 
County (the “Tender Offer”). See “PLAN OF FINANCE – Series 2024B Bonds” herein. 

The Series 2024 Bonds are being issued pursuant to the authority of, and in compliance with, the Constitution 
and Laws of the State of Florida (the “State”), including without limitation, (i) Chapter 125 and Chapter 166, Florida 
Statutes, each as amended; (ii) the Home Rule Amendment and Charter of the County, as amended; (iii) the Code of 
the County, as amended; and (iv) Ordinance No. 93-134 enacted by the Board of County Commissioners of the County 
(the “Board”) on November 16, 1993 (the “Original Ordinance”), as amended by Ordinance No. 13-47 enacted by the 
Board on June 4, 2013 (the “2013 Ordinance”; the Original Ordinance as amended by the 2013 Ordinance, the “Master 
Ordinance”), the 2013 Ordinance with respect to the Series 2024A Bonds, and Resolution No. R-317-24 adopted by 
the Board on April 16, 2024 (the “Series 2024 Resolution” and, together with the Master Ordinance, the “Bond 
Ordinance”). The full text of the Bond Ordinance is appended to this Official Statement as “APPENDIX D – THE 
BOND ORDINANCE.” 

The Series 2024 Bonds are being issued for the purposes described under the heading “PLAN OF 
FINANCE.” 

Payment of principal of and interest on the Series 2024 Bonds is secured, on a parity basis as described below, 
by a pledge of and lien on the Pledged Revenues, which consist of the Net Operating Revenues (as such terms are 
defined herein) of the County’s water and wastewater utility system (the “Utility”). The Series 2024 Bonds are 
additionally secured by the Reserve Account, on a parity basis with certain other Outstanding Bonds as described 
below. See “SECURITY AND SOURCES OF PAYMENT FOR THE SERIES 2024 BONDS.” 

The Series 2024 Bonds are being issued on a parity basis as to the source and security for payment with the 
following Outstanding Bonds (as defined below), a portion of some of which Outstanding Bonds are expected to be 
purchased by the County and cancelled through the Tender Offer: 

(i) the $481,175,000 original aggregate principal amount of Miami-Dade County, Florida Water and 
Sewer System Revenue Refunding Bonds, Series 2015, currently outstanding in the principal amount of $283,785,000 
(the “Series 2015 Bonds”); 

(ii) the $381,355,000 original aggregate principal amount of Miami-Dade County, Florida Water and 
Sewer System Revenue Bonds, Series 2017A, all of which are currently outstanding (the “Series 2017A Bonds”); 
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(iii) the $548,025,000 original aggregate principal amount of Miami-Dade County, Florida Water and 
Sewer System Revenue Refunding Bonds, Series 2017B, currently outstanding in the principal amount of 
$538,425,000 (the “Series 2017B Bonds”); 

(iv) the $233,305,000 original aggregate principal amount of Miami-Dade County, Florida Water and 
Sewer System Revenue Bonds, Series 2019, all of which are currently outstanding (the “Series 2019 Bonds”); 

(v) the $663,860,000 original aggregate principal amount of Miami-Dade County, Florida Water and 
Sewer System Revenue Bonds, Series 2019B, all of which are currently outstanding (the “Series 2019B Bonds”); and 

(vi) the $548,090,000 original aggregate principal amount of Miami-Dade County, Florida Water and 
Sewer System Revenue Bonds, Series 2019C, all of which are currently outstanding (the “Series 2019C Bonds”);  

(vii) the $605,600,000 original aggregate principal amount of Miami-Dade County, Florida Water and 
Sewer System Revenue Bonds, Series 2021, all of which are currently outstanding (the “Series 2021 Bonds” and, 
collectively with the Series 2015 Bonds, the Series 2017A Bonds, the Series 2017B Bonds, the Series 2019 Bonds, 
the Series 2019B Bonds and the Series 2019C Bonds, the “Outstanding Bonds”), and any future Additional Bonds, 
Completion Bonds and Refunding Bonds and with any future Hedge Obligations. See “SECURITY AND SOURCES 
OF PAYMENT FOR THE SERIES 2024 BONDS – Flow of Funds,” “ – Additional Bonds,” “ – Refunding Bonds,” 
and “ – Completion Bonds.” Any bonds issued under the provisions of the Master Ordinance shall be referred to as 
the “Bonds.” 

This Official Statement contains descriptions of, among other things, the Series 2024 Bonds, the Bond 
Ordinance, the Miami-Dade Water and Sewer Department (the “Department”), the Utility and the County. Such 
descriptions and information do not purport to be comprehensive or definitive. Certain information in this Official 
Statement has been provided by The Depository Trust Company, New York, New York (“DTC”). The County and 
the Department have not provided information in this Official Statement with respect to DTC and do not certify as to 
the accuracy or sufficiency of the disclosure policies of or content provided by DTC and are not responsible for the 
information provided by DTC. All references in this Official Statement to the Bond Ordinance and related documents 
are qualified by reference to such documents, and references to the Series 2024 Bonds are qualified in their entirety 
by reference to the form of such bonds included in the Bond Ordinance. All capitalized terms in this Official Statement 
shall have the meanings assigned to such terms in the Bond Ordinance unless another meaning is ascribed to any of 
such terms in this Official Statement. 

PLAN OF FINANCE 

Series 2024A Bonds 

The proceeds of the Series 2024A Bonds, together with certain other available funds of the Department, will 
be used to (i) pay the cost of the Series 2024 Project (as defined herein), (ii) make a deposit to the Reserve Account, 
(iii) fund capitalized interest, if advisable, and (iv) pay the costs of issuance of the Series 2024A Bonds. See “SERIES 
2024 BONDS ESTIMATED SOURCES AND USES OF FUNDS.” 

The Series 2024 Bonds are part of a series of Water and Sewer Revenue Bond new money issues previously 
issued and expected to be issued in the future by the County to fund a portion of the costs of the Department’s Multi-
Year Capital Improvement Plan (“MYCIP”). The Department’s long-term MYCIP is approximately $8.6 billion, of 
which approximately $2.7 billion has been funded. The Department has identified approximately $4.4 billion in capital 
needs to be funded over the next five Fiscal Years (the current MYCIP), which runs from Fiscal Year 2024 through 
2029. The County expects to fund approximately 52% of these capital needs through the issuance of Bonds, including 
the Series 2024A Bonds. An additional $1.4 billion in capital needs is expected to be funded from various sources 
after Fiscal Year 2029.  See “FINANCIAL OPERATIONS - Multi-Year Capital Plan” herein for a description of such 
capital needs and projected costs. The Series 2024 Project includes the improvements described in Exhibit A to the 
Series 2024 Resolution. See “APPENDIX D – THE BOND ORDINANCE.” See also “SERIES 2024 BONDS 
ESTIMATED SOURCES AND USES OF FUNDS.” 
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Series 2024B Bonds 

The proceeds of the Series 2024B Bonds, together with certain other available funds of the Department, will 
be used to (i) refund, through the Tender Offer, the Refunded Bonds (as defined herein), and (ii) pay the costs of 
issuance of the Series 2024B Bonds.  See “SERIES 2024 BONDS ESTIMATED SOURCES AND USES OF 
FUNDS.” 

On April 29, 2024, the County released the Invitation that set forth the terms and conditions of the Tender 
Offer inviting holders of the Invited Bonds to tender such Invited Bonds for purchase by the County. The purpose of 
the Tender Offer is to give the County the opportunity to retire the Invited Bonds on the date of issuance of the Series 
2024B Bonds (the “Settlement Date”). 

Pursuant to the Tender Offer as set forth in the Invitation, the owners of Invited Bonds may tender such 
Invited Bonds for cash and, subject to the conditions set forth therein, the County expects to purchase the Invited 
Bonds that are accepted for purchase per the terms and at the purchase prices determined as set forth in the Invitation. 
The Invited Bonds purchased pursuant to the Tender Offer (the “Refunded Bonds”) will be cancelled on the Settlement 
Date and shall no longer be deemed “Outstanding” within the meaning of the Master Ordinance. Funds to pay the 
purchase price of the Refunded Bonds, and to pay the costs of the Tender Offer, are expected to be provided from the 
proceeds of the Series 2024B Bonds and other available moneys of the Department. 

This section is not intended to summarize all of the terms of the Invitation and reference is made to the 
Invitation for a discussion of the terms of the Tender Offer and the conditions for settlement of the Invited Bonds 
validly tendered and accepted for purchase. 

The Refunded Bonds that are accepted by the County for tender for purchase, as more particularly described 
in the Invitation, are listed in APPENDIX J attached hereto. On the date of issuance of the Series 2024B Bonds, the 
principal of the Refunded Bonds that are Term Bonds will be applied against the Amortization Requirements on a pro 
rata basis. 

DESCRIPTION OF THE SERIES 2024 BONDS 

General 

The Series 2024 Bonds shall bear interest at such rates and will mature on the dates and in the principal 
amounts set forth on the inside cover page of this Official Statement. U.S. Bank Trust Company, National Association 
will act as Paying Agent and Registrar for the Series 2024 Bonds (the “Paying Agent” or “Registrar”). 

The Series 2024 Bonds will be issued initially as fully-registered bonds in the name of Cede & Co., as 
nominee of DTC, which will act as initial securities depository for the Series 2024 Bonds. Purchases of the Series 
2024 Bonds will be made through a book-entry only system maintained by DTC, in denominations of $5,000 or any 
integral multiple of $5,000, and purchasers of the Series 2024 Bonds (the “Beneficial Owners”) will not receive 
physical delivery of bond certificates. As long as DTC or its nominee is the registered owner of the Series 2024 Bonds, 
the principal and interest payments will be made to DTC or its nominee, which will in turn remit such principal and 
interest payments to DTC’s Participants (as defined in APPENDIX I) for subsequent disbursement to the Beneficial 
Owners. See “APPENDIX I - DESCRIPTION OF THE DEPOSITORY TRUST COMPANY AND THE BOOK-
ENTRY SYSTEM.” 

Redemption of Series 2024 Bonds 

Optional Redemption.  The Series 2024 Bonds maturing on or prior to October 1, 20__ shall not be subject 
to optional redemption prior to maturity. The Series 2024 Bonds maturing on and after October 1, 20__ shall be subject 
to optional redemption prior to maturity, at the option of the County, in whole or in part at any time, on or after 
October 1, 20__, and if in part, in maturities determined by the County and by lot within a maturity, at a redemption 
price equal to 100% of the principal amount of the Series 2024 Bonds to be redeemed, plus accrued interest to the date 
of redemption and without premium. 
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Mandatory Redemption.  The Series 2024A Bonds maturing on October 1, 20__, are subject to mandatory 
sinking fund redemption in part, prior to maturity, by lot, at a redemption price equal to the principal amount of the 
Series 2024A Bonds to be redeemed, commencing on October 1, 20__, in the years and principal amounts set forth 
below: 

Year 
(October 1)  Amount 

   
   

    
*Payment at maturity 

The Series 2024A Bonds maturing on October 1, 20__, are subject to mandatory sinking fund redemption in 
part, prior to maturity, by lot, at a redemption price equal to the principal amount of the Series 2024A Bonds to be 
redeemed, commencing on October 1, 20__, in the years and principal amounts set forth below: 

Year 
(October 1)  Amount 

   
   

    
*Payment at maturity 

Notice of Redemption. In the event any Series 2024 Bonds are called for redemption, the Paying Agent shall 
give notice in the name of the County, of the redemption of such Series 2024 Bonds, which notice shall (i) specify the 
Series 2024 Bonds to be redeemed, the CUSIP numbers, certificate numbers, the date of issue, interest rate, maturity 
date of the Series 2024 Bonds to be redeemed, the redemption date, the date of notice, the redemption price and the 
place or places where amounts due upon such redemption will be payable (which shall be the designated principal 
corporate trust office of the Paying Agent or of its agent) and, if less than all of the Series 2024 Bonds are to be 
redeemed, the numbers of the Series 2024 Bonds and the portion of Series 2024 Bonds so to be redeemed and (ii) state 
that on the redemption date, the Series 2024 Bonds to be redeemed shall cease to bear interest. 

Notice of redemption shall be given by the Paying Agent in the name of the County by mailing a copy of the 
redemption notice to Cede & Co., as nominee of DTC, as registered owner of the Series 2024 Bonds, or, if DTC is no 
longer the registered owner of the Series 2024 Bonds, then to the then registered owners of the Series 2024 Bonds at 
least thirty (30) days prior to the date fixed for redemption, by first class mail and postage prepaid at their addresses 
appearing on the bond registration books of the County maintained by the Registrar, and if applicable, to the securities 
depository. 

A second notice of redemption shall be given (within 60 days after the redemption date) in the manner 
required above, to the registered Holders of redeemed Series 2024 Bonds which have not been presented for payment 
within 30 days after the redemption date. However, failure to give such notice shall not affect the validity of the 
redemption of the Series 2024 Bonds. 

Effect of Calling for Redemption. On the date so designated for redemption, notice having been mailed as 
provided in the Master Ordinance, the Series 2024 Bonds so called for redemption shall become and be due and 
payable at the redemption price provided for redemption of such Series 2024 Bonds on such date, together with 
accrued interest, if any, and moneys for payment of the redemption price, together with accrued interest, if any, being 
held in separate accounts by the Paying Agent in trust for the registered owners of the Series 2024 Bonds to be 
redeemed, interest on the Series 2024 Bonds so called for redemption shall cease to accrue, such Series 2024 Bonds 
shall not be deemed to be Outstanding for purposes of the Bond Ordinance, and shall cease to be entitled to any lien, 
benefit or security under the Bond Ordinance, and the registered owners of such Series 2024 Bonds shall have no 
rights in respect of the Series 2024 Bonds except to receive payment of the redemption price of the Series 2024 Bonds, 
together with accrued interest, if any, to such date. 
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Whenever any Series 2024 Bonds shall be delivered to the Paying Agent for cancellation, upon payment of 
the principal amount of the Series 2024 Bonds, or for replacement, transfer or exchange, such Series 2024 Bonds shall 
be canceled and destroyed by the Paying Agent, and counterparts of the certificate of destruction evidencing any such 
destruction shall be furnished to the County. 

Conditional Notice of Redemption. In the case of an optional redemption of any Series 2024 Bonds, the notice 
of redemption may state that (1) it is conditioned upon the deposit of moneys with the Paying Agent or with an escrow 
agent under an escrow deposit agreement, in amounts necessary to effect the redemption, no later than the redemption 
date or (2) the County retains the right to rescind such notice on or prior to the scheduled redemption date (in either 
case, a “Conditional Redemption”), and such notice and optional redemption shall be of no effect if such moneys are 
not so deposited or if the notice is rescinded. Any such notice of Conditional Redemption shall be captioned 
“Conditional Notice of Redemption.” Any Conditional Redemption may be rescinded at any time prior to the 
redemption date if the County delivers a written direction to the Paying Agent directing the Paying Agent to rescind 
the redemption notice. The Paying Agent shall give prompt notice of such rescission to the affected Bondholders. Any 
Series 2024 Bonds subject to Conditional Redemption where redemption has been rescinded shall remain Outstanding, 
and neither the rescission nor the failure by the County to make such funds available shall constitute an Event of 
Default under the Bond Ordinance. The County shall give immediate notice to each MSIR (as hereinafter defined) 
and the affected Bondholders that the redemption did not occur and that the Series 2024 Bonds called for redemption 
and not so paid remain Outstanding under the Bond Ordinance. 

SECURITY AND SOURCES OF PAYMENT FOR THE SERIES 2024 BONDS 

Pledged Revenues 

The payment of principal of and interest on the Series 2024 Bonds is secured by a pledge of and lien on the 
Net Operating Revenues of the Utility (the “Pledged Revenues”). For a description of the application and use of the 
Pledged Revenues, see “Flow of Funds” below. The Series 2024 Bonds are being issued on a parity basis as to source 
and security for payment with the Outstanding Bonds, any future Bonds and with certain Hedge Obligations as 
hereinafter described in this Official Statement. See “INTEREST RATE SWAP AGREEMENTS.” 

The term “Net Operating Revenues” is defined in the Master Ordinance as Operating Revenues reduced by 
Operating Expenses. The term “Operating Revenues” is defined in the Master Ordinance as all operating income or 
earnings received or accrued by the County from the ownership, operation or use of the Utility, or any part of the 
Utility, including, but not limited to, user charges for the provision of water service and sewer service, meter 
installation fees, and the like, delinquent charges and investment earnings, but shall exclude any income from the 
investment of the Construction Fund, proceeds from insurance (except business interruption insurance), condemnation 
or the disposition of property not in the ordinary course of business, Capital Facilities Charges, grants and proceeds 
from the sale of any obligations of the County (exclusive of short-term obligations for Utility working capital) and 
payments on special assessments for water and sewer improvements. 

The term “Capital Facilities Charges” is defined in the Master Ordinance as all payments received by the 
County or the Department which are related to acquiring, constructing, expanding or equipping capacity and facilities 
of the Utility, for the purpose of reserving capacity in either the Water System or the Sewer System, connecting to 
either System, or paying or reimbursing any capital cost relating to such acquisition, construction, expansion or 
equipping of excess and unused capacity of either System or any expansion thereof, including connection charges and 
impact fees relative to the Utility, but shall not include (i) amounts received for the acceptance, treatment or disposal 
of sewage, (ii) amounts received from the sale of water, (iii) meter installation fees and (iv) other revenues constituting 
Operating Revenues. 

The term “Operating Expenses” is defined in the Master Ordinance as all current expenses, paid or accrued, 
and any Operating Expense reserve described in Section 503 of the Master Ordinance, for the operation, maintenance 
and ordinary current repairs of the Utility and its components, as calculated in accordance with generally accepted 
accounting principles for municipal utilities (“GAAP”), including, without limitation, insurance premiums (or 
comparable payments under a self-insurance or risk management program), labor, cost of materials and supplies used 
for current operation, charges for the accumulation of appropriate reserves for current expenses not annually recurrent 
but which are such as may reasonably be expected to be incurred in accordance with GAAP and Credit Facility 
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Charges, administrative expenses and professional fees and expenses, before depreciation, amortization and interest 
expense determined in accordance with GAAP, provided, however, there will not be taken into account: 

(a) any gain or loss resulting from either the extinguishment or refinancing of indebtedness; 

(b) loss from the sale, exchange or other disposition of capital assets not made in the ordinary course of 
business; and 

(c) any capital expenditures for renewal, replacement, expansion or acquisition of capital assets of the 
Utility (including any deposit to reserves therefor). 

The Master Ordinance permits the County to acquire a water and/or sewer system and specifically designate 
such system to be a “Separate System” for purposes of the Master Ordinance. Any Separate System so designated 
would not constitute a part of the Utility, and revenues generated by such Separate System would not constitute 
Operating Revenues subject to the lien of the Master Ordinance and costs allocable thereto would not be taken into 
account for purposes of determining Operating Expenses and Net Operating Revenues. There are currently no Separate 
Systems. 

Flow of Funds 

Section 502 of the Master Ordinance creates the following funds and accounts (all of which are to be held by 
the County) for the security of the Outstanding Bonds, the Series 2024 Bonds, and any future Bonds: 

(a) the Revenue Fund; 

(b) the Debt Service Fund, and therein a Bond Service Account, a Redemption Account and a Reserve 
Account; 

(c) the Renewal and Replacement Fund; 

(d) the Plant Expansion Fund; 

(e) the Rate Stabilization Fund; and 

(f) the General Reserve Fund. 

In addition, the Series 2024 Resolution creates the “Series 2024A Bond Service Subaccount,” the “Series 
2024B Bond Service Subaccount,” the “Series 2024A Redemption Subaccount,” and the “Series 2024B Redemption 
Subaccount” in the Debt Service Fund. 

Section 503 of the Master Ordinance requires that the County deposit all Operating Revenues of the Utility 
in the Revenue Fund as received, and that all moneys in the Revenue Fund be applied in the order of priority described 
below: 

(1) The County must make withdrawals from the Revenue Fund in amounts necessary to pay 
Operating Expenses and to establish an Operating Expense reserve in an amount determined by the County 
(which may not exceed 1/6th of the budgeted Operating Expenses for the then-current Fiscal Year). 

(2) Subject only to the payments and set asides described in (1) above, the remaining moneys 
in the Revenue Fund are required to be applied on or before the 20th day of each month in the following order: 

(i) to the credit of the Bond Service Account, an amount equal to one-sixth (1/6th) of 
the amount of the interest payable on the Bonds of each Series on the interest payment date next 
succeeding (less any amount received as capitalized or accrued interest from the proceeds of any 
Bonds which is available for such interest payment) and an amount equal to one-twelfth (1/12th) of 
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the next maturing installment of principal (or Accreted Value, as applicable) on all Serial Bonds 
then outstanding; provided, however, that: 

(A) in each month intervening between the date of delivery of a Series of 
Bonds, and the next succeeding interest payment date and the next succeeding principal 
payment date, respectively, the amount described in this subparagraph (i) shall be that 
amount which when multiplied by the number of deposits to the credit of the Bond Service 
Account required to be made during such respective periods will equal the amounts 
required (in addition to any amounts received as accrued interest or capitalized interest 
from the proceeds of such Bonds) for such next succeeding interest payment and next 
maturing installment of principal, respectively; 

(B) the amount described in this subparagraph (i) shall be reduced to take 
into account Hedge Receipts to be received on or before the succeeding interest payment 
date and shall be increased to provide for the payment of any Hedge Obligations to be paid 
on or before the succeeding interest payment date; and 

(C) with respect to any Bonds (or any Hedge Agreement) bearing interest at 
a Variable Rate and/or payable other than semiannually, the amount specified in this 
subparagraph (i) for the payment of interest (or Hedge Obligation) shall be that amount 
necessary to provide substantially equal monthly payments for the payment of such interest 
(or Hedge Obligation) on the payment dates therefor; 

(ii) to the credit of the Redemption Account, an amount equal to one-twelfth (1/12th) 
of the principal amount (or Accreted Value, as applicable) of Term Bonds of each Series then 
Outstanding required to be retired in satisfaction of the Amortization Requirements for such Bond 
Year, plus the redemption premiums, if any, which would be payable in such Bond Year if such 
Term Bonds were to be redeemed prior to their respective maturities from moneys held for the credit 
for the Debt Service Fund; 

(iii) to the credit of the Reserve Account, the Reserve Account deposit requirement 
established by the Master Ordinance for such month; provided, however, no deposit shall be 
required in any month in which the amount on deposit in the Reserve Account is at least equal to 
the Reserve Account Requirement. If a Reserve Account Credit Facility is utilized and the Provider 
of the Reserve Account Credit Facility is required to advance any sums to meet Principal and Interest 
Requirements or other sums required to be funded from the Reserve Account, the County shall 
reimburse the Provider within 12 months from the date the County receives written notice of such 
advance by the Provider; 

(iv) to the payment of principal (including amortization installment, if any) of, and 
premiums and interest on, and other required payments with respect to Subordinate Obligations; 

(v) to the credit of the Renewal and Replacement Fund, an amount equal to one- 
twelfth (1/12th) of the amount to be deposited from Revenues, if any, recommended by the 
Consultant pursuant to the provisions of Section 607 of the Master Ordinance, to be deposited to the 
credit of said fund during such Fiscal Year; 

(vi) in the discretion of the County, to the credit of the Rate Stabilization Fund in such 
sums as are determined by the County; and 

(vii) to the credit of the General Reserve Fund, the balance, if any, remaining 
thereafter. At the election of the County, amounts credited to the General Reserve Fund may be 
applied to any other lawful purpose of the Utility and, to the extent legally permitted, to make 
contributions to other funds of the County in the amounts determined by the Board; provided, 
however that in the event of any deficiencies in any Accounts or Funds created by the Master 
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Ordinance, the moneys in the General Reserve Fund shall be applied to make up all such deficiencies 
prior to applying any moneys in the Reserve Account or the Renewal and Replacement Fund for 
such purpose. 

If the amount deposited in any month to the credit of any of the Accounts or Funds shall be less than the 
amount required to be deposited under the provisions of the Master Ordinance, the requirement therefor shall 
nevertheless be cumulative and the amount of any deficiency in any month shall be added to the amount otherwise 
required to be deposited in each month thereafter until such time as all deficiencies have been made up. 

As described in subparagraph (i) above, Hedge Obligations are payable on parity as to source and security 
with Bonds issued and Outstanding under the Bond Ordinance. The term “Hedge Obligations” is defined in the Master 
Ordinance as net payments required to be made by the County under a Hedge Agreement from time to time as a result 
of fluctuation in hedged interest rates or in the value of any index of payment and, under certain conditions set forth 
in the Master Ordinance, termination charges with respect to a Hedge Agreement. A “Hedge Agreement” includes, 
but is not limited to, an interest rate swap agreement meeting the criteria set forth in the Master Ordinance and entered 
into by the County as a hedging device with respect to its obligation to pay debt service on the Bonds.  See “INTEREST 
RATE SWAP AGREEMENTS” herein. 

Limited Obligations 

THE SERIES 2024 BONDS ARE SPECIAL, LIMITED OBLIGATIONS OF THE COUNTY PAYABLE 
SOLELY FROM AND SECURED SOLELY BY PLEDGED REVENUES. THE SERIES 2024 BONDS DO NOT 
CONSTITUTE AN INDEBTEDNESS, LIABILITY, GENERAL OR MORAL OBLIGATION, OR A PLEDGE OF 
THE FAITH, CREDIT OR POWER OF THE COUNTY, THE STATE OR ANY POLITICAL SUBDIVISION OF 
THE STATE, WITHIN THE MEANING OF ANY CONSTITUTIONAL, STATUTORY OR CHARTER 
PROVISION. NEITHER THE STATE NOR ANY POLITICAL SUBDIVISION OF THE STATE NOR THE 
COUNTY SHALL BE DIRECTLY OR INDIRECTLY OR CONTINGENTLY OBLIGATED TO LEVY ANY AD 
VALOREM TAXES ON ANY PROPERTY TO PAY PRINCIPAL OF, OR THE INTEREST ON, THE SERIES 
2024 BONDS OR OTHER RELATED COSTS, OR TO PAY THE SAME FROM ANY OTHER FUNDS OF THE 
COUNTY EXCEPT FROM THE PLEDGED REVENUES. THE ACCEPTANCE OF THE SERIES 2024 BONDS 
BY THE REGISTERED OWNERS FROM TIME TO TIME OF THE SERIES 2024 BONDS SHALL BE DEEMED 
AN AGREEMENT BETWEEN THE COUNTY AND SUCH REGISTERED OWNERS THAT THE SERIES 2024 
BONDS AND THE INDEBTEDNESS EVIDENCED BY THE SERIES 2024 BONDS SHALL NOT CONSTITUTE 
A LIEN UPON THE UTILITY, ANY PART OF THE UTILITY, OR ANY OTHER PROPERTY OF THE COUNTY, 
BUT SHALL CONSTITUTE A LIEN ONLY ON THE PLEDGED REVENUES. 

Rate Covenant 

The County has covenanted in Section 602 of the Master Ordinance to fix, charge and collect rates and 
charges for the use of the services and facilities furnished by the Utility and, from time to time and as often as it shall 
be necessary, to adjust such rates and charges by increasing or decreasing the same or any selected categories of such 
rates and charges so as to provide Net Operating Revenues in each Fiscal Year equal to (a) one hundred twenty five 
percent (125%) of the Principal and Interest Requirements on the Bonds for such Fiscal Year, plus (b) one hundred 
percent (100%) of the required deposits into the Reserve Account (less any portion of such deposits to be deposited 
from proceeds of Bonds) together with any Reserve Account Credit Facility costs payable in such Fiscal Year. In 
addition to satisfying the debt service coverage requirements set forth above, the adjusted Net Operating Revenues 
remaining after deduction of the Maximum Principal and Interest Requirements on all Bonds shall be at least equal to 
one hundred percent (100%) of all debt service and reserve requirements on Subordinate Obligations. 

The term “Principal and Interest Requirements” is defined in the Master Ordinance as the respective amounts 
which are required in each Fiscal Year to pay (a) principal and interest on all Bonds then Outstanding and (b) the 
Amortization Requirements, if any, for all Term Bonds then Outstanding for such Fiscal Year; provided, however, 
that: (i) the amount of such Principal and Interest Requirements for any Fiscal Year may be reduced by the amount of 
any capitalized interest to be used to pay interest in such Fiscal Year and by the anticipated earnings on money in the 
applicable Bond Service Account, and such earnings will be deposited to the credit of the applicable Bond Service 
Account; and (ii) the Principal and Interest Requirements for any Bonds bearing interest at a Variable Rate shall be 
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determined as provided in the Definition of “Variable Rate” in the Master Ordinance (see APPENDIX D for this 
definition). “Maximum Principal and Interest Requirements” is defined in the Master Ordinance, as of any particular 
date of calculation, as the greatest amount of Principal and Interest Requirements for the then current or any future 
Fiscal Year. 

The Master Ordinance defines “Reserve Account Credit Facility” as a surety bond, a policy of insurance, a 
letter of credit or other financial product obtained by the County with respect to any Bonds, from an entity that is rated 
in one of the two highest ratings categories by Moody’s and S&P (each as defined under the caption “RATINGS” 
below) and which financial product provides for payment of Principal and Interest on such Bonds in amounts not 
greater than the Reserve Account Requirement for such Bonds in the event of an insufficiency of available moneys to 
pay when due principal of, premium, if any, and interest on such Bonds. 

In case the County has made deposits of Net Operating Revenues to or withdrawals from the Rate 
Stabilization Fund during such Fiscal Year, Net Operating Revenues shall be adjusted by subtracting the amount of 
any such deposits and by adding the amount of any such withdrawal. 

For additional rate coverage considerations applicable to the Utility in connection with certain Subordinate 
Obligations, see “APPENDIX A – BOND FEASIBILITY REPORT” hereto. For more information regarding the 
Subordinate Bonds (as defined herein) and the County’s participation in the State Revolving Fund Loan Program and 
the WIFIA (as defined herein) loan program, see “SUBORDINATE OBLIGATIONS” herein. 

Reserve Account 

The Master Ordinance provides for the creation of a Reserve Account and provides, except as described 
below, upon the issuance of each Series of Bonds, the County shall deposit or provide for the deposit to the Reserve 
Account, an amount, which together with amounts on deposit therein, shall equal the Reserve Account Requirement; 
provided, however, the County may fund up to fifty percent (50%) of the Reserve Account Requirement applicable to 
a Series of Bonds over 36 months if it will not cause any rating then assigned the Outstanding Bonds to be withdrawn 
or reduced. The “Reserve Account Requirement” is defined in the Master Ordinance as the Maximum Principal and 
Interest Requirements in the then current or any subsequent Fiscal Year on all Outstanding Bonds or such lesser 
amount which is the greatest allowable under the Internal Revenue Code of 1986, as amended (the “Code”). 

In lieu of depositing cash to the Reserve Account in an amount equal to the Reserve Account Requirement, 
the County may elect to provide a Reserve Account Credit Facility. A “Reserve Account Credit Facility” is defined 
in the Master Ordinance as a surety bond, a policy of insurance, a letter of credit or other financial product obtained 
by the County with respect to any Bonds, from an entity that is rated in one of the two highest ratings categories by 
Moody’s and S&P and which financial product provides for payment of Principal and Interest on such Bonds in 
amounts not greater than the Reserve Account Requirement for such Bonds in the event of an insufficiency of available 
moneys to pay when due principal of, premium, if any, and interest on, such Bonds. 

As of September 30, 2023, the balance of the Reserve Account was approximately $271.0 million consisting 
of approximately $160.2 million in cash and approximately $110.8 million in reserve insurance policies constituting 
Reserve Account Credit Facilities, which as of that date the amount was approximately $45.2 million over the Reserve 
Account Requirement.  Upon the issuance of the Series 2024 Bonds, there shall be on deposit in the Reserve Account 
an amount in excess of the Reserve Account Requirement for all Bonds Outstanding, including the Series 2024 Bonds, 
consisting of $______ in cash and $110,837,650 in reserve insurance policies constituting Reserve Account Credit 
Facilities for a total of $_____________, which amount is $___________ over the Reserve Account Requirement. 
The Reserve Account Credit Facilities are provided by Assured Guaranty as successor to Financial Security Assurance 
Inc. (“Assured”) ($43,823,316 in the aggregate), National Public Finance Guarantee Corporation as successor to 
Financial Guaranty Insurance Company (“NPFG”) ($36,514,334 in the aggregate) and Berkshire Hathaway Assurance 
Corporation (“Berkshire”) ($30,500,000 in the aggregate). Approximately $49.6 million and $53.1 million of the 
Reserve Account Credit Facilities will terminate on October 1, 2025 and October 1, 2026, respectively. In order to 
ensure that the Reserve Account is adequately funded following the termination of such Reserve Account Credit 
Facilities, the Department intends to take the appropriate actions authorized under the Bond Ordinance to satisfy the 
Reserve Account Requirement. 
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The following table lists the Reserve Account Credit Facilities held in the Reserve Account as security for 
the Outstanding Bonds and the Series 2024 Bonds: 

RESERVE ACCOUNT CREDIT FACILITIES  
 

Surety Policies 
Amount 

(rounded, in millions) Matures 

Assured $19.07 10/01/2025 
Berkshire 30.50 10/01/2025 
NPFG 28.31 10/01/2026 
Assured 24.75 10/01/2026 
NPFG 8.21 10/01/2029 

 $110.84  
 

Moneys held for the credit of the Reserve Account shall first be used for the purpose of paying the interest 
on and the principal of the Bonds whenever and to the extent that the available moneys held for such purpose for the 
credit of the Bond Service Account and the General Reserve Fund shall be insufficient for such purpose, and thereafter 
for the purpose of making deposits to the credit of the Redemption Account of the Debt Service Fund pursuant to the 
requirements of the Master Ordinance whenever and to the extent that withdrawals from the Revenue Fund and the 
amount on deposit in the General Reserve Fund are insufficient for such purposes, and shall next be used to pay 
Payment Obligations with respect to the applicable Reserve Account Credit Facility, if any. Amounts withdrawn from 
the Reserve Account for the purpose of payment of debt service on any Bonds shall be replenished by substantially 
equal monthly deposits into the Reserve Account over a period not to exceed 60 months. If at any time the moneys 
held for the credit of any subaccount in the Reserve Account shall exceed the Reserve Account Requirement for those 
Bonds that are secured by such subaccounts, such excess shall be withdrawn by the Finance Director and deposited to 
the credit of the Revenue Fund. 

The County may create subaccounts in the Reserve Account for any Series of Bonds. In such event, moneys 
in such subaccount shall be held specifically for the benefit of the respective Series of Bonds for which such 
subaccounts were created. In this regard, the remaining amounts on deposit would be available for payment of debt 
service of all Bonds, including such Series of Bonds for which a separate subaccount has been created. No such 
separate subaccount is currently in existence and the County is not creating a separate subaccount for the benefit of 
the Series 2024 Bonds. 

Additional Bonds 

Upon satisfying certain conditions contained in Section 208 of the Master Ordinance, the County may issue 
additional bonds (the “Additional Bonds”) and other obligations that are payable on a parity with the Series 2024 
Bonds and the Outstanding Bonds. Additional Bonds may be issued (a) for the purpose of paying all or any part of the 
cost of constructing or acquiring any Improvements, (b) to refund any obligations of the County which financed or 
refinanced any Improvements, or (c) to finance termination payments relating to Hedge Agreements. 

Except in the case of Refunding Bonds and Completion Bonds as described in “Refunding Bonds” and 
“Completion Bonds” below, the County, after satisfaction of all other conditions in the Master Ordinance, may issue 
Additional Bonds and any other obligations that are First Lien Obligations (which, for purposes of meeting these 
conditions, are deemed to be Additional Bonds) if there has been filed a certificate of the Finance Director (i) setting 
forth the amount of the Net Operating Revenues for any four consecutive quarters (the “Computation Period”) in the 
six preceding quarters, subject to certain adjustments permitted under the Master Ordinance, (ii) setting forth the 
respective amounts of the Principal and Interest Requirements for each Fiscal Year thereafter including the Additional 
Bonds to be issued, (iii) certifying that the Net Operating Revenues, as adjusted in accordance with Section 208(c) of 
the Master Ordinance, for the Computation Period shall have equaled at least the sum of one hundred ten percent 
(110%) of the Maximum Principal and Interest Requirements on all Bonds to be Outstanding as of the date of such 
issuance, plus one hundred percent (100%) of all required deposits to the Reserve Account during the Computation 
Period and (iv) certifying that the Net Operating Revenues (as adjusted in accordance with Section 208(c) of the 
Master Ordinance) remaining after deduction of Maximum Principal and Interest Requirements on all Bonds shall be 
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at least equal to one hundred percent (100%) of all debt service and reserve requirements on all Subordinate 
Obligations. 

In addition to the certificate of the Finance Director described above, there shall be filed with the Finance 
Director a certificate signed by a Consultant meeting the criteria set forth in the Master Ordinance setting forth (x) the 
estimated date on which the Improvements being financed or refinanced with the Additional Bonds will be placed in 
operation, (y) the Consultant’s estimate of the Net Operating Revenues for each of the three Fiscal Years following 
the Fiscal Year in which the Improvements will be placed in operation as estimated in item (x) of said certificate, 
taking into account the rates and charges in effect on the date of delivery of such Additional Bonds and any revised 
rates and charges that shall become effective prior to or during such Fiscal Year, and (z) that after taking into account 
(x) and (y) above, the Net Operating Revenues (as adjusted in accordance with Section 208(c) of the Master 
Ordinance) will satisfy the ratio set forth in (iii) of the preceding paragraph, and that the adjusted Net Operating 
Revenues remaining after deduction of the Maximum Principal and Interest Requirements on all Bonds shall be at 
least equal to one hundred percent (100%) of all debt service and reserve requirements on Subordinate Obligations. 

The Series 2024 Bonds are being issued as Additional Bonds. 

For additional limitations on the issuance of additional obligations payable from Net Operating Revenues of 
the Utility as a result of the County’s participation in the WIFIA loan program, see “APPENDIX A – BOND 
FEASIBILITY REPORT” hereto. For more information regarding the County’s WIFIA loan program, see 
“SUBORDINATE OBLIGATIONS – WIFIA Loan Program” herein. 

Refunding Bonds 

The Master Ordinance provides for the issuance of “Refunding Bonds” for the purpose of providing funds 
for paying principal of, redemption premium and interest on all or any part of the Outstanding Bonds at maturity or 
prior redemption date. Refunding Bonds so issued will be secured and payable from Pledged Revenues on a parity 
with all Bonds issued and Outstanding under the Master Ordinance. The coverage tests applicable to Additional Bonds 
(see “Additional Bonds” above) do not apply to Refunding Bonds provided that the Finance Director certifies that the 
Principal and Interest Requirements for each Fiscal Year thereafter (except for years subsequent to the final maturity 
of all the Outstanding Bonds) on account of all Bonds to be Outstanding after issuance of such Refunding Bonds and 
the payment and redemption of the Bonds to be paid and redeemed shall not exceed the Principal and Interest 
Requirements for each such Fiscal Year on account of all Bonds Outstanding immediately prior to the issuance of 
such Refunding Bonds. However, Refunding Bonds may also be issued by meeting the historical coverage test for 
Additional Bonds – see “Additional Bonds.” 

Completion Bonds 

The Master Ordinance provides for the issuance of “Completion Bonds” for the purpose of providing funds 
for paying the cost of completion of any Project for which one or more Series of Bonds have theretofore been issued, 
in a principal amount not greater than ten percent (10%) of the estimated cost of such Project. Completion Bonds so 
issued will be secured and payable from Pledged Revenues on parity with all Bonds issued under the Master 
Ordinance. The coverage tests applicable to Additional Bonds (and described above) are not applicable to Completion 
Bonds. 

See “APPENDIX D – THE BOND ORDINANCE” for a more complete discussion on the issuance of 
Additional Bonds, Refunding Bonds and Completion Bonds. 

Defeasance 

The Master Ordinance provides that in the event Bonds are defeased in the manner described in the Master 
Ordinance, the right, title and interest of the Holders of such Bonds in the Bond Ordinance will cease, determine and 
become void. See “APPENDIX D – THE BOND ORDINANCE.” 
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Additional Covenants of the County 

The County has covenanted in the Master Ordinance that it will neither furnish free service nor provide 
service otherwise than in accordance with the established rate schedule for the Utility. The County has also agreed to 
certain restrictions on the sale or disposal of assets comprising the Utility. The County has covenanted to cause the 
Department to adopt an annual operating budget which may be amended from time to time, to operate the Utility in 
an efficient and economic manner, to maintain the Utility in good repair, and to timely pay all principal and interest 
payments, when due, on the Bonds, and that it will diligently enforce and collect payment of all fees and charges for 
the use of the Utility. 

The County has further covenanted to maintain a practical insurance program for the Utility, to maintain 
separate records and accounts for the Utility, to keep accurate accounts of revenues, costs and expenditures, to issue 
annual audited financial reports of the Utility, to require, to the extent permitted by law, all lands, buildings and 
structures within the service area of the Utility fronting or abutting on the distribution lines to connect with and/or use 
the Utility, and to retain qualified Consultants and Accountants as required by the Master Ordinance. See 
“APPENDIX D – THE BOND ORDINANCE.” 

Other Obligations 

The County has incurred certain obligations that are secured by a subordinate pledge of and lien on the 
Pledged Revenues.  The County may also issue additional Subordinate Obligations payable on a subordinate basis to 
the Outstanding Bonds and the Series 2024 Bonds pursuant to the Master Ordinance. The County does not expect to 
issue any Subordinate Obligations in the near future. See “SUBORDINATE OBLIGATIONS.” 

Remedies 

Upon an Event of Default as described in Section 701 of the Master Ordinance, the Series 2024 Bonds will 
not be subject to acceleration. Rather, a trustee or Bondholder acting for the Holders of all Bonds may by suit, action, 
mandamus or other judicial proceedings, protect and enforce any and all rights, including the right to the appointment 
of a receiver, existing under and to the extent permitted by the laws of the State, or granted and contained in the Master 
Ordinance, and may enforce and compel the performance of all duties required in the Master Ordinance or by any 
applicable statutes to be performed by the County or by any officer thereof. However, nothing in the Master Ordinance 
shall be construed to grant to any Bondholder any lien on any property of or within the corporate boundaries of the 
County, and no Bondholder shall have any right to affect, disturb or prejudice the security of the Master Ordinance. 
See “ENFORCEABILITY OF REMEDIES.” 

Modifications or Supplements to Master Ordinance 

The Master Ordinance can be supplemented as set forth in Section 801 of the Master Ordinance, which relates 
to supplemental ordinances without consent of the Holders, and Section 802 of the Master Ordinance, which relates 
to supplemental ordinances with consent of the Holders. See “APPENDIX D – THE BOND ORDINANCE.” 

SUBORDINATE OBLIGATIONS 

The County has incurred the obligations described below, which are secured by a subordinate pledge of and 
lien on Pledged Revenues (“Subordinate Obligations”). 

State Revolving Fund Loan Program 

Under the State Revolving Fund Loan Program, the Department has received various loan commitments in 
the aggregate amount of $403,605,447 for the construction of wastewater treatment facilities. As of September 30, 
2023, draws against wastewater treatment loan commitments totaled $383,605,447. As of September 30, 2023, the 
outstanding principal balance related to drawn commitments was $154,896,265. The remaining $20,000,000 of the 
wastewater loan commitments remain undrawn. The Department has also received loan commitments in the aggregate 
amount of $97,087,192 for drinking water construction projects. As of September 30, 2023, drinking water loan 
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commitments were drawn in full. As of September 30, 2023, the outstanding principal balance related to drawn 
commitments was $39,591,514. The water loan commitments have been fully drawn. Default in payment of principal 
and interest on any of the loans described above or any future loans could cause an acceleration of the entire amount 
of such loans. 

WIFIA Loan Program 

In 2017, the United States Environmental Protection Agency (“EPA”) selected the Department to be one of 
12 entities invited to apply for funding through the inaugural Water Infrastructure Finance and Innovation Act 
(“WIFIA”) loan program. The Department closed on $99.7 million in WIFIA funding at an interest rate of 2.89% on 
March 22, 2019, for its Ocean Outfall Reduction and Resiliency Enhancement Project. WIFIA will fund up to 49% of 
the project’s estimated cost on a reimbursement basis, or $99.7 million of this project’s costs, the remainder of which 
is being funded through the State Revolving Fund Loan Program and Department cash on hand. In addition to the 
$99.7 million project cost, the WIFIA loan is funding capitalized interest. The Department will start making payments 
on the WIFIA loan on October 1, 2028. This WIFIA loan is funding a portion of the projects to meet compliance with 
the Ocean Outfall Legislation. 

The Department also received funding as part of the second round of the WIFIA loan program. On May 28, 
2020, the Department closed on $326.2 million in WIFIA funding at an interest rate of 1.38% for the design and 
construction of five new electrical distribution buildings at three wastewater treatment plants. The funding will provide 
49% of the project’s estimated cost, or $326.2 million. It is anticipated that the remainder of this project will be funded 
through Department cash on hand and the proceeds of the Subordinate Bonds. See “ - Subordinate Bonds” below. In 
addition to the $326.2 million project cost, this WIFIA loan is funding capitalized interest. The Department will start 
making payments on this WIFIA loan on October 1, 2028. 

The Department also received additional funding as part of the third round of the WIFIA loan program. On 
July 15, 2020, the Department closed on $235.2 million in WIFIA funding at an interest rate of 1.27% for upgrades 
to the South District Wastewater Treatment Plant. The funding will provide 49% of the project’s estimated cost, or 
$235.2 million. It is anticipated that the remainder of this project will be funded through Department cash on hand 
and the proceeds of the Subordinate Bonds. See “ - Subordinate Bonds” below. In addition to the $235.2 million 
project cost, this WIFIA loan is funding capitalized interest. The Department will start making payments on this 
WIFIA loan on October 1, 2028. 

The Department also received additional funding as part of the fourth round of the WIFIA loan program. On 
September 15, 2021, the Department closed on $424.2 million in WIFIA funding at an interest rate of 1.82% for 
upgrades to the Central and North District Wastewater Treatment Plants. The funding will provide 49% of the project’s 
estimated cost, or $424.2 million. It is anticipated that the remainder of this project will be funded through Department 
cash on hand and the proceeds of the Subordinate Bonds. In addition to the $424.2 million project cost, this WIFIA 
loan is funding capitalized interest. The Department will start making payments on this WIFIA loan on October 1, 
2028. 

Subordinate Bonds 

The County issued $236,135,000 in Subordinate Water and Sewer System Revenue Bonds, Series 2021 (the 
“Subordinate Bonds”) in July 2021 to provide required matching funds for the portion of the improvements being 
funded under the WIFIA loans that closed in 2020. Payment of principal and interest on the Subordinate Bonds and 
WIFIA loans is made from Pledged Revenues. However, such application of Pledged Revenues is subordinate to the 
pledge of Pledged Revenues to the payment of principal and interest on the Bonds, including the Series 2024 Bonds.  

Commercial Paper Notes 

The County does not have a commercial paper program in place at this time, but could establish one in the 
future. 
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INTEREST RATE SWAP AGREEMENTS 

The County previously entered into interest rate swaps with respect to the Series 2015 Bonds and the Series 
2019B Bonds (which interest rate swap was originally associated with the County’s Water and Sewer System Revenue 
Refunding Bonds, Series 2013B), but terminated each of such interest rate swaps in early 2020. The County is not 
currently a party to any interest rate swap agreements with respect to Utility debt. See “SECURITY AND SOURCES 
OF PAYMENT FOR THE SERIES 2024 BONDS – Flow of Funds” and “ – Additional Bonds.” 

SERIES 2024 BONDS ESTIMATED SOURCES AND USES OF FUNDS 

The following table sets forth the estimated sources and uses of the proceeds of the Series 2024 Bonds: 

 Series 2024A Series 2024B 
Sources of Funds 

Par Amount   
Plus: Original Issue Premium/Discount   

Total Sources   
   
Uses of Funds   

Deposit to Series 2024A Construction Account   
Purchase of the Refunded Bonds   
Deposit to Reserve Account   
Underwriters’ Discount   
Costs of Issuance(1)   

Total Uses   
    
(1) Includes legal fees, financial advisory fees, the Dealer Manager Fee, printing costs and other costs associated with the Series 2024 Bonds. 

[Remainder of Page Intentionally Left Blank.] 
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DEBT SERVICE REQUIREMENTS ON THE OUTSTANDING BONDS, SERIES 2024 BONDS AND 
SUBORDINATE OBLIGATIONS 

The following table sets forth the debt service requirements, on a cash basis, on all Outstanding Bonds, the 
Series 2024 Bonds and all Subordinate Obligations, as of September 30, 2023.  This table will be updated in the final 
Official Statement to remove the debt service on the Refunded Bonds and add the debt service on the Series 2024 Bonds. 

Fiscal Year 
Ending 
Sept. 30 

 Debt Service 
on Outstanding 

Bonds(1)  

Series 2024 Bonds  
Total Senior 
Debt Service  

Debt Service 
on Subordinate 
Obligations(2)(3)  

Total 
Debt Service(3) Principal  Interest 

 
Total(3)  

2024  $  223,449,477          $    26,259,682   
2025  223,267,602          25,851,536   
2026  223,338,852          25,851,536   
2027  222,239,852          25,851,536   
2028  194,196,049          54,166,304   
2029  193,962,542          54,859,977   
2030  193,754,302          54,238,882   
2031  195,592,831          54,222,613   
2032  195,587,331          54,219,335   
2033  195,592,898          54,219,335   
2034  195,588,312          50,241,323   
2035  195,587,853          49,051,811   
2036  195,582,937          49,050,186   
2037  195,589,663          49,048,230   
2038  195,589,094          49,052,286   
2039  195,593,223          49,051,476   
2040  195,594,204          49,052,280   
2041  195,594,799          49,048,980   
2042  195,603,737          49,051,480   
2043  195,612,130          49,049,180   
2044  195,564,494          49,048,546   
2045  195,566,794          49,048,046   
2046  195,561,288          49,048,671   
2047  195,565,519          49,048,671   
2048  195,571,466          49,051,446   
2049  175,624,200          49,052,446   
2050  148,847,325          49,052,346   
2051  40,464,025          49,050,146   
2052  40,466,550          49,049,746   
2053            30,312,346   
2054            30,312,346   
2055            30,312,346   
2056            30,312,346   
2057            30,312,346   
2058            30,312,345   
2059            24,382,809   

  $5,400,149,349          $1,569,144,915   
    
(1) Inclusive of all Outstanding Bonds. The interest on the Outstanding Bonds has been calculated at their respective fixed rate of interest. 
(2) Includes estimated debt service payments on the four WIFIA loans assuming all draws are made in accordance with the currently anticipated draw schedule, the Subordinate 

Bonds and loans under the State Revolving Loan Fund Program. For a more complete description of such Subordinate Obligations, see “SUBORDINATE 
OBLIGATIONS,” “APPENDIX B - BOND FEASIBILITY REPORT” and “APPENDIX C –FINANCIAL REPORT OF THE MIAMI-DADE WATER AND SEWER 
DEPARTMENT FOR FISCAL YEAR ENDED SEPTEMBER 30, 2023.” 

(3) Totals may not foot due to rounding. 
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THE DEPARTMENT 

History 

On October 3, 1972, the electorate of the County approved the formation of a new County-wide water and 
sewer agency by expanding the then-existing Department of Water and Sewer of the City of Miami (the “City”). 
Subsequently, the Board established the Miami-Dade Water and Sewer Authority (the “Authority”), which began 
operating on April 1, 1973. On March 13, 1975, the City, the County and the Authority agreed to the transfer of all 
water and sewer properties, facilities and funds of the Department of Water and Sewer of the City to the Authority 
with the condition that certain property donated by the City would be returned to the City in the future if such property 
was not needed for water or sewer utility purposes. 

On October 4, 1983, the Board enacted Ordinance No. 83-92, which abolished the Authority effective 
November 1, 1983, and established the Miami-Dade Water and Sewer Authority Department as a department within 
the County government. On October 19, 1993, the Department changed its name to the Miami-Dade Water and Sewer 
Department. 

Organization and Administration 

The Department is responsible for the everyday operation and maintenance of the Utility. The Utility is 
administered by the Board under the supervision of the County Mayor. Roy Coley has been the Director of the 
Department (the “Director”) since May 21, 2021.  The Department is divided into two major groups under the 
supervision of four Deputy Directors, with seven Assistant Directors each responsible for a number of specific 
divisions.  

Management 

The following are brief resumes of the Director and the four Deputy Directors, which include the Chief 
Financial Officer: 

Roy Coley, Director, was appointed Director of the Department on May 17, 2021. Boasting more than 25 
years of hands-on experience in water resources operations and maintenance, Mr. Coley infuses his work with 
innovative strategies for water management, the renewal of antiquated drinking water systems, and the overhaul of 
wastewater infrastructure. Holding licenses in water and wastewater treatment from both the states of Florida and 
Alabama, Mr. Coley’s expertise is further fortified by six certifications in various water resources, treatment, and 
management fields from California State University College of Engineering, Sacramento. 

His academic credentials also include a Bachelor of Arts degree in Organizational Leadership from St. 
Thomas University of Miami, earned with the highest honors of summa cum laude. Mr. Coley holds a Master of 
Business Administration degree from Saint Leo University of Florida, underlining his capacity to blend technical 
knowledge with astute business acumen. 

Billie Jo McCarley, Deputy Director of Operations, oversees all operations and maintenance of water and 
wastewater systems of the Utility. Ms. McCarley has 21 years of utility experience and joins the Department from the 
Knoxville Utilities Board (“KUB”). During her tenure with KUB, she led teams and oversaw projects throughout the 
organization including water, wastewater, natural gas and electric utilities that served the greater Knoxville 
community. Prior to her tenure in KUB, she served as a First Lieutenant in the United States Marine Corps. As Platoon 
Commander for the 8th Engineers Bridge Company, she led marines in various missions including bridging and rafting 
operations at Camp LeJeune, North Carolina, and deployments conducting humanitarian relief bridge building in 
Honduras and Puerto Rico after extensive damage caused by natural disasters. 

Ms. McCarley holds a Bachelor of Science degree in Civil Engineering from Marquette University, where 
she also minored in Military Science. She holds a Professional Engineer license from the state of Tennessee. Ms. 
McCarley also holds several memberships to national and state industry professional organizations including the 
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American Water Works Association, the American Society of Civil Engineers, the National Society of Professional 
Engineers, the Association of Metropolitan Water Agencies and the Tennessee Association of Utility Districts. 

Frances G. Morris, Deputy Director, Chief Financial Officer, directs all financial strategies of the 
Department including internal and external financial reporting, coordination of implementation of water and sewer 
rates, debt financing and administration, cash flow management, investments, and budget strategies. As the financial 
steward of the Department, Ms. Morris also contributes to the development and implementation of the Utility’s 
alignment with the County’s Strategic Plan. 

Ms. Morris received her Bachelor’s degree in Business Administration with an emphasis in Accounting from 
Barry University in 1992. She was hired by the County in 1994 and spent four years at the County’s Department of 
Solid Waste Management and eight years at the County’s Seaport Department. She was hired as the Department’s 
Assistant Controller in 2006, became the Assistant Director of Finance in 2010 and the CFO in 2015. 

Marisela Aranguiz-Cueto, Deputy Director, Planning, Regulatory Compliance and Capital Infrastructure, 
oversees the implementation of the Capital Improvement Program for the Department.  Prior to joining the County, 
she worked for 13 years as a lead engineer and program manager for a private engineering firm.  She has both a 
Bachelor’s and a Master’s of Science in Civil Engineering from Florida International University and over 18 years of 
experience in the water industry. During her professional experience, Ms. Aranguiz-Cueto has focused her 
management style on collaborative efforts, bringing cross-functional teams and stakeholders together to influence and 
implement organizational change and improvements. She was recognized as the recipient of the Government of the 
Year Award in 2021 by the ASCE Miami-Dade Branch and the 2023 Outstanding Service to the Engineer Profession 
by the Florida Engineering Society. Lastly, Ms. Aranguiz-Cueto also serves as a board member of the Water Research 
Foundation. 

Mariela Alvarez, Deputy Director, Internal and Administrative Services oversees the day-to-day operations 
of the Department’s administrative and support services areas including planning, organizing, and directing all internal 
support functions for Customer Service, Training and Development, Risk and Safety, Security and Communications, 
Quality Assurance, General Maintenance and Small Business Development. Ms. Alvarez brings a vast industry 
knowledge and Department experience to this position along with 25 years acquiring diversified skills spanning 
various organizations in the academe and business establishments as a trainer, human resources specialist, IT Business 
Process Professional and Customer Service Manager. Ms. Alvarez, also worked with Florida Power & Light in several 
supervisory capacities, as well as for Progressive Waste Solutions and Assurant Group. She is also a certified life 
coach and a published author, having written A Better Life: A Life’s Coach’s Guide, an inspirational reference guide 
for improving relationships and improving one’s overall well-being. 

Ms. Alvarez holds a master’s degree in human resources development and administration and a bachelor’s 
degree in professional studies and business from Barry University. She is also a member of the Miami Women Leaders 
Association. 

WATER AND SEWER (WASTEWATER) SYSTEM 

General 

The Utility is divided into the Water System and the Sewer System. The Sewer System is also referred to as 
the “Wastewater System.” The Department administers each system on a unified basis for purposes of billing but 
separates the two for rates, capital improvements and accounting. However, the Utility is combined for financial 
statement purposes. See “Note 1 – Summary of Significant Accounting Policies” in “APPENDIX C – FINANCIAL 
REPORT OF THE MIAMI-DADE WATER AND SEWER DEPARTMENT FOR FISCAL YEAR ENDED 
SEPTEMBER 30, 2023.” Water System and Sewer System funds can be used interchangeably when there is a shortfall 
or surplus in either system. See also, “APPENDIX A - BOND FEASIBILITY REPORT.” 
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Service Area 

The Utility currently provides water and wastewater treatment to substantially all of the County either directly 
to retail customers or indirectly through wholesale contracts between the Department and various municipalities. The 
County is the largest county in the southeastern United States in terms of population. In 2023, the population of the 
County was estimated at approximately 2,763,366. See “APPENDIX B – GENERAL INFORMATION RELATIVE 
TO MIAMI-DADE COUNTY, FLORIDA.” 

The Department’s long-term objective of expansion to County-wide operation has been achieved by the 
acquisition of all privately-owned utilities in the County. Since 1973, the Department has acquired 26 independent 
systems. 

The Department supplies treated water on a wholesale basis to 15 municipally-owned water utilities in the 
County and to approximately 462,214 retail water customers. The only municipalities in the County that operate water 
treatment facilities for customers located primarily within their municipal boundaries are the City of Homestead, 
Florida City, the City of North Miami Beach and the City of North Miami. In addition, the Department provides 
wastewater transmission treatment and disposal service on a wholesale basis to 12 municipally owned wastewater 
utilities, Homestead Air Reserve Base, and approximately 377,496 retail wastewater customers. The City of 
Homestead is the only municipality in the County that owns and operates its own wastewater treatment plant. See 
“WATER AND SEWER SYSTEM – Sewer (Wastewater) System” below. 

With the exception of three retail customers, the Department’s wholesale customers are also its largest water 
and wastewater customers by revenues. The three exceptions are the Miami International Airport, Florida Power & 
Light Company, and the Florida Department of Corrections. Miami International Airport is the Department’s second 
largest water customer and sixth largest wastewater customer. Florida Power & Light Company, which operates a 
large electric power plant in the County, is the Department’s seventh largest water customer. The Florida Department 
of Corrections is the Department’s sixth largest water customer and tenth largest wastewater customer. 

The Department has entered into long-term agreements with its wholesale customers. The majority of the 
wholesale water agreements expire between 2027 and 2030. The Department’s wholesale wastewater agreements have 
terms expiring between 2029 and 2041. 

Water System 

General. The principal components of the Water System include 15 wellfields, with a total of 95 active 
permitted production wells in the Biscayne Aquifer and five installed aquifer storage and recovery wells in the Floridan 
Aquifer, three major water treatment plants, five smaller water treatment plants, two lime recalcining plants, and an 
extensive transmission and distribution system composed of storage reservoirs, pump stations and an interconnected 
network of transmission and distribution mains. 

Sources. The Department draws its raw water primarily from the surficial Biscayne Aquifer, a non-artesian 
(or near surface) aquifer that underlies an area of about 3,200 square miles in Miami-Dade, Broward and Palm Beach 
counties, and secondarily from the Upper Floridan Aquifer, an artesian water source that underlies most of the State. 
In Southeast Florida, the Upper Floridan Aquifer ranges from a subsurface depth of 950 feet to 1,250 feet; however, 
because water from the Upper Floridan Aquifer has a higher content of salt, its water is much more expensive to 
process. Therefore, the Upper Floridan Aquifer is a less desirable water source. 

The South Florida Water Management District (the “District”) governs the use of the State’s water resources 
in Southeast Florida through the water use permitting process. On November 15, 2007, the District issued a 
consolidated 20-year Water Use Permit (the “Water Use Permit”), which sets limits on the use of the Biscayne Aquifer 
and Floridan Aquifer. In addition, the Water Use Permit includes a schedule for the construction of the alternative 
water supply projects needed to meet demands, which have been incorporated into the Department’s MYCIP. The 
Water Use Permit has been amended four times, in 2010, 2012, 2015 and 2022, to reflect declines in consumption 
resulting from an effective water conservation program, lower than expected population growth, and the economic 
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recession. Alternative water supply projects in the original plan have been delayed or eliminated, thereby reducing 
capital needs in the near term. 

The C-51 Reservoir Phase 1 Project (the “C-51 Reservoir”) is a regional alternative water supply project and 
multi-stakeholder public-private partnership that will provide utilities with sustainable water supplies in South Florida. 
It involves the construction of a 14,000 acre-foot in-ground reservoir in central Palm Beach County immediately 
adjacent to the existing District L-8 Flow Equalization Basin that will provide 35 million gallons per day (“mgd”) in 
alternative water supply benefits to utilities through rights to additional Biscayne Aquifer allocation in respective 
water use permits. Other than the cost of the permit for increased water rights described below, the County is not 
contributing to the costs of construction of the C-51 Reservoir. The project has environmental benefits including 
aquifer recharge and reduction of tidal discharges. The in-ground reservoir will store and route water supplies through 
primary and secondary canal systems to individual utility wellfields to provide direct aquifer recharge to offset 
withdrawals from the Biscayne Aquifer. Broward County Water and Wastewater Services, the City of Sunrise, the 
City of Lauderhill, and the City of Dania Beach have submitted Letters of Intent to utilize water made available via 
the C-51 Reservoir and entered into allocation agreements. Participating water utilities will be able to expand use of 
the Biscayne Aquifer in full accordance with the Regional Water Availability Rule, while also taking advantage of 
existing wellfields and treatment facilities.  For the Department this means obtaining 15 mgd of additional Biscayne 
Aquifer withdrawal rights. Unlike other sources, this water can be withdrawn from the Department’s existing well 
fields and treated at the Utility’s existing Water Treatment Plants with no additional capital investment. The operating 
expense associated with the C-51 Reservoir project is minimal. The District will serve as the project operator with 
reimbursement for operational expenses by the project partners. 

Below is a summary of each of the primary components of the C-51 Reservoir project/partnership. 

C-51 Reservoir Allocation: 

 15 mgd allocation – this allocation will be through the Department’s 20-Year Water Use Permit, 
and the C-51 Reservoir, Inc. a Florida Not-for-Profit (“C-51 NFP”) Consumptive Use Permit (which 
expires 12/27/65). 

 The Department completed the C-51 Reservoir allocation agreement and paid $69 million for its 
increased withdrawal rights. The Department is now part of the C-51 NFP with a 15 mgd agreement, 
and the County has 15 of 35 voting rights per the C-51 NFP bylaws.  

Water Use Permits: 

 Once an allocation has been permitted by the District, the applicant can renew the permit at any 
time, and as long as the applicant can demonstrate compliance with the District’s three prong 
approval process, the permitted allocation is extended to the updated expiration date of the permit. 

o Example: the Department’s initial 20-year Water Use Permit expires in 2027, with a base 
of 347 mgd. The Department has submitted several permit modifications, most recently in 
2020, so the permit now expires in 2040 for the Biscayne Aquifer allocation of 350 mgd. 

o For the C-51 NFP Consumptive Use Permit, the C-51 NFP can modify that permit to extend 
it periodically into the future as long as the C-51 Reservoir is operational, meaning that 15 
mgd allocation can be extended for as long as the life of the C-51 Reservoir.  The 
Department’s C-51 Water Use Permit allocation expires in 2065. 

o Palm Beach Aggregates (“PBA”) has transferred the C-51 Reservoir over to the C-51 NFP, 
and PBA is no longer involved in the Consumptive Use Permit.  No further payments are 
due to PBA. 

Pumping and Production. The Department pumps its raw water from 15 existing wellfields that use the 
Biscayne Aquifer as the source water supply. In order to process and prepare raw water for consumption, the 
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Department operates three major water treatment plants, five smaller water treatment plants, two lime recalcining 
plants and an extensive transmission and distribution system composed of storage reservoirs, pump stations and a 
network of transmission and distribution water mains. The five smaller treatment plants, which have a combined 
treatment capacity of 14.2 mgd, serve the extreme southern part of the County. 

Water Treatment Plants. The following table reflects the permitted treatment capacities and actual flows for 
the County’s water treatment plants for the 12 months ending September 2023.(1)  

Component Hialeah/Preston Orr 
South Dade Water 

System(2) 
Hialeah Reverse 

Osmosis(3) 

Permitted Plant Rated Capacity 225.0 mgd(4) 214.7 mgd(5) 14.2 mgd 10.0 mgd(5) 
Actual Flows: 
Average Daily 141.66 mgd 174.37 mgd 7.2 mgd 6.77 mgd 
Peak Day 155.63 mgd 202.24 mgd 8.6 mgd 8.75 mgd 

    
(1) Water supply allocations are currently granted for source and well fields, and not specifically to plants. 
(2) Represents five smaller water treatment plants in the southern part of the County. 
(3) Hialeah Floridan Aquifer Reverse Osmosis (RO) (Joint Participation – the County and City of Hialeah). 
(4) Hialeah Plant permit capacity is 60 mgd and Preston Plant is 165 mgd for a total of 225 mgd. 
(5) Orr Plant facility capacity is 248 mgd but permitted capacity is only 214.74 mgd. 
Source: The Department 

The City of Hialeah (“Hialeah”) reverse osmosis water treatment plant (the “Plant”) is jointly owned by 
Hialeah and the Department, but operated by the contractor that designed and built the Plant. The County and Hialeah 
share equally in the operations and maintenance costs and benefit equally from the water produced at the Plant. The 
Plant first opened in 2015 and currently has a treatment capacity of 10.0 mgd. 

Transmission. High service pumping facilities located at each of the three major water treatment plants and 
a low pressure system deliver water directly to the Department’s four high service pump stations. From there, the 
water is distributed through 8,574 miles of water mains, ranging in size from 2 to 72 inches in diameter, to the ultimate 
users. 

Salt Water Front Monitoring. The County has developed with the US Geological Survey (“USGS”) an 
advanced salt water front monitoring network, and it maintains a robust program of monitoring wells as well as data 
collection and analysis. These data and analyses are available to all stakeholders through the USGS. The goal of this 
collaborative effort is to develop a sustainable and resilient water supply for the County’s projected population. 

Water-Use Efficiency Plan. The Water-Use Efficiency Plan (the “Plan”) is a component of the County’s 
Water Use Permit (“WUP”) issued by the South Florida Water Management District (“SFWMD”) and approved by 
the Board. The County-wide Plan has been in effect since 2007, building a sustainable water supply through the 
efficient use of limited water resources. The Plan includes both indoor and outdoor water conservation Best 
Management Practices (“BMPs”) that are measured through a quantifiable process affording accountability of water 
saved. Indoor BMPs consist of rebates for installing high-efficiency fixtures including toilets, faucets, and 
showerheads in properties located throughout the County. Outdoor BMPs include rebates for landscape and irrigation 
retrofits and upgrades to properties that have functioning, in-ground automatic irrigation systems. Non-BMP measures 
in the Plan include the adoption of a permanent two day per week landscape irrigation rule, mandating the installation 
of water-efficient fixtures in new construction, promoting the use of Florida Friendly methods and landscaping, 
educational outreach campaigns to residents and businesses and utility water loss reduction efforts. These initiatives 
have reduced finished water demand by 13 mgd as of December 31, 2023, compared to finished water demands in 
2006, the year prior to Plan implementation. In addition, the Plan has resulted in reducing residents’ average per capita 
water use rate used in calculating the annual allocation of water provided in the WUP. This outcome allows for the 
deferral of constructing expensive alternative water supply projects to meet future water needs, reduce the utility’s 
operating expenses and fulfills the County’s efforts to ensure the efficient use of water confirming that water 
conservation is the least expensive form of alternative water supply. 
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The overall Plan’s objective is to improve water use efficiency, reduce loss and waste, and comply with 
Florida’s legislative criteria and water conservation initiatives. 

The following are current indoor and outdoor BMPs implemented by the County: 

 High-efficiency fixture rebates including toilets, faucets, and showerheads for single-family 
properties 

 Multi-family properties 

 Senior high-efficiency toilet rebates 

 High-efficiency rebates for commercial and lodging facilities 

 Free high-efficiency showerhead exchange program for single-family and multi-family properties 

 Free high-efficiency showerhead exchange program for lodging facilities 

 Landscape irrigation evaluation rebates for residential and commercial properties 

 Landscape ordinance requiring the use of Florida Friendly principles 

 Implementation of a county-wide permanent two day a week landscape irrigation ordinance 

 Tiered rate conservation structure that charges more for increasing water use 

 Construction standards effective January 1, 2009, that codify high efficiency plumbing fixtures in 
new residential, industrial, commercial, and institutional properties 

 Comprehensive outreach campaigns to county residents and students 

 Continuation of a leak detection survey and repair of the entire water distribution system on an 
annual basis 

In 2023, the County updated its permanent landscape irrigation ordinance incorporating all SFWMD’s rule 
elements that were not included in the initial ordinance or had been formulated since that time. 

Energy Efficiency. The Department established an energy program to build on successful energy 
management initiatives and formalize a path to an increasingly more energy efficient utility. The Department’s energy 
segments include wastewater treatment, water production, wastewater pump stations, and buildings which consume 
approximately 370 million kilowatts per hour (“kWh”) of electricity and 46 million kWh from biogas, natural gas, 
diesel and propane per year. Combined, this is the amount of energy it takes to power approximately 31,000 homes 
for one year. 

The energy program is tasked with identifying and facilitating ways to reduce energy consumption and shift 
to renewable energy sources. In 2019, the Department concluded the U.S. Department of Energy (“USDOE”) Better 
Buildings Sustainable Wastewater Infrastructure of the Future (“SWIFt”) Accelerator 3-year program which resulted 
in the development of a Utility-wide Energy Management Plan for Wastewater Treatment. The plan provided a 
roadmap with near term and longer-term actions aimed at achieving thirty percent energy intensity savings by 2030. 
The short-term goals have resulted in a cumulative reduction of 5.3% in energy savings which puts the Department 
on track with its 30% energy reduction target. The Department continued its partnership with USDOE through the 
Better Buildings Better Plants Program & Challenge for which it reports progress on a biweekly basis to generate an 
annual energy performance report. The Department also plans to follow the guidelines of the International Energy 
Management Standard ISO 50,001 through the 50,001 Ready Navigator, which will allow the Department to have 
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best practices for energy reductions. The Department will continue its partnership with USDOE as a member of the 
Better Climate Challenge to generate a baseline for greenhouse gas inventories and identify opportunities to reduce 
emission and the Department’s carbon footprint at all of its facilities. 

The Department is pursuing other operational and capital improvements that will increase the capacity of 
biogas. A few examples are Consent Decree rehabilitation of digestors, incorporating higher fats, oils and grease 
capacity, feeding landfill gas to the Cogens, and implementing strategic agreements such as parallel interconnection 
that supports net-metering wherein excess power generated locally can be back-fed onto the main electric grid.  Lastly, 
the Department also conducted two energy audits on two of its administration buildings and was able to identify more 
than $500,000 per year of potential energy reduction initiatives. 

Together these efforts demonstrate the Department’s commitment to a long-term energy management 
strategy that incorporates reduction of energy as population growth takes place. 

Water Quality. The Safe Drinking Water Act (the “Water Act”) and the related drinking water standards in 
the Florida Administrative Code have established quality standards designed to reduce the allowable concentration of 
a variety of substances. The Water Act also requires local water utilities to issue “consumer confidence reports” 
describing the source and quality of the water they provide. The Department’s “Water Quality Report” provides the 
required information, verifying the Department’s continuing compliance with water quality standards. 

The County is currently testing lead and copper in the Water System on an annual basis. Results are available 
upon request, or in the County’s consumer confidence report, published annually and available on the County’s 
website. 

See “REGULATORY MATTERS” for a detailed description of certain regulatory matters with respect to the 
Water System. 

Sewer (Wastewater) System 

General. The Department’s Sewer (Wastewater) System consists of collection sewers, manholes, lift stations, 
force mains, interceptors, pump stations and three regional wastewater treatment plants: the North District Wastewater 
Treatment Plant at Interama (the “North District Plant”), the Central District Wastewater Treatment Plant at Virginia 
Key (the “Central District Plant”) and the South District Wastewater Treatment Plant at Blackpoint (the “South District 
Plant”). The treated effluent is primarily disposed of by deep well injection and ocean outfalls. 

Collection. There has been steady growth in the wastewater service provided by the Department due to an 
increase in total population in the County, the acquisition of small utilities and the extension of sewers to areas 
previously served by septic tank systems. The amount of wastewater treated annually, however, may vary significantly 
depending upon the amount of annual rainfall. 

Wastewater is brought to the Department’s treatment facilities through nearly 6,422 miles of local collection 
facilities which include gravity sewers, manholes, lift stations and force mains. The Department has divided the 
County into three districts in which wastewater is collected and transmitted to a wastewater treatment plant located in 
each of the three districts. The districts are interconnected to allow for limited redirection of flows. 

The maintenance and improvement of the Utility’s 1,049 sewage pump stations owned (1,030) and operated 
(19) by the Department was one of the requirements of the terms of the prior consent decrees. See “REGULATORY 
MATTERS.” The Department’s program to upgrade its sewage pump stations is continuing. A typical station upgrade 
includes improvements to the electric service, controls and alarm systems, the replacement of motors, the addition of 
pumps or a complete replacement pump station. 

Groundwater, stormwater or other water not requiring treatment introduced into the Sewer System overloads 
pump stations and treatment plants. The cost of pumping and providing treatment for this excess water is substantial. 
Consequently, the Department has established an Infiltration/Inflow Reduction Program to conduct sewer system 
evaluations and to rehabilitate the system by repairing pipes where feasible, replacing pipes damaged beyond repair, 
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installing leakproof manhole covers and repairing manholes. Many of the program activities are continuously funded 
and required to maintain the Sewer System’s integrity and to continually reduce infiltration and inflow amounts. The 
Department is not responsible for any separate stormwater systems or their associated operating and capital costs. 

The Department has an on-going program of inspection and correction to address the corrosive effects of 
hydrogen sulfide (a by-product of raw sewage) on its concrete force mains. The Department periodically inspects 
mains and implements corrective action with respect to any affected main. 

Wastewater Treatment Plants. The Department operates three regional wastewater treatment plants located 
in various sections of the County as described above. The three plants have a combined treatment capacity of 375.5 
mgd. The following table summarizes the treatment permit parameters and the actual flows of each of the County’s 
wastewater treatment plants. 

 North 
District 

Central 
District 

South 
District Total 

Installed Treatment Capacity, mgd 120.0 143.0 112.5 375.5 

Permit Parameters     
Annual Average Daily Flow, mgd 120.0 143.0 112.5 375.5 
Effluent CBOD5, mg/L(1) 25/20(2) 25/20(2) 20 - 
Effluent Suspended Solids, mg/L 30/20(3) 30/20(3) 5(4) - 

Actual Flows 12-Month Average for Fiscal Year 2023(5)     
Annual Average Daily Flow, mgd(6) 106.8 124.07 118.0 348.96 
Effluent CBOD5, mg/L(6) 9.5/8.7 16.54 4.3 - 
Effluent Total Suspended Solids, mg/L(6) 15.3 23.98 6.58 - 
    
(1) “CBOD5” means 5 Day Chemical Biological Oxygen Demand; “mg/L” means milligrams per liter. 
(2) 25mg/L in secondary effluent going to the outfall; 20mg/L in effluent going to the injection wells. 
(3) 30mg/L in secondary effluent going to the outfall; 20mg/L in effluent going to the injection wells. 
(4) 5mg/L for the High Level Disinfection secondary effluent going to the wells. 
(5) Influent flows for the 12 months ending September 30, 2023. 
(6) These levels are below those allowed by permit. 
Source: The Department 

Disposal of Sludge and Treated Wastewater. The disposal of the by-products of the treatment process (sludge 
and effluent or treated wastewater) is an important part of the Department’s plans to improve and expand its Sewer 
System. Steps taken by the Department in accordance with this plan are discussed in the following paragraphs. 

Sludge is stabilized in anaerobic digesters at the Central District and South District Plants, with sludge from 
the North District Plant being transmitted via pipeline to the Central District Plant for treatment. After stabilization, 
sludge is dewatered in centrifuges to form a cake, a material that is dry enough to be loaded and hauled in a dump 
truck. Stabilized sludge cake can be disposed of in Class I Solid Waste Landfills. The stabilized cake can also be used 
as an agricultural soil supplement because it meets the requirements for Class B material, but only with State approved 
permits which require a substantial amount of documentation, monitoring and record keeping. After dewatering, the 
sludge cake can be further dried on paved drying beds and then composted to produce Class AA residuals, which can 
be sold as a soil supplement with relatively few restrictions. At the South District Plant, sludge cake is further dried 
on paved beds and a portion is composted to Class AA standards and sold as a soil supplement. The Department has 
discontinued the use of the sludge drying beds and composting facilities at the Central District Plant in order to reduce 
odors, which had caused complaints at a neighboring residential community. To this end, the Department has 
negotiated agreements to dispose of sludge cake; in accordance with these agreements, the sludge cake is disposed of 
by hauling and placing it in landfills or utilized as Class B agricultural soil supplement. 

Disposal of treated wastewater at the North District Plant, which currently has a permitted treatment capacity 
of 120.0 mgd, is accomplished by discharge into the Atlantic Ocean and deep injection wells. The Central District 
Plant also disposes of effluent by discharge into the Atlantic Ocean. Since March 2020 effluent has also been 
discharged with wastewater from the sludge dewatering centrifuges, digester wastewater, and leachate from a 
groundwater recovery system at the former Virginia Key Landfill into two non-hazardous injection wells. As noted 



 

24 

below, state law now requires the Department to design and construct an alternative to the use of ocean outfalls by the 
end of 2025. See “REGULATORY MATTERS.” 

The South District Plant disposes of its effluent through 17 deep injection wells to the Lower Floridan 
Aquifer, a saline aquifer at a depth below 2,400 feet. The South District Plant has a permitted treatment capacity of 
112.5 mgd. On December 1, 2020, the Department received operating permits for all injection wells from the Florida 
Department of Environmental Protection (“FDEP”). 

The Department continues to explore different ways to reuse effluent. The practicality of reuse is affected by 
the cost of the added treatment, the cost of transmission and distribution systems, the possibility of contaminating the 
drinking water system through inadvertent cross connections, public attitudes about using treated wastewater and the 
quality of the water available for reuse. In April 2007, the Department completed an updated Reuse Feasibility Study. 
Some of the projects recommended in the Study were incorporated in the 20-year Water Use Permit and into the 
MYCIP (as described below); however, as a result of water demand reductions through the Water Conservation 
Program, reuse is no longer required by the Water Use Permit. In 2018, the Department completed its Reuse Feasibility 
Study to address the reuse requirements in the Ocean Outfall Legislation (as defined herein). The most feasible future 
reuse opportunities are related to industrial reuse in partnership with a major user, such as Florida Power and Light, 
or other arrangements with multiple stakeholders that would make large-scale reuse projects viable. See 
“REGULATORY MATTERS.” 

Environmental Quality Management 

The public’s concern for environmental quality is reflected in many of the Department’s activities, from 
meeting the effluent discharge quality limits and the changing water quality standards to providing facilities that are 
unobtrusive and have minimal adverse impact on the environment. Federal, State and local regulations regarding 
preservation of wetlands impact nearly all land development activities in South Florida, including those of the 
Department and private developers. The necessity of protecting wetlands has required revisions to the Department’s 
construction plans in the past, and will continue to do so with such requirements possibly increasing the cost of future 
Department projects. If a project is essential for the welfare of the community, and damage to valuable ecologic 
systems is unavoidable, the permits may be issued with provisions for mitigating the losses by constructing or 
upgrading wetlands, planting mangroves or some similar program at a different location. 

Since few sites remain for future plant locations which are not wetlands or near existing residential 
neighborhoods, it is anticipated that future water and sewage treatment plant expansions will require special design 
features such as multistory construction to minimize land requirements, special architectural and acoustical treatments, 
and odor control systems to make them unobtrusive.  See “INVESTMENT CONSIDERATIONS - Climate Change.” 

Regulations 

Other than the matters described in “REGULATORY MATTERS,” the Department is in compliance with all 
other material federal, State and local rules and regulations. See also, “APPENDIX A - BOND FEASIBILITY 
REPORT.” 

Everglades Remedial Program 

The federal Water Resources Development Act of 2000 approved the Comprehensive Everglades Restoration 
Plan (“CERP”), which was developed by a multi-agency study team led by the U.S. Army Corps of Engineers. The 
CERP provides a framework and guide to restore, protect and preserve the water resources of central and southern 
Florida, including the Everglades. The CERP includes more than 60 projects and will take more than 30 years to 
construct. 

Pursuant to conditions of the Water Use Permit, the Department has investigated the feasibility of utilizing 
reclaimed water to rehydrate the coastal wetlands in proximity to the South District Wastewater Treatment Plant. No 
final determination has been made at this time with respect to a CERP project to rehydrate the coastal wetlands, and 
the Department has no formal obligations to sponsor such a project. 
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Facilities Security 

Security at the Department’s facilities has remained high since the September 11, 2001 attacks, and in 2002 
the Board enacted Ordinance 02-68 addressing long-term security at the Department’s facilities, including wellfields 
and treatment plants. Ordinance 02-68 specifically authorized the Department’s Director to take any actions deemed 
necessary in an emergency to secure the Department’s facilities. The Director has determined that a need exists to 
maintain increased security at the Department’s facilities. The Department has established an identification badging 
office in order to comply with Ordinance 02-68. As part of the process for issuing identification badges, criminal 
background checks are conducted on employees, contractors and visitors requiring access to sensitive plant areas. 

The Department has implemented a number of proactive measures to enhance the security of its water 
facilities as well as its response capabilities. Ten staff members have been licensed in the Risk Assessment 
Methodology for Water for conducting vulnerability assessments. The vulnerability assessment of the Water System 
was completed in March 2003 and submitted to the EPA as mandated by the America’s Water Infrastructure Act. In 
2020, the Department undertook a comprehensive Risk and Resilience Assessment as required by the 2018 America’s 
Water Infrastructure Act. This assessment considered all threat categories, including cybersecurity, and has facilitated 
the Department’s understanding of vulnerabilities and the development of corresponding mitigative measures. 
Additionally, in 2019, the Department partnered with the Department of Homeland Security to undertake a 
cybersecurity assessment of the Utility. See “INVESTMENT CONSIDERATIONS - Cybersecurity.” 

The Department has prepared its Emergency Response Plan in accordance with the EPA regulations. This 
was submitted to the EPA prior to September 30, 2003, updated in June 2014 and updated again in November 2020. 
The Emergency Response Plan has been completed for all three water plants. In accordance with federal requirements, 
the Department continues to assess, identify and implement feasible opportunities to minimize the vulnerability of the 
Department’s facilities. Since November 2013, the Federal Department of Homeland Security and the US Army Corp 
of Engineers have conducted several Site Assessments Visits in accordance with the National Infrastructure Protection 
Plan. 

The EPA has not yet mandated performing vulnerability assessments of wastewater systems. The Department 
has performed a vulnerability assessment of its Wastewater System, which encompasses an assessment of its 
Wastewater Treatment Plants, the collection system, and the pumping and transmission system. The Department in 
conjunction with the Miami-Dade Police Homeland Security Bureau has implemented a security program consisting 
of security audits, physical security assessments, vulnerability assessments and security force integrity checks. 

The Department has also expanded security by adding additional security supervisors to manage and 
coordinate all security operations at the Department’s plants and facilities. The Department continues addressing 
hardening of all facilities by installing a state of the art closed-circuit television surveillance system, access control, 
and improving and streamlining the command and control of security operations via the newly established security 
operations center. 

Insurance 

The Department is insured against loss to facilities through a blanket property insurance program covering 
real and personal property, including coverage for boiler and machinery, flood and terrorism perils. Scheduled 
properties include various wastewater treatment plants, regional water treatment plants, pump stations, water storage 
facilities, maintenance facilities, ocean outfalls, headquarters building, and leased properties. The current schedule of 
values is approximately $2.1 billion. 

The current program has a limit of $165 million with a deductible of $1 million per occurrence for most 
perils, including terrorism. Terrorism coverage is provided for both certified and non-certified acts. The program has 
a named windstorm deductible of $35 million per occurrence. The Department also purchases individual National 
Flood Insurance Program (“NFIP”) policies for buildings located in Special Flood Hazard Areas. The flood insurance 
program includes an additional $10 million in coverage over the amount available under the NFIP and five percent of 
total insured values for each item in a flood loss not eligible for coverage under the NFIP, in each case subject to a $1 
million per occurrence minimum. 
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The Department is covered under the County’s self-insurance program administered by the Risk Management 
Division of the General Services Department in accordance with Section 768.28, Florida Statutes, as amended. F.S. 
§768.28 provides that tort claims against municipal governments are limited to $200,000 per claim and $300,000 in 
the aggregate for any event or occurrence without a specific act of the Florida Legislature. This limitation applies to 
most of the liability claims that arise against the County or any local government in Florida, although certain liability 
claims such as claims under civil rights statutes, are not subject to these limitations. 

WATER AND SEWER (WASTEWATER) CUSTOMERS AND REVENUES 

Accounts 

The Department receives revenues for the sale of its water and wastewater services from retail as well as 
wholesale customers. The numbers of retail customers for the past five Fiscal Years are as follows: 

Active Retail Customers 
For Fiscal Year Ended September 30, 

 
 2019 2020 2021 2022 2023 

Water 449,985 451,509 457,286 459,962 462,214 
Wastewater 366,069 367,618 372,681 375,345 377,496 
Percent Ratio Wastewater Customers to 
Water Customers 81.4% 81.4% 81.5% 81.6% 81.7% 
    
Source: The Department 

The ten largest customers for the Utility for Fiscal Year ended September 30, 2023, were: 

Water System 

Name  
Dollar Amount 
(in thousands) 

Percent of 
Water Utility 

Gross Revenues 

City of Miami Beach  $15,807 3.8% 
Miami Int’l Airport  12,487 2.9 
City of Hialeah  11,249 2.8 
City of North Miami  5,109 1.2 
Florida Department of Corrections  2,607 0.6 
City of Homestead  1,608 0.4 
Florida Power & Light Company - Turkey Point  1,578 0.4 
University of Miami  1,575 0.4 
City of Hialeah Gardens  1,471 0.4 
City of Opa-locka  1,367 0.3 

    
Source: The Department 
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Wastewater System 

Name  
Dollar Amount 
(in thousands) 

Percent of 
Wastewater Utility 

Gross Revenues 

City of Hialeah  $51,265 10.0% 
City of Miami Beach  31,767 6.1 
City of North Miami  13,330 2.5 
City of Homestead  6,558 1.3 
City of Coral Gables  5,072 1.0 
City of North Miami Beach  4,829 0.9 
Miami Int’l Airport  3,732 0.7 
City of Opa-locka  3,377 0.6 
City of Hialeah Gardens  2,739 0.5 
Florida Department of Corrections  2,194 0.4 

    
Source: The Department 

Rates 

For Fiscal Year 2024, the County adopted water and wastewater rates adjustments, effective October 1, 2023. 
The Schedule of Rates included a residential water and wastewater meter charge plus 3 ccf (2,244 gallons) of water 
and wastewater in the first tier ($4.61 and $7.85, respectively, per month for a 5/8 meter). These amounts are charged 
whether or not the water is used, resembling a readiness to serve fee.  Dwellings with water consumption between 
2,245 and 12,716 gallons per month pay a rate of $4.9955 per 1,000 gallons.  Dwellings with consumption of 12,717 
and over pay a rate of $12.0838 per 1,000 gallons.  Residential wastewater with consumption over 2,244 gallons pays 
a rate of $9.9524 per 1,000 gallons. The Department’s current schedule of water and wastewater rates is attached as 
APPENDIX E hereto. 

[Remainder of Page Intentionally Left Blank.] 
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Rate Comparison 

The combined residential water and wastewater bills of the Department are generally lower than those of 
comparable water and wastewater utilities in other parts of the U.S. as shown in the following table: 

COMPARISON OF COMBINED WATER AND SEWER CHARGES 
(5.236 Gallons of Residential Water Use)* 

 

City/County Monthly Charge 

San Francisco, California $231.19 
Honolulu, Hawaii 139.79 
Atlanta, Georgia 128.87 
Cape Coral, Florida 113.03 
Houston, Texas 107.61 
St. Petersburg, Florida 104.61 
Boston, Massachusetts 102.51 
Hollywood, Florida 95.00 
Broward County, Florida 85.11 
Philadelphia, Pennsylvania 80.31 
Jacksonville, Florida 61.31 
Palm Beach County, Florida 60.90 
Orange County, Florida 58.79 
Tampa, Florida 57.62 
Miami-Dade County, Florida 57.20 
Dallas, Texas 55.03 

    
* Rates effective October 1, 2023. 
Source: The Department  

 
Billing and Collection 

The Department is responsible for all billing and collections. Of its approximately 460,000 customers, 
433,100 are billed quarterly and 26,900 are billed monthly. Whether a customer is billed monthly or quarterly depends 
upon consumption. Once a customer’s average monthly usage, established over a one-year period, exceeds 100,000 
gallons, then the customer is billed monthly. All system-produced bills are normally mailed two to three days after 
meter readings are obtained. The past due date on all bills is 21 days after the billing date. A 10% late charge is 
assessed on any portion of the water and/or wastewater charge that remains unpaid after the past due date and a 
delinquent bill is mailed. Forty-two days after billed, unpaid accounts with a balance greater than $100 are included 
on a potential disconnect list. Accounts from this list are processed for disconnection of service. If an account remains 
unpaid 10 days after service has been discontinued, the customer is sent a final bill. A special assessment lien is filed 
against any owner-occupied real property that has received services and has charges that are more than 60 days past 
due and unpaid. The Department may proceed against lessees to collect delinquent water and wastewater charges. In 
the event a variance or discrepancy in a customer’s usage is discovered, the Department will investigate to determine 
the cause. Supplemental bills will be sent to the customer with adjustments and such bills are subject to the same 
deadlines and penalties as regularly prepared bills. The Department issues adjusted and corrected bills for various 
reasons such as leaks, misreadings, coding errors, administrative rulings, back billings and stopped or inaccurate 
meters. 

Annually, the Department analyzes and records a bad debt reserve for accounts that may be written off. 
Additionally, the Department performs an annual write-off of retail and non-retail accounts that are more than two 
years old, have been referred to a collection agency for at least one year, and determined by the Department to be 
uncollectible. Periodically, the Board approves write-offs at the Department’s recommendation for accounting 
purposes only. The Department continues to legally pursue payment from the delinquent customer. The Board last 
approved write-offs in 2019 for billed amounts going back to 2013. 
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The following table sets forth the Department’s collection rates for Fiscal Years 2013 through 2017, which 
are the Fiscal Years for which the most recent write-offs have been recorded:  

  
Total Annual Aggregate of 

Write-Offs to Date   

Year Retail Billing  Amount 
% of Annual 

Billings  
Collection Rate in 

% 

2013 $   437,778,000  $1,776,800.59 0.41%  99.59% 
2014 465,057,000  1,961,842.87 0.42  99.58 
2015 486,201,000  1,624,047.86 0.33  99.67 
2016 520,146,000  999,189.97 0.19  99.81 
2017 554,546,000  1,926,514.50 0.35  99.65 
2018 563,839,000  - -  - 
2019 586,158,000  - -  - 
2020 627,340,000  - -  - 
2021 674,875,000  - -  - 
2022 703,749,000  - -  - 
Total $7,243,209,000  $8,288,395.79    

 

Other (Non-Retail)  
Total Annual Aggregate of 

Write-Offs to Date   

Year Retail Billing  Amount 
% of Annual 

Billings  
Collection Rate in 

% 

2013 $   21,876,000  $  103,133.18 0.47%  99.53% 
2014 28,022,000  107,913.32 0.39  99.61 
2015 28,305,000  22,431.35 0.08  99.92 
2016 28,685,000  39,090.11 0.14  99.86 
2017 28,932,000  799,988.65 2.77  97.23 
2018 30,275,000  - -  - 
2019 30,033,000  - -  - 
2020 23,758,000  - -  - 
2021 20,158,000  - -  - 
2022 26,530,000  - -  - 
Total $266,574,000  $1,072,556.61    

 

Other (Connection Charges)  
Total Annual Aggregate of 

Write-Offs to Date   

Year Retail Billing  Amount 
% of Annual 

Billings  
Collection Rate in 

% 

2013 $   25,447,000  $1,293.00 0.01  99.99 
2014 31,161,000  0.00 0.00  100.00 
2015 30,582,807  0.00 0.00  100.00 
2016 26,453,386  0.00 0.00  100.00 
2017 21,539,696  0.00 0.00  100.00 
2018 -  - -  - 
2019 -  - -  - 
2020 -  - -  - 
2021 -  - -  - 
2022 -  - -  - 
Total   $1,293.00    
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FINANCIAL OPERATIONS 

Utility Revenues, Operation and Maintenance Expenses, as well as certain assumptions and opinions 
pertaining to such financial data are described in the Financial Report of the Department for Fiscal Year Ended 
September 30, 2023. See “APPENDIX C – FINANCIAL REPORT OF THE MIAMI-DADE WATER AND SEWER 
DEPARTMENT FOR FISCAL YEAR ENDED SEPTEMBER 30, 2023.”  

Historical Results of Operations and Debt Service Coverage 

The following table summarizes historical operating results for the Utility for Fiscal Years ended 
September 30, 2019 through 2023. The historical results have been prepared based on information provided in the 
Department’s audited financial statements for Fiscal Years 2019 through 2023. The table also reflects the historical 
debt service coverage based on historical Pledged Revenues and debt service requirements.  

[Remainder of Page Intentionally Left Blank.]  
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HISTORICAL OPERATING RESULTS AND DEBT SERVICE COVERAGE 
($ in thousands) 

(Fiscal Year Ended September 30) 

 2019 2020 2021 2022 2023 
OPERATING REVENUES:      

Retail $586,158 $627,340 $674,875 $703,749 $748,003 
Wholesale 118,260 118,383 132,092 140,654 165,790 
Other 30,033 23,758 20,158 26,530 40,619 
Total operating revenues $734,451 $769,481 $827,125 $870,933 $954,412 

OPERATING AND MAINTENANCE 
EXPENSES: 

     

Source of supply $  13,966 $  14,179 $14,291 $15,462 $17,140 
Collection system 32,481 33,169 36,695 36,064 39,252 
Pumping 50,162 52,228 55,962 58,477 66,727 
Treatment 169,240 165,021 178,812 208,393 228,090 
Transmission and distribution 39,058 40,328 37,825 44,619 49,186 
Customer accounting and service 33,422 49,731 59,626 43,183 23,190 
General and administrative 103,896 124,023 93,828 103,316 158,574 
Total operating and maintenance expenses $442,225 $478,679 $477,038 $509,513 $582,158 
Operating income before depreciation 292,226 290,803 350,087 361,420 372,253 

PRIMARY DEBT SERVICE COVERAGE:      
Net Operating Revenues $292,226 $290,803 $350,087 $361,420 $372,253 
Investment Earnings(1) 15,355 10,413 1,870 3,784 30,789 
Net Transfers from (to) Rate Stabilization 
Fund 

- - - - - 

Net revenues available for debt service $307,581 $301,215 $351,957 $365,204 $403,042 
Debt service requirements(2) 173,198 188,003 202,029 223,846 225,057 
Actual coverage 1.78x 1.60x 1.74x 1.63x 1.79x 
Required coverage 1.25x 1.25x 1.25x 1.25x 1.25x 

SUBORDINATED DEBT SERVICE      
COVERAGE:      

Net revenues available for debt service $307,581 $301,215 $351,957 $365,204 $403,042 
Less: Maximum principal and interest(3) 182,569 202,029 225,057 225,057 225,057 
Adjusted net revenues $125,012 $99,186 $126,900 $140,147 $177,985 
Debt service and reserve requirements(4) 15,589 16,934 16,910 23,883 23,038 
Actual coverage 8.02x 5.86x 7.50x 5.87x 7.73x 
Required coverage 1.00x 1.00x 1.00x 1.00x 1.00x 

STATE REVOLVING FUND LOANS DEBT      
SERVICE:      

Net revenues available for debt service $307,581 $301,215 $351,957 $365,204 $403,042 
Less: revenue required for primary debt 
service coverage(5) 

216,498 235,004 252,536 279,808 281,321 

Adjusted net revenues $  91,083 $  66,212 $  99,421 $  85,396 $121,721 
Debt service requirements(6) 15,589 16,934 16,910 16,187 12,504 
Actual coverage 5.84x 3.91x 5.88x 5.28x 9.73x 
Required coverage 1.15x 1.15x 1.15x 1.15x 1.15x 

    
Note: Totals may not foot due to rounding. 
(1) Excludes interest income from Construction Fund. 
(2) Represents debt service requirements on Outstanding Bonds for such Fiscal Year. 
(3) Maximum Principal and Interest Requirements on the Bonds for such Fiscal Year. 
(4) Debt service payments on the WIFIA loans are not expected to commence until 2028. See “SUBORDINATE OBLIGATIONS – WIFIA Loan 

Program” for more information. 
(5) Represents 125% of primary debt service requirements. 
(6) Represents debt service requirements on outstanding State Revolving Fund Loans for such Fiscal Year. 
Source: Water and Sewer Department’s Annual Comprehensive Financial Report for The Fiscal Year Ended September 30, 2023.
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The following table summarizes unaudited operating results for the Utility for the six months ended March 31, 2024, compared to (1) budgeted amounts 
for the same period and the variance thereto and (2) audited operating results for the Utility for the six months ended March 31, 2023. 

 Unaudited FY 2024  Audited FY 2023 

 Actual Budget 
Variance 

Fav/(Unfav)  Actual 
Variance 

Fav/(Unfav) 

OPERATING REVENUES       
Retail Water $188,047,280 $183,195,096 $    4,852,184  $177,215,717 $10,831,563 
Retail Wastewater 198,263,471 188,577,216 9,686,255  182,064,578 16,198,892 
Wholesale Water 25,365,928 20,424,168 4,941,760 19,099,068 6,266,860 
Wholesale Wastewater 67,468,561 59,110,309 8,358,252 51,957,086 15,511,475 
Other Revenues 18,440,967 14,792,533 3,648,434 20,993,566 (2,552,598) 

TOTAL OPERATING REVENUES $497,586,209 $466,099,322 $  31,486,887  $451,330,016 $46,256,192 
       
OPERATING & MAINTENANCE EXPENSES       

Water Source of Supply $    8,204,357 $11,571,749 $    3,367,391 $    6,507,253 ($  1,697,104) 
Water Pumping 943,328 1,230,892 287,564 1,010,102 66,774 
Water Treatment and Purification 45,945,474 48,448,888 2,503,413 43,318,147 (2,627,327) 
Water Transmission and Distribution 26,823,813 26,049,964 (773,848) 24,330,311 (2,493,502) 
Sewer Collection 21,375,651 19,426,252 (1,949,398) 18,601,476 (2,774,175) 
Sewer Pumping 34,208,466 28,177,433 (6,031,032) 31,411,413 (2,797,053) 
Sewer Treatment and Disposal 69,330,729 64,151,959 (5,178,770) 65,669,223 (3,661,506) 
Customer Accounting 5,072,204 5,077,398 5,194 4,318,419 (753,785) 
Customer Service 13,298,269 15,858,265 2,559,996 15,413,554 2,115,285 
General and Administration 41,179,692 57,127,852 15,948,160 51,209,653 10,029,961 
Fringes and Overhead - - - - - 
Stores Overhead - - - - - 
Vehicle Overhead - - - - - 

TOTAL OPERATING & MAINTENANCE EXPENSES $266,381,987 $277,120,657 $  10,738,669 $261,789,555 ($  4,592,432) 
      

OPERATING INCOME BEFORE DEPRECIATION $231,204,221 $188,978,664 $42,225,556  $189,540,461 $41,663,759 
Depreciation & Amortization (131,570,715) - (131,570,715)  (119,347,745) (12,222,970) 

OPERATING INCOME (LOSS) $  99,633,506 $188,978,664 ($  89,345,158) $  70,192,716 $29,440,789 
    
Note: Totals may not foot due to rounding. 
Source: The Department. 
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Management’s Discussion  

Over the past eleven fiscal years the Board implemented several rate increases and retail structure changes 
to address the operating and maintenance cost increases that occur as a normal part of business each year. These retail 
rate increases take into account the U.S. Department of Labor, Bureau of Labor Statistics, Consumer Price Index for 
All Urban Consumers Water and Sewerage Maintenance – U.S. City Average and are commonly referred to as 
“maintenance index” adjustments and Capital Program requirements. The Board’s actions have resulted in a 74% 
increase in revenues over the past eleven years, from $548 million to $954 million. The Board adopted rate increases 
of 8% effective October 1, 2013, 6% effective October 1, 2014, 6% effective October 1, 2015, and 8% effective 
October 1, 2016. The Department implemented a tier restructuring effective October 1, 2017, that changed the volume 
for the lowest tier from five cubic feet to four cubic feet, expanded the usage level for the second tier by one cubic 
foot, and consolidated wastewater tiers two and three. The Fiscal Year 2019 Adopted Budget included a retail sewer 
base facility charge increase of $1.80 per 5/8-inch meter, and a greater increase for multifamily units and large meter 
customers. Beginning in Fiscal Year 2020, the County adjusted volume charges and consumption tier levels based on 
estimated consumption and household occupancy, resulting in a water meter charge and base facility charges that 
include 2.244 gallons, whether or not that water is used. Other consumptions were adjusted for Fiscal Year 2020 based 
on the average consumption of 59 gallons per person per day. For Fiscal Year 2021, retail customers consumption tier 
levels continued to be adjusted based on household occupancy along with adjusted volume charges. Fiscal years 2022, 
2023 and 2024 included retail rate increases of 4%, 5% and 4% respectively to all retail rate classes:  residential, multi-
family dwellings, mixed-used buildings, and non-residential customers. Increased revenues include wholesale rate 
adjustments based on cost of service as per wholesale contracts, as well as increases to fees. 

A consent decree agreement (the “2014 Consent Decree”) was negotiated among the County, the U.S. 
Department of Justice, the State and FDEP that addresses regulatory violations resulting from failing infrastructure. 
The 2014 Consent Decree was presented to and adopted by the Board on May 21, 2013, lodged with the U.S. District 
Court for the Southern District of Florida by the U.S. Department of Justice on June 6, 2013, effective on December 6, 
2013, and approved by the Court on April 9, 2014. See “REGULATORY MATTERS – Sewer (Wastewater) System 
– Consent Decree.” 

In Fiscal Year 2013, Senate Bill 444 Modifying the State Ocean Outfall Statute was signed into law by then 
Governor Rick Scott, providing additional flexibility for the affected utilities to manage peak flows and to fulfill the 
wastewater reuse requirements in the statute. 

The Department maintains both a General Reserve Fund and a Rate Stabilization Fund to provide for 
contingencies and to mitigate rate increases. As of the end of Fiscal Year 2023 the Department’s General Reserve 
Fund and Rate Stabilization Fund totaled over $116.9 million. The Department is also required to maintain an 
operations and maintenance reserve equal to two months of budgeted operations and maintenance expenses. The 
Department is holding $85.9 million in the operations and maintenance reserve for Fiscal Year 2023. 

The Renewal and Replacement Fund is funded from budgeted revenues and expended typically in the same 
Fiscal Year for system maintenance and repair. As of September 30, 2023, the balance in the Renewal and 
Replacement Fund was approximately $173.9 million. The Department also maintains a Plant Expansion Fund which 
is funded by connection fees and is restricted by law to funding projects that expand system capacity. The Department 
uses funds in the Plant Expansion Fund for qualifying expansion projects or qualifying expansion components of 
larger projects. As of September 30, 2023, the balance in the Plant Expansion Fund was approximately $43.4 million. 
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The chart below provides the balances in the various Department funds as of September 30, 2023. As 
discussed above, certain funds are restricted to specific uses. 

Fund Balances (1)(2) (in thousands) 

Revenue Fund $85,884 
General Reserve 86,362 
Rate Stabilization Fund 30,534 
Renewal and Replacement Fund 173,919 
Plant Expansion Fund 43,373 
    
(1) As of September 30, 2023. 
(2) Does not include Debt Service Fund. 

Multi-Year Capital Plan 

The Department has for many years used a formal capital program and budgeting process. Under this process, 
capital programs are projected forward over a six-year period and beyond and a detailed budget is adopted and 
appropriated for the first year of each multi-year period. Both program and budget commitments are reviewed each 
year and modified as necessary. 

The Department continually refines its processes on cost estimation, identifying project interdependency, and 
reevaluates project scopes to refine the capital plan. Using this approach, the Department has deferred projects beyond 
the horizon of the MYCIP, continuously prioritizing and reducing previous 15-year plans from $13.3 billion for Fiscal 
Year 2018 to $11.4 billion for Fiscal Year 2019 and subsequent years. In addition to project deferrals, to focus on 
near-term projects, the Department outlook for the MYCIP is ten years in Fiscal Year 2020. The Department also 
reduced the Fiscal Year 2020 MYCIP to $7.5 billion due largely to revised flow projections which defer the need for 
certain new water and wastewater treatment plants and associated conveyance from 2025 to 2035 or beyond. The 
Fiscal Year 2024 MYCIP remains at $8.6 billion. 

Outlined in the following table is a summary of the MYCIP for Fiscal Year 2024. The funding of the MYCIP 
includes proceeds of the Outstanding Bonds, the Series 2024 Bonds, Additional Bonds, Subordinate Obligations 
(including WIFIA loans, State revolving fund loans, commercial paper notes and Subordinate Bonds), and certain 
annual revenue sources of the Department. These MYCIP capital expenditures consist of the design, construction, 
construction management and program management expenses associated with capital improvements related to 
wastewater treatment, collection facilities, and pumping stations, expansion of improvements to the water treatment 
plants and water main rehabilitation, and other similar projects. These projects are consistent with the improvements 
identified in the Water and Wastewater Facilities Master Plans, the 2014 Consent Decree and the Interim Peak Flow 
Management Plan. The capital improvement projects are necessary to: (i) provide additional capacity to serve 
additional customers; (ii) meet the requirements of the regulatory actions imposed by FDEP and the EPA; (iii) provide 
back-up reserve capacity in the water and wastewater transmission systems; (iv) comply with level service 
requirements contained in the Comprehensive Development Master Plan; and, (v) improve operating efficiencies of 
the Utility. 

[Remainder of Page Intentionally Left Blank.] 
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ADOPTED FISCAL YEAR 2024 MULTI-YEAR CAPITAL PLAN(1) 
($ in thousands) 

WATER  
 

Fund Description Prior(2) 2024 2025 2026 2027 2028 2029 Future(3) Total 

Fire Hydrant Fund $ 13,936 $    2,600 $    2,828 $    2,856 $    2,885 $    2,914 $    2,943 $    2,943 $      33,905 
Plant Expansion Fund 31,979 4,831 2,487 1,682 1,504 - - - 42,483 
Construction – 2021 Bond 99,492 - - - - - - - 99,492 
Construction – 2013 Bonds 1,007 - - - - - - - 1,007 
Construction – 2019 Bonds 15,586 - - - - - - - 15,586 
Series 2024 Bonds & Future WASD Revenue Bonds 21,777 64,387 114,878 146,828 155,362 175,061 234,078 756,534 1,668,905 
Special Construction Fund 12,128 200 200 200 200 200 200 200 13,528 
Renewal & Replacement Fund 220,687 47,402 40,000 45,000 45,000 45,000 45,000 45,000 533,089 
WASD Commercial Paper – 2015 19,302 - - - - - - - 19,302 
Hialeah R O Plant Construction 8,030 - - - - - - - 8,030 

Total Water $443,924 $119,420 $160,393 $196,566 $204,951 $223,175 $282,221 $804,677 $2,435,328 
 

WASTEWATER  
 

Fund Description Prior(2) 2024 2025 2026 2027 2028 2029 Future(3) Total 

WIFIA Loan $   133,519 $112,574 $193,107 $170,906 $109,752 $126,233 $123,565 $115,712 $1,085,368 
Ojus Funding 9,230 - - - - - - - 9,230 
Plant Expansion Fund 176,587 16,644 5,841 4,908 - - - - 203,980 
Construction – 2021 Fund 547,026 - - - - - - - 547,026 
General Obligation Bonds 43,963 27,957 23,502 22,579 13,868 4,131 - - 136,000 
Construction – 2013 Bonds 29,691 - - - - - - - 29,691 
Construction – 2019 Bonds 313,677 - - - - - - - 313,677 
Series 2024 Bonds & Future WASD Revenue Bonds - 261,134 272,468 333,541 239,690 165,544 139,222 201,181 1,612,780 
Special Construction Fund 28,683 11,084 15,769 8,877 5,232 3,766 2,755 200 76,366 
Renewal & Replacement Fund 279,389 52,598 60,000 55,000 55,000 55,000 55,000 55,000 666,987 
WASD Commercial Paper – 2015 373,066 - - - - - - - 373,066 
Subordinate Debt Sold- Wastewater 290,000 - - - - - - - 290,000 
Future Subordinate Debt Wastewater - - 1,500 1,500 155,198 195,517 155,172 240,968 749,855 
State Revolving Loans - Wastewater 64,171 - - - - - - - 64,171 

Total Wastewater $2,289,002 $481,992 $572,187 $597,310 $578,740 $550,191 $475,714 $613,061 $6,158,197 
Combined Water And Wastewater $2,732,927  $601,412  $732,580  $793,876  $783,691  $773,366  $757,935  $1,417,738  $8,593,535 

    
(1) This Table sets forth expenditures by funding sources for the adopted Fiscal Year 2024 MYCIP. 
(2) Prior represents expenditures before Fiscal Year 2024 for active MYCIP projects. 
(3) Future is defined as Fiscal Years 2030 through 2032. 
Source: The Department 
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REGULATORY MATTERS 

Water System 

Ground Water Under Direct Influence of Surface Water.  

Ground Water Rule. The Ground Water Rule (“GWR”) provides for increased protection against microbial 
pathogens in public water systems that use ground water sources. In 2009, the Florida Department of Health 
determined that all of the Department’s water treatment plants meet the 4-log virus treatment requirements of the 
GWR and approved the associated monitoring plans implemented by the Department to comply with the GWR. 

Revised Total Coliform Rule. The Revised Total Coliform Rule became effective April 1, 2016, and 
establishes a maximum contaminant level for E. coli and uses E. coli and total coliforms to initiate a “find and fix” 
approach to address fecal contamination that could enter into the distribution system. It requires public water systems 
to perform assessments to identify sanitary defects and subsequently take action to correct them. The Department is 
substantially in compliance with this rule. 

Lead and Copper Rule. The Lead and Copper Rule was promulgated in 1991 to address the control of copper 
and lead that may leach from home plumbing systems. The Department is substantially in compliance with this rule. 
The Department has completed Phase 1 efforts evaluating the type and magnitude of available records to support the 
Lead Surface Line (“LSL”) inventory development, created an initial LSL inventory framework, identified the initial 
number of unknown service lines and made recommendations to address information gaps. Phase 1 efforts were 
intended to inform and focus efforts in subsequent phases until compliance with LCR Revisions has been achieved. 
Phase 2 efforts developed a Service Line Material Verification Plan, created a School and Childcare Facility testing 
plan, created content for public engagement and communications, and developed Customer Survey and Field 
Application Tools that will be deployed to assist the Department in identifying service lines with unknown material 
in a cost-efficient method. The Department is currently working in Phase 3, which will build on the efforts of Phases 
1 and 2 and will prepare the inventory for public access, prepare and finalize compliance deliverables and submit them 
to FDEP by the October 2024 deadline. The Department is substantially in compliance with this rule. 

PFAS MCL. In April 2024, the EPA established national limits for six types of perfluoroalkyl and 
polyfluoroalkyl substances (“PFAS”).  Under the new regulations, two types of PFAS (PFOA and PFOS) cannot 
exceed four parts per trillion in public drinking water, and three additional PFAS cannot exceed 10 parts per trillion 
in public drinking water.  As of April 2024, public water systems have three years to begin monitoring for PFAS and 
then two additional years (until 2029) to become compliant with the new limits. 

The Department first began sampling for PFAS – then an unregulated contaminant – in 2015, and has 
continuously tested quarterly since 2019, meeting the EPA’s then Health Advisory Levels for PFAS instituted in 2016, 
which was 70 parts per trillion.  The Department has sampled and included the results of PFOA and PFOS in its Water 
Quality Report since 2019. These were the only two PFAS compounds that the EPA had Health Advisory Guidelines 
for at the time (since 2016). When the EPA announced in 2022 that additional PFAS-related compounds were being 
considered, the Department proactively began sampling for them, despite there being no established criterion for it. 

According to December 2023’s PFAS sampling results, the Department’s Orr Water Treatment Plant and 
Preston Plant passed the now regulated requirements for the new compounds and the Hialeah Plant only exceeded by 
one part per trillion for PFHxS and exceeded the Hazard level by 1.22. 

The Department is in the process of initiating pilot programs to identify which PFAS treatment methods 
(granular activated carbon, reverse osmosis, and ion exchange systems and direct wellhead treatment activities) work 
best at each of the Department’s three main treatment plants and at its South Dade Utilities. Varying concentrations 
at each plant may require a different treatment method from facility to facility. This will be a delicate process to 
safeguard the public’s drinking water supply while keeping it affordable. 
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Sewer (Wastewater) System 

North District Wastewater Treatment Plant. On February 20, 2017, the FDEP issued an operating permit 
under the National Pollutant Discharge Elimination System (the “NPDES Permit”), along with an Administrative 
Order (the “AO”). The AO includes schedules for compliance with the Ocean Outfall Legislation, a Surface Water 
Quality Monitoring Plan, toxicity study, and effluent monitoring and sampling requirements, as well as a schedule for 
2014 Consent Decree projects. The Department is substantially in compliance with the NPDES Permit and the AO. 
In August 2021, the Department submitted a domestic wastewater permit renewal application to FDEP. The permit 
renewal is under review by FDEP.  The current operating permit and Amendment to Administrative Order (“AOA”) 
is administratively continued until this new permit and administrative order is finalized and effective. The North 
District Plant disposes of its effluent through an ocean outfall and four deep injection wells to the Lower Floridan 
Aquifer similar to South District. The Department received the operating permit renewal for these wells from the 
FDEP on May 15, 2020. 

Central District Wastewater Treatment Plant. On January 13, 2016, the FDEP issued an operating permit and 
an AOA based on the point of discharge being within State waters. The Department is substantially in compliance 
with the NPDES Permit, the AO and the AOA. The FDEP issued a permit renewal with AO for the Central District 
Wastewater Treatment Plant on May 27, 2021. The Central District Plant disposed of its effluent through an ocean 
outfall and two deep injection wells to the Lower Florida Aquifer similar to South District. The Department is 
operating the two injection wells under an FDEP Construction and Testing Permit issued on December 17, 2015, and 
authorization from FDEP to continue Constructing and Testing on November 7, 2022. 

South District Wastewater Treatment Plant. On December 6, 2005, the EPA promulgated revisions to the 
Federal Underground Injection Control (“UIC”) Requirements for Class I Municipal Disposal Wells in Florida. On 
September 19, 2017, the FDEP issued a new operating permit for the South District Wastewater Treatment Plant, with 
an effective date of December 10, 2017, which includes a schedule for completing some improvements at the plant. 
The Department is substantially in compliance with the operating permit. In June 2022, the Department submitted a 
domestic wastewater operating permit renewal application to FDEP, which is currently under review.  The current 
operating permit is administratively continued until this new permit is finalized and effective.  The South District 
Plant disposes of its effluent through 17 deep injection wells to the Lower Floridan Aquifer, a saline aquifer at a depth 
below 2,400 feet. The South District Plant has a permitted treatment capacity of 112.5 mgd. On December 1, 2020, 
the Department received operating permits for all injection wells from FDEP. 

Sewer System Consent Decree. On May 21, 2013, the Board authorized the execution of the 2014 Consent 
Decree between the County, the U.S. Department of Justice, the State and FDEP, for improvements to the County’s 
wastewater collection and treatment system. On June 6, 2013, the Department of Justice lodged the proposed 2014 
Consent Decree with the U.S. District Court for the Southern District of Florida in the lawsuit entitled United States, 
State of Florida and State of Florida Department of Environmental Protection v. Miami-Dade County, Case No. 1:12- 
cv-24400-FAM. On June 12, 2013 (the “Date of Lodging”), the Notice of Lodging was published in the Federal 
Register. The publication opened a 30-day public comment period on the proposed 2014 Consent Decree. The 
effective date for the 2014 Consent Decree was December 6, 2013, six months after the Date of Lodging. On April 9, 
2014, the Court issued three Orders: (i) Granting Motion to enter 2014 Consent Decree; (ii) Modifying Section X of 
the 2014 Consent Decree (doubling the proposed stipulated penalties); and (iii) Requiring Status Reports. 

The schedule for construction projects identified in the 2014 Consent Decree began on the Date of Lodging. 
The schedules for the remaining deliverables dealing with assessments and reports began on the date of entry of the 
2014 Consent Decree. Penalty provisions became effective on the date of entry of the 2014 Consent Decree. The prior 
consent decrees were terminated upon entry of the 2014 Consent Decree and the 2014 Consent Decree supersedes the 
prior consent decrees. 

The 2014 Consent Decree requires system improvements at the treatment plants and throughout the collection 
system originally valued at $1.6 billion over a period of 15 years; continuation of the capacity maintenance program, 
including enforcement of the 10 hour criterion at pump stations; expansion of the pump station remote monitoring 
program (Supervisory Control and Data Acquisition – SCADA – system); maintenance and application of the 
wastewater collection and transmission system model; a spare parts program; application of these requirements to 
wholesale customers through the Volume Sewer Customer Ordinance administered by the Department of Regulatory 
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and Economic Resources; expansion of the Fats, Oils, and Grease control program; implementation of a sewer 
overflow response plan; enhancement of the information management system and the wastewater system asset 
management program; assessment of force mains; assessment of gravity sewers; enhancement of the pump station 
maintenance and operations program; enhancement of the wastewater treatment plant operations and maintenance 
program; and implementation of a financial analysis program to support the completion of all 2014 Consent Decree 
deliverables on schedule. The Department has retained a firm to provide program and construction management 
services for the 2014 Consent Decree program, two firms to provide design services for the wastewater treatment 
plants and the wastewater collection and transmission system, and a fourth firm to provide the capacity, management, 
operations and maintenance requirements. As a result, the updated estimate at completion is $2.1 billion. The increase 
in cost is associated with project cost updates for the development and execution of the 2014 Consent Decree program. 
Specifically, with modifications that were made during the validation and design phase, which was performed in 2016. 
The updated construction program included additional consideration for sea level rise, the application of new 
technologies, and the decision to replace certain assets as opposed to rehabilitating them. The validated program had 
a direct effect on construction cost as well as the level of effort required to manage the various components of the 
program. In addition, during the course of program execution, the original 81 2014 Consent Decree projects were 
further split into 173 individual projects as a result of: (1) multiple project components being performed by different 
entities (i.e. in-house vs. external contractors), (2) multiple components located far from each other, such as in the 
case of the smaller pump stations and CD Capital Improvement Project 4.9 Asbestos Containing pipelines, (3) multiple 
components required to be performed either in phases or during separate dry seasons due to operational concerns. 
Therefore, in December 2017, the County submitted a request to EPA and FDEP to extend the schedule of 43 projects. 
The request for schedule extensions was approved by EPA in April 2018. The Department has assigned dedicated 
internal staff to manage these projects. The Department is substantially in compliance with the 2014 Consent Decree. 

Wastewater System Overflow Violations. Any unpermitted discharge from wastewater collection and 
treatment systems constitutes a violation of the Clean Water Act and can be subject to both federal and state 
enforcement action. Overflows may occur as the result of inadequate capacity, line blockages, construction and 
vandalism, pipeline failures due to age or corrosion, and equipment failures at pump stations and treatment plants. 
The 2014 Consent Decree includes a civil penalty to account for overflows not previously included in the FDEP 
penalty program.  

Elimination of the Use of Ocean Outfalls. Florida law was amended in 2008 to prohibit the construction of 
new ocean outfalls and the use of existing ones for disposal of average flows by 2025. The law was amended in 2013 
(collectively, the “Ocean Outfall Legislation”) to provide additional flexibility for the affected utilities to manage peak 
flows and to fulfill the mandated wastewater reuse requirements. The Ocean Outfall Legislation requires the 
Department to (i) submit a plan by July 1, 2013 to meet the requirements of the legislation (see below description of 
the Department’s submitted plan); and (ii) meet the provisions of the advanced wastewater treatment and management 
requirements by December 31, 2018, either by (a) provision of advanced wastewater treatment to all ocean outfall 
flows, or (b) a reduction in outfall baseline loadings of total nitrogen and total phosphorus which is equivalent to that 
which would be achieved by advanced wastewater treatment requirements, or (c) a reduction in cumulative outfall 
loadings of total nitrogen and total phosphorus occurring between December 31, 2008 and December 31, 2025, which 
is equivalent to that which would be achieved if the advanced waste treatment requirements were fully implemented 
beginning December 31, 2018, and continued through December 31, 2025. After 2025, the outfalls can be used for 
peak flow discharges not to exceed 5% of annual flows. By December 31, 2025, a fully functioning reuse system must 
be installed using a minimum of 60% of the ocean outfall flows for irrigation, groundwater replenishment, industrial 
cooling or other acceptable uses of reclaimed water. The Ocean Outfall Legislation limits the required reuse to projects 
that are “technically, environmentally and economically” feasible. 

The Department submitted the Ocean Outfall Legislation Compliance Plan (the “Compliance Plan”) to the 
Secretary of FDEP on June 28, 2013. This was a comprehensive plan which also included the wastewater facilities 
upgrades needed to meet future demands through the year 2035. Since 2013 when the Compliance Plan was presented 
to FDEP, wastewater flows have been reassessed with more current data. The data shows lower future demands than 
originally anticipated. An updated Compliance Plan (the “2019 Compliance Plan”) was transmitted to FDEP in 
December 2019. The 2019 Compliance Plan focused on the required upgrades to the two existing wastewater treatment 
plants with ocean outfalls, Central District and North District Wastewater Treatment Plants, to comply with the 
legislation requirements. 
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Regarding the reuse requirement, Florida Power and Light (“FPL”) and the Department entered into an 
agreement in June 2020 for reclaimed water processing, treatment and use at the FPL Turkey Point complex, also 
known as the Clean Water Recovery Center, for FPL to use up to 15 mgd of reclaimed water from the South District 
Wastewater Treatment Plant. The reclaimed water will be used in the cooling towers for FPL’s Unit 5 generating 
facility. It is estimated FPL will be ready to receive the reclaimed water by the end of 2024. The Department is also 
embarking on its own strategy to increase industrial reuse within the Wastewater Treatment Plants. The new water 
reuse strategy is based on the use of Effluent Energy Recovery Systems (EERS) to provide cooling to buildings and 
energy-intensive processes at the treatment plants. This industrial reuse approach utilizes the low temperature of the 
WWTP effluent to cool plant processes using centralized heat exchangers and will cease the use of electrically 
powered cooling towers. This will result in an additional 115 mgd of industrial reuse. 

Regarding the advanced wastewater treatment and management requirement, the Department selected the 
equivalent nutrient diversion method to meet this requirement, and while there have been project delays and 
unexpected work to bring the system to its rated capacity, the nutrient diversions goal is on target for compliance. 
Moreover, the Department has achieved substantial progress to date in its Injection Well Program to advance the 
nutrient diversion objectives set forth by the legislation. Below is the status and anticipated completion dates of on- 
going project activities.  

 Construction is complete for two Class I industrial injection wells, and one dual-zone monitoring 
well and the industrial injection well pump station at the Central District Wastewater Treatment 
Plant. The system is now in operation. 

 Industrial well pump station at Central District Wastewater Treatment Plant was substantially 
completed on July 11, 2019. 

 Seven Class I Municipal Injection Wells and their associated monitoring wells at the Central District 
Wastewater Treatment are substantially complete. 

The Department is undertaking a total of 12 projects with a total budget of $1.3 billion related to compliance 
with the legislation and is on target to comply by December 31, 2025. To this end, design permitting and procurement 
activities are on-going for upgrades at the North and Central District Wastewater Treatment Plants. Additionally, 
seven Class I injection wells are currently under construction at the Central District Wastewater Treatment Plant.  
Additionally, two more Class I Municipal Injection Wells and Electrical Distribution Building # 2 to serve the power 
needs of the Ocean Outfall Legislation improvements, including back-up generators, are currently under construction 
at the Central District Wastewater Treatment Plant. At the North District Wastewater Treatment Plant five Class I 
Municipal Injection Wells and their associated monitoring wells are nearing substantial completion. 

See “APPENDIX A - BOND FEASIBILITY REPORT” for additional information regarding federal and 
State regulations applicable to the Utility. 

REPORT OF CONSULTING ENGINEER 

The County has retained Arcadis U.S., Inc. (“Arcadis”), Miami, Florida, as its consulting engineer to develop 
reports relating to the Utility, the MYCIP and certain financial matters. Planning and Economics Group, Inc., Miami, 
Florida, serves as a sub-consultant to Arcadis (together with Planning and Economics Group, Inc, collectively, the 
“Consulting Engineer”). The Consulting Engineer has prepared the Bond Feasibility Report dated April 15, 2024, 
included as APPENDIX A to this Official Statement in reliance upon the authority of such firms as experts in 
engineering and related financial matters. The Bond Feasibility Report should be read in its entirety for a complete 
discussion of asset conditions, operating revenues, expenses of operation and maintenance, and the assumptions and 
rationale underlying its forecast. To the extent that actual conditions differ from those assumed in preparing such 
forecasted amounts, the actual results will vary from those shown therein. 

The Consulting Engineer has formed certain opinions and reached certain conclusions as a result of the 
analyses performed and described in the Bond Feasibility Report. These conclusions and opinions, include, but are 
not limited to, the following: 
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 Based on actual and estimated future annual financial operations of the Department, with the 
implementations of rate increases noted in the Consulting Engineer’s report, the Department is 
expected to generate projected Pledged Revenues sufficient during the next five years to meet the 
Department’s principal financial requirements as follows: 

o fund all expenses of operation, maintenance, rehabilitation and replacement of the 
Department; 

o fund all reserve funds required to be established out of such Pledged Revenues; 

o fund the principal and interest on all Outstanding Bonds and Subordinate Obligations 
issued under or pursuant to the Master Ordinance, including the Series 2024 Bonds, for 
which such Pledged Revenues are pledged, as the same become due and payable; 

o meet requirements set forth in Sections 208 and 602 of the Master Ordinance, which 
requires the Department to meet specific debt service coverage ratios; 

o meet the WIFIA loans debt service coverage requirements set forth in the WIFIA loan 
agreements; 

o meet the estimated expenditure and funding obligations of the MYCIP through Fiscal Year 
2029, the review period; and 

o fund costs of issuance. 

 Based upon onsite physical inspections and investigations of major system facilities, and discussions 
with key Department staff, the water and wastewater systems are in Fair condition and meet industry 
level of service requirements for the Department’s customers. Condition is assessed based on a 
Good-Fair-Poor scale with Fair condition defined by the Consulting Engineer as assets observed to 
have provided “long term service without notable measures of degradation; in the useful portion of 
its useful life”. Steps are being taken by the Department to address the facilities’ renewal and 
replacement needs.  The projects contained in the MYCIP for Fiscal Years 2024 through 2029 are 
part of an overall program to provide for the water and wastewater systems’ continued operations 
and level of service expectations as well as to meet consent decree and other regulatory 
requirements. 

 The existing water and wastewater infrastructure, together with planned system improvements, will 
provide the Department with adequate water and wastewater capacity to meet demands in the service 
area through Fiscal Year 2029, the review period. 

 The 2014 Consent Decree focuses primarily on system improvements at the treatment plants, the 
collection system, and the continuation of the capacity maintenance program, including enforcement 
of the 10-hour criterion at pump stations and the pump station remote monitoring program 
(Supervisory Control and Data Acquisition - SCADA system).  The 2014 Consent Decree identified 
project costs of $1.9 billion of which $1.6 billion is related to capital projects and are reflected in 
the MYCIP.  As a part of the terms and conditions of the 2014 Consent Decree, the Department 
must submit monthly status reports detailing the status of specific activities necessary to meet the 
requirements of the 2014 Consent Decree. It is important to note that all projects contained in the 
2014 Consent Decree are included in the MYCIP, but as projects develop, schedules for completion 
may be modified, with the approval of the EPA.  The Department has assigned dedicated staff to 
manage 2014 Consent Decree projects and is currently in compliance with the 2014 Consent Decree. 

 The Department is subject to the State Senate Bill 1302 (Chapter 2008-232, Laws of Florida, Section 
403.086 (9)), as amended in 2013 by Florida Senate Bill 444, that requires the six ocean outfalls 
along the southeast coast of Florida that are being used for treated wastewater disposal be eliminated 
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as a primary means of domestic wastewater discharge by 2025.  The nutrient reduction requirement 
stated in the legislation could have been achieved by either installation of an Advance Wastewater 
Treatment (AWT) option in 2018, or an equivalent nutrient load reduction level that would need to 
be achieved by 2025.  The Department has elected to achieve a reduction in cumulative outfall 
loadings of total nitrogen and total phosphorus by 2025.  The Department is on target to meet this 
compliance requirement by 2025. The updated Ocean Outfall Legislation Compliance Plan was 
issued to FDEP in July 2022. 

INVESTMENT CONSIDERATIONS 

Enforceability of Remedies 

The remedies available to the owners of the Series 2024 Bonds upon an Event of Default under the Bond 
Ordinance are in many respects dependent upon regulatory and judicial actions that are often subject to discretion and 
delay. Under existing laws and judicial decisions, the remedies provided for under the Bond Ordinance may not be 
readily available or may be limited. The various legal opinions to be delivered concurrently with the delivery of the 
Series 2024 Bonds will be qualified to the extent that the enforceability of certain legal rights related to the Series 
2024 Bonds is subject to various limitations including those imposed by bankruptcy, reorganization, insolvency or 
other similar laws affecting the enforcement of creditors’ rights generally and by equitable remedies and proceedings 
generally. 

Climate Change 

The State is naturally susceptible to the effects of extreme weather events and natural disasters including 
floods, droughts, hurricanes, and heat waves, which could result in negative economic impacts on coastal communities 
like the County. Such effects can be exacerbated by long-term shifts in the climate, including increasing temperatures 
and rising sea levels driven by global greenhouse gas emissions, and changing policies aimed at curbing greenhouse 
gas emissions, including the transition to carbon free transportation and energy sources that directly impact the local 
economy. 

The County is addressing the threat of climate change through: (1) incorporating climate change goals into 
the Comprehensive Development Master Plan, policies, and code; (2) conducting regular community-wide greenhouse 
gas emissions inventories (https://www.miamidade.gov/global/economy/resilience/greenhouse-gas-inventories.page) 
and implementing a Climate Action Strategy to reduce emissions (https://miamidade.gov/climateactionstrategy); 
(3) assessing the vulnerability of key public infrastructure and implementing a countywide Sea Level Rise Strategy 
(https://www.miamidade.gov/global/economy/resilience/sea-level-rise-strategy.page), which details key actions and 
capital projects that reduce risk to current and future flooding, while providing a vision for the community to adapt to 
rising sea levels; (4) applying the County’s Local Mitigation Strategy designed to reduce or eliminate long-term risk 
to human life and property from hazards (https://www.miamidade.gov/fire/library/OEM/local-mitigation-strategy-
part-1-strategy.pdf); (5) developing and implementing policies and initiatives to reduce the impacts of extreme heat 
across the community (https://www.miamidade.gov/global/economy/environment/heat.page); and (6) creating a 
Biscayne Bay Recovery Task Force Report and Recommendations, 
(https://www.miamidade.gov/global/economy/environment/biscayne-bay-solutions-recovery-plan.page), which 
provides a roadmap for the recovery of Biscayne Bay in consideration of the impacts of climate change. The County 
details its progress in implementing its climate mitigation and adaptation programs in its Climate Action Strategy 
2023 Progress Report (https://www.miamidade.gov/environment/library/resilience/2023-04-cas-progress-report.pdf) 
and Sea Level Rise Strategy Year 1 Progress Update (https://miami-dade-county-sea-level-rise-strategy-draft-
mdc.hub.arcgis.com/).  

The County’s strategy for approaching climate change in collaboration with its municipalities, including 
specifically the City of Miami and the City of Miami Beach, is outlined in the collaborative Resilient 305 Strategy 
(https://resilient305.com/) and the County’s regional approach to climate change Is outlined in the Southeast Florida 
Regional Climate Change Compact’s (the “Compact”) Regional Climate Action Plan 
(https://southeastfloridaclimatecompact.org/regional-climate-action-plan/). For planning purposes the County relies 
upon the Compact’s Unified Sea Level Rise Projection for Southeast Florida, last updated in 2019 
(https://southeastfloridaclimatecompact.org/unified-sea-level-rise-projections/). 
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The County is collaborating with the U.S. Army Corps of Engineers (USACE) on a number of studies and 
projects that aim to address flooding and climate related impacts, including the Miami-Dade County Coastal Storm 
Risk Management Back Bay study, for which the County is the local sponsor 
(https://www.saj.usace.army.mil/MiamiDadeBackBayCSRMFeasibilityStudy/); the USACE study under the 
authority of Section 216 of the Flood Control Act of 1970 that will focus on reducing flood risk and increasing flood 
resilience in high-risk urban watersheds in southeast Florida, while looking to enhance the overall benefits of the 
multipurpose Central & South Florida Project (https://www.saj.usace.army.mil/CSFFRS/); and on beach nourishment 
projects consistent with the Miami-Dade County Beach Erosion Control Master Plan 
(https://www.miamidade.gov/environment/beach-renourishment.asp), among others. 

Cyber-Security 

Computer networks and systems, integral to the seamless functioning of the County, facilitate data 
transmission and storage. These systems support both digital and physical departmental operations and services for 
the public. They collect, process, and store sensitive information, including intellectual property, details of technical 
infrastructure, proprietary business procedures, supplier and partner data, and personally identifiable information (PII) 
of customers, constituents, and employees. It’s crucial to securely handle, preserve, store, and transmit this data to 
maintain public trust and ensure smooth departmental operations and public service delivery. 

With the rise in cyber-attacks aimed at government entities, the threats of financial crimes like ransomware, 
confidential data leaks, or disruptions of essential services have become more prevalent. The Ukrainian crisis has 
highlighted how rapidly global events can escalate cyber risk. Malicious actors, including nation-state hackers, 
constantly search for vulnerabilities to exploit. Their objectives can range from accessing sensitive data to interrupting 
services, often targeting critical infrastructure and government operations for maximum impact. Employee errors or 
misconduct can also lead to data loss or system disruptions. 

Significant cyber-attacks can compromise networks and threaten the confidentiality, integrity, and 
availability of systems and their data. The impacts can be extensive, possibly leading to interruptions in the County’s 
public safety, revenue stream, legal disputes, liabilities under privacy laws, regulatory penalties, and disruptions to 
operations and public services. Unauthorized alteration, disclosure, or destruction of data can lead to substantial 
repercussions on various aspects of an organization or governmental body. 

In response to these risks, the County has established a dedicated Enterprise Security Office. Its mission is 
to protect the County’s digital assets by implementing a holistic defense strategy. This strategy comprises risk and 
vulnerability reduction, policy formulation and execution, establishment and adoption of evolving security standards, 
ongoing compliance monitoring, and the capacity to respond and recover from cyber incidents. 

Coronavirus (COVID-19) 

The Novel Coronavirus 2019 (“COVID-19”) pandemic, along with various governmental measures taken to 
protect public health in light of the pandemic, has had an adverse impact on global financial markets and economies, 
including financial markets and economic conditions in the United States. The impact of the COVID-19 pandemic on 
the U.S. economy has been broad based and negatively impacted national, state and local economies. In response to 
the COVID-19 pandemic, then-President Trump on March 13, 2020, declared a “national emergency,” which, among 
other effects, allowed the executive branch to disburse disaster relief funds to address the COVID-19 pandemic and 
related economic dislocation. In addition, the U.S., the State and the County imposed certain health and public safety 
restrictions in response to COVID-19, all of which have since been lifted. The County cannot predict whether 
additional or new actions may be taken by governmental authorities including the State and/or County to contain or 
otherwise address the impact of the COVID-19 or a similar outbreak. For information on the County’s COVID-19 
response, please see the County’s website at http://www.miamidade.gov/global/initiatives/coronavirus/home.page. 

While the national public health emergency due to COVID-19 was officially ended on May 11, 2023, the 
County cannot predict any ongoing impact. In addition, the County’s finances in the future may be adversely affected 
by the continued spread of COVID-19, the various governmental actions in response thereto or changes in the behavior 
of businesses and people. While the onset of COVID-19 resulted in significant decreases in state and local sales tax 
revenues as a result of decreased tourism and commercial activity throughout the State, including within the County, 
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sales tax receipts in the County have recovered and are currently at or above pre-pandemic levels. The County 
experienced increased costs associated with this pandemic but also received substantial support from the federal 
government. As of September 30, 2023, the County had been awarded a total of $2.676 billion under all federal 
programs related to the COVID-19 pandemic, the majority of which is restricted to specific purposes. Of those 
amounts awarded, as of September 30, 2023, the County had received $2.608 billion (unaudited). 

LITIGATION 

The County is a defendant from time to time in various lawsuits. No litigation questioning the corporate 
existence of the County or the right of its officials to their respective offices, or questioning or affecting the validity 
of the Series 2024 Bonds or the Bond Ordinance is pending. Furthermore, to the knowledge of the Office of the County 
Attorney, no litigation that would materially or adversely affect the ability of the County to consummate its obligations 
under the Bond Ordinance, including its payment obligations thereunder, is threatened. 

TAX MATTERS 

In the opinion of Squire Patton Boggs (US) LLP and D. Seaton and Associates, P.A., Bond Counsel, under 
existing law: (i) interest on the Series 2024 Bonds is excluded from gross income for federal income tax purposes 
under Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”), and is not an item of tax preference 
for purposes of the federal alternative minimum tax imposed on individuals and (ii) the Series 2024 Bonds and the 
income thereon are exempt from taxation under the laws of the State of Florida, except estate taxes imposed by Chapter 
198, Florida Statutes, as amended, and net income and franchise taxes imposed by Chapter 220, Florida Statutes, as 
amended. Bond Counsel expresses no opinion as to any other tax consequences regarding the Series 2024 Bonds. 

The opinion on federal tax matters will be based on and will assume the accuracy of certain representations 
and certifications, and continuing compliance with certain covenants, of the County contained in the transcript of 
proceedings and that are intended to evidence and assure the foregoing, including that the Series 2024 Bonds are and 
will remain obligations the interest on which is excluded from gross income for federal income tax purposes.  Bond 
Counsel will not independently verify the accuracy of the County’s representations and certifications or the continuing 
compliance with the County’s covenants. 

The opinion of Bond Counsel is based on current legal authority and covers certain matters not directly 
addressed by such authority.  It represents Bond Counsel’s legal judgment as to exclusion of interest on the Series 
2024 Bonds from gross income for federal income tax purposes but is not a guaranty of that conclusion.  The opinion 
is not binding on the Internal Revenue Service (the “IRS”) or any court.  Bond Counsel expresses no opinion about 
(i) the effect of future changes in the Code and the applicable regulations under the Code or (ii) the interpretation and 
the enforcement of the Code or those regulations by the IRS. 

The Code prescribes a number of qualifications and conditions for the interest on state and local government 
obligations to be and to remain excluded from gross income for federal income tax purposes, some of which require 
future or continued compliance after issuance of the obligations.  Noncompliance with these requirements by the 
County may cause loss of such status and result in the interest on the Series 2024 Bonds being included in gross 
income for federal income tax purposes retroactively to the date of issuance of the Series 2024 Bonds.  The County 
has covenanted to take the actions required of it for the interest on the Series 2024 Bonds to be and to remain excluded 
from gross income for federal income tax purposes, and not to take any actions that would adversely affect that 
exclusion.  After the date of issuance of the Series 2024 Bonds, Bond Counsel will not undertake to determine (or to 
so inform any person) whether any actions taken or not taken, or any events occurring or not occurring, or any other 
matters coming to Bond Counsel’s attention, may adversely affect the exclusion from gross income for federal income 
tax purposes of interest on the Series 2024 Bonds or the market value of the Series 2024 Bonds. 

Interest on the Series 2024 Bonds may be subject: (1) to a federal branch profits tax imposed on certain 
foreign corporations doing business in the United States; (2) to a federal tax imposed on excess net passive income of 
certain S corporations; and (3) to the alternative minimum tax imposed under Section 55(b) of the Code on “applicable 
corporations” (within the meaning of Section 59(k) of the Code).  Under the Code, the exclusion of interest from gross 
income for federal income tax purposes may have certain adverse federal income tax consequences on items of 
income, deduction or credit for certain taxpayers, including financial institutions, certain insurance companies, 
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recipients of Social Security and Railroad Retirement benefits, those that are deemed to incur or continue indebtedness 
to acquire or carry tax-exempt obligations, and individuals otherwise eligible for the earned income tax credit.  The 
applicability and extent of these and other tax consequences will depend upon the particular tax status or other tax 
items of the owner of the Series 2024 Bonds.  Bond Counsel will express no opinion regarding those consequences. 

Payments of interest on tax-exempt obligations, including the Series 2024 Bonds, are generally subject to 
IRS Form 1099-INT information reporting requirements.  If a Series 2024 Bond owner is subject to backup 
withholding under those requirements, then payments of interest will also be subject to backup withholding.  Those 
requirements do not affect the exclusion of such interest from gross income for federal income tax purposes.  

Bond Counsel’s engagement with respect to the Series 2024 Bonds ends with the issuance of the Series 2024 
Bonds, and, unless separately engaged, Bond Counsel is not obligated to defend the County or the owners of the Series 
2024 Bonds regarding the tax status of interest thereon in the event of an audit examination by the IRS.  The IRS has 
a program to audit tax-exempt obligations to determine whether the interest thereon is includible in gross income for 
federal income tax purposes.  If the IRS does audit the Series 2024 Bonds, under current IRS procedures, the IRS will 
treat the County as the taxpayer and the beneficial owners of the Series 2024 Bonds will have only limited rights, if 
any, to obtain and participate in judicial review of such audit.  Any action of the IRS, including but not limited to 
selection of the Series 2024 Bonds for audit, or the course or result of such audit, or an audit of other obligations 
presenting similar tax issues, may affect the market value of the Series 2024 Bonds. 

Prospective purchasers of the Series 2024 Bonds upon their original issuance at prices other than the 
respective prices indicated on the inside cover of this Official Statement, and prospective purchasers of the Series 
2024 Bonds at other than their original issuance, should consult their own tax advisors regarding other tax 
considerations such as the consequences of market discount, as to all of which Bond Counsel expresses no opinion. 

Risk of Future Legislative Changes and/or Court Decisions 

Legislation affecting tax-exempt obligations is regularly considered by the United States Congress and may 
also be considered by the State legislature.  Court proceedings may also be filed, the outcome of which could modify 
the tax treatment of obligations such as the Series 2024 Bonds.  There can be no assurance that legislation enacted or 
proposed, or actions by a court, after the date of issuance of the Series 2024 Bonds will not have an adverse effect on 
the tax status of interest or other income on the Series 2024 Bonds or the market value or marketability of the Series 
2024 Bonds.  These adverse effects could result, for example, from changes to federal or state income tax rates, 
changes in the structure of federal or state income taxes (including replacement with another type of tax), or repeal 
(or reduction in the benefit) of the exclusion of interest on the Series 2024 Bonds from gross income for federal or 
state income tax purposes for all or certain taxpayers. 

For example, federal tax legislation that was enacted on December 22, 2017 reduced corporate tax rates, 
modified individual tax rates, eliminated many deductions, repealed the corporate alternative minimum tax that was 
in effect at that time, and eliminated the tax-exempt advance refunding of tax-exempt bonds and tax-advantaged bonds, 
among other things.  Additionally, investors in the Series 2024 Bonds should be aware that future legislative actions 
might increase, reduce or otherwise change (including retroactively) the financial benefits and the treatment of all or 
a portion of the interest on the Series 2024 Bonds for federal income tax purposes for all or certain taxpayers.  In all 
such events, the market value of the Series 2024 Bonds may be affected and the ability of holders to sell their Series 
2024 Bonds in the secondary market may be reduced. 

Investors should consult their own financial and tax advisors to analyze the importance of these risks. 

Original Issue Discount and Original Issue Premium 

Certain of the Series 2024 Bonds (“Discount Bonds”) may be offered and sold to the public at an original 
issue discount (“OID”). OID is the excess of the stated redemption price at maturity (the principal amount) over the 
“issue price” of a Discount Bond. The issue price of a Discount Bond is the initial offering price to the public (other 
than to bond houses, brokers or similar persons acting in the capacity of underwriters or wholesalers) at which a 
substantial amount of the Discount Bonds of the same maturity is sold pursuant to that offering.  For federal income 



 

45 

tax purposes, OID accrues to the owner of a Discount Bond over the period to maturity based on the constant yield 
method, compounded semiannually (or over a shorter permitted compounding interval selected by the owner).  The 
portion of OID that accrues during the period of ownership of a Discount Bond (i) is interest excluded from the owner’s 
gross income for federal income tax purposes to the same extent, and subject to the same considerations discussed 
above, as other interest on the Series 2024 Bonds, and (ii) is added to the owner’s tax basis for purposes of determining 
gain or loss on the maturity, redemption, sale or other disposition of that Discount Bond.  A purchaser of a Discount 
Bond in the initial public offering at the issue price (described above) for that Discount Bond who holds that Discount 
Bond to maturity will realize no gain or loss upon the retirement of that Discount Bond. 

Certain of the Series 2024 Bonds (“Premium Bonds”) may be offered and sold to the public at a price in 
excess of their stated redemption price at maturity (the principal amount).  That excess constitutes bond premium.  For 
federal income tax purposes, bond premium is amortized over the period to maturity of a Premium Bond, based on 
the yield to maturity of that Premium Bond (or, in the case of a Premium Bond callable prior to its stated maturity, the 
amortization period and yield may be required to be determined on the basis of an earlier call date that results in the 
lowest yield on that Premium Bond), compounded semiannually.  No portion of that bond premium is deductible by 
the owner of a Premium Bond.  For purposes of determining the owner’s gain or loss on the sale, redemption (including 
redemption at maturity) or other disposition of a Premium Bond, the owner’s tax basis in the Premium Bond is reduced 
by the amount of bond premium that is amortized during the period of ownership.  As a result, an owner may realize 
taxable gain for federal income tax purposes from the sale or other disposition of a Premium Bond for an amount 
equal to or less than the amount paid by the owner for that Premium Bond.  A purchaser of a Premium Bond in the 
initial public offering who holds that Premium Bond to maturity (or, in the case of a callable Premium Bond, to its 
earlier call date that results in the lowest yield on that Premium Bond) will realize no gain or loss upon the retirement 
of that Premium Bond. 

Owners of Discount and Premium Bonds should consult their own tax advisors as to the determination 
for federal income tax purposes of the existence of OID or bond premium, the determination for federal income 
tax purposes of the amount of OID or bond premium properly accruable or amortizable in any period with respect 
to the Discount or Premium Bonds, other federal tax consequences in respect of OID and bond premium, and the 
treatment of OID and bond premium for purposes of state and local taxes on, or based on, income. 

DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS 

Florida law requires the County to make a full and fair disclosure of any bonds or other debt obligations 
which it has issued or guaranteed and which are or have been in default as to principal or interest at any time after 
December 31, 1975 (including bonds or other debt obligations for which it has served as a conduit issuer). Florida law 
further provides, however, that if the County in good faith believes that such disclosures would not be considered 
material by a reasonable investor, such disclosures may be omitted. The County is not and has not been in default as 
to principal and interest on bonds or other debt obligations which it has issued as the principal obligor or guarantor. 

There are several special purpose governmental authorities of the County that serve as conduit issuers of 
private activity bonds for purposes such as housing, industrial development and health care. Defaults have occurred 
in connection with some of those private activity bonds; however, such defaults affect only the defaulted issues and 
have no effect on the payment of the Series 2024 Bonds. The County has no obligation to pay such bonds and the 
conduit issuers had only a limited obligation to pay such bonds from the payments made by the underlying obligors 
with respect to such issues. Therefore, the County in good faith believes that defaults relating to conduit issuers are 
not material with regard to the Series 2024 Bonds and any disclosure concerning any defaults of conduit financings is 
not necessary. 

CONTINUING DISCLOSURE 

General Undertaking 

The County has covenanted in the Series 2024 Resolution, in accordance with the provisions of, and to the 
degree necessary to comply with, the secondary disclosure requirements of Rule 15c2-12 (the “Rule”) of the Securities 
and Exchange Commission (the “SEC”), to provide or cause to be provided for the benefit of the beneficial owners of 
the Series 2024 Bonds to the Municipal Securities Rulemaking Board (the “MSRB”) via its Electronic Municipal 
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Market Access system (“EMMA”) and in an electronic format prescribed by the MSRB and such other municipal 
securities information repository as may be required by law or applicable regulation, from time to time (each such 
information repository, a “MSIR”), the information set forth in the Series 2024 Resolution, commencing with the 
Fiscal Year ending September 30, 2024. See “APPENDIX H – CONTINUING DISCLOSURE UNDERTAKING.” 

The County has selected Digital Assurance Certification, L.L.C. (“DAC”) to serve as the County’s disclosure 
dissemination agent for purposes of filing the information as required by the Rule with the MSRB in an electronic 
format prescribed by the MSRB. During any period that DAC or any other party is acting as disclosure dissemination 
agent for the County with respect to the County’s continuing disclosure obligations, the County will comply with the 
provisions of any agreement by and between the County and any such disclosure dissemination agent. 

The County has reserved the right to modify from time to time the specific types of information provided or 
the format of the presentation of such information, to the extent necessary or appropriate in the judgment of the County; 
provided that the County has agreed that any modification will be done in a manner consistent with the Rule. 

Procedures and Past Performance 

The County has procedures in place with respect to its continuing disclosure undertakings and, as noted 
above, utilizes DAC to assist it in its compliance. The following information describes the instances of non-compliance 
with such undertakings, known to the County, in the past five years. 

It has come to the County’s attention that, although an executed copy of the Escrow Deposit Agreement 
relating to certain defeased bonds, which included as an exhibit the notices of defeasance, was filed on EMMA within 
ten days of the defeasance, due to an administrative oversight the County did not timely file separate defeasance 
notices relating to such bonds. The County filed these defeasance notices on June 25, 2019. With respect to such 
defeased bonds that have been subsequently called for redemption, the County has timely filed notices of optional 
redemption. 

Limited Information; Limited Rights of Enforcement 

The County’s obligation under its continuing disclosure undertaking with respect to the Series 2024 Bonds 
is limited to supplying limited information at specified times and may not provide all information necessary to 
determine the value of the Series 2024 Bonds at any particular time. 

The County has agreed that its continuing disclosure undertaking is intended to be for the benefit of the 
Beneficial Owners of the Series 2024 Bonds and shall be enforceable by such Beneficial Owners if the County fails 
to cure a breach within a reasonable time after receipt of written notice from a Beneficial Owner that a breach exists; 
provided, however, that any Beneficial Owner’s right to enforce the provisions of the undertaking shall be on behalf 
of all Beneficial Owners and shall be limited to a right to obtain specific performance of the County’s obligations with 
respect to continuing disclosure under the Series 2024 Resolution in a federal or state court located within the County, 
and any failure by the County to comply with the provisions of the undertaking shall not be a default with respect to 
the Series 2024 Bonds. 

EMMA 

Under existing law, County filings of continuing disclosure under the County’s continuing disclosure 
undertaking must be made through EMMA. Investors can access EMMA at www.emma.msrb.org and follow the 
instructions provided on such website to locate filings by the County with respect to the Series 2024 Bonds. While all 
filings under the Rule must be made through EMMA, filings made by the County prior to July 1, 2009, with respect 
to its continuing disclosure obligations relating to the Outstanding Bonds cannot be found through EMMA and must 
be located through the pre-existing MSIRs. 
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RATINGS 

Fitch, Moody’s and S&P (each as defined below) have assigned ratings of “AA-” (stable outlook), “Aa3” 
(stable outlook), and “AA” (stable outlook), respectively, to the Series 2024 Bonds. Such ratings, including any related 
outlook with respect to potential changes in such rating, reflect only the views of such organizations and are not a 
recommendation to buy, sell or hold the Series 2024 Bonds. An explanation of the procedures and methodology used 
by each rating agency and the significance of such ratings should be obtained from the rating agency furnishing the 
same, at the following addresses: Fitch Ratings (“Fitch”), 33 Whitehall Street, New York, New York 10004; Moody’s 
Investors Service, Inc. (“Moody’s”), 7 World Trade Center, 250 Greenwich Street, New York, New York 10007; and 
S&P Global Ratings (“S&P”), 55 Water Street, New York, New York 10041. Generally, a rating agency bases its 
rating on the information and materials furnished to it and on investigations, studies and assumptions of its own. There 
is no assurance that any such ratings will continue for any given period of time or that such ratings will not be revised 
downward or withdrawn entirely by the rating agencies concerned, if in the judgment of such rating agencies, 
circumstances so warrant. Any such downward revision or withdrawal of such ratings may have an adverse effect on 
the market price of the Series 2024 Bonds. 

INDEPENDENT ACCOUNTANTS 

The financial statements of the Department for the Fiscal Year ended September 30, 2023, included in 
APPENDIX C, have been audited by Marcum, LLP, independent certified public accountants. Marcum, LLP (1) has 
not been engaged to perform, and has not performed since the date of its report on such financial statements, any 
procedures with respect to such financial statements and (2) has not performed any procedures relating to this Official 
Statement. The consent of Marcum, LLP for the use of the financial statements herein has not been sought. See 
“APPENDIX C – FINANCIAL REPORT OF THE MIAMI-DADE WATER AND SEWER DEPARTMENT FOR 
FISCAL YEAR ENDED SEPTEMBER 30, 2023.” 

PENSIONS AND OTHER POSTEMPLOYMENT BENEFITS 

The Department, as an agency of the County, participates in and contributes to the Florida Retirement System. 
See “Note 10 – Pension Plan” in “APPENDIX C – FINANCIAL REPORT OF THE MIAMI-DADE WATER AND 
SEWER DEPARTMENT FOR FISCAL YEAR ENDED SEPTEMBER 30, 2023.” The County also provides health 
care and non-pension benefits to retired employees eligible to participate in the County’s postemployment benefit plan 
as described in “Note 15 – Postemployment Benefits Other Than Pensions” included in APPENDIX C. 

FINANCIAL ADVISOR 

Public Resources Advisory Group, Inc., St. Petersburg, Florida, is the Financial Advisor to the County with 
respect to the issuance and sale of the Series 2024 Bonds. The Financial Advisor has assisted the County in the 
preparation of this Official Statement and has advised the County as to other matters relating to the planning, 
structuring and issuance of the Series 2024 Bonds. The Financial Advisor is not obligated to undertake and has not 
undertaken to make an independent verification or to assume responsibility for the accuracy, completeness or fairness 
of the information contained in this Official Statement, and is not obligated to review or ensure compliance with the 
undertaking by the County to provide continuing secondary market disclosure. 

Public Resources Advisory Group, Inc. is an independent advisory firm and is not engaged in the business of 
underwriting, trading or distributing municipal or other public securities. 

UNDERWRITING  

Goldman Sachs & Co. LLC, as representative, and the other underwriters listed on the cover page 
(collectively, the “Underwriters”), have agreed pursuant to a bond purchase agreement between the County and the 
Underwriters with respect to the Series 2024 Bonds (the “BPA”), subject to certain conditions, to purchase the Series 
2024A Bonds from the County at a purchase price of $______ (representing the par amount of the Series 2024A 
Bonds, plus/less original issue premium/discount of $_______, less an underwriters’ discount of $______ (____% of 
the principal amount of the Series 2024A Bonds)) and to purchase the Series 2024B Bonds from the County at a 
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purchase price of $______ (representing the par amount of the Series 2024B Bonds, plus/less original issue 
premium/discount of $_______, less an underwriters’ discount of $______ (____% of the principal amount of the 
Series 2024B Bonds)). The initial public offering prices and yields set forth on the inside cover of this Official 
Statement may be changed by the Underwriters and the Series 2024 Bonds may be offered and sold to certain dealers 
(including dealers depositing such Series 2024 Bonds into investment trusts) and others at the prices lower than or 
yields higher than such public offering yields. The Underwriters may over allot or effect transactions that stabilize or 
maintain the market prices of the Series 2024 Bonds at levels above that which might otherwise prevail in the open 
market and to discontinue such stabilizing, if commenced, at any time. 

In connection with the Tender Offer, Goldman Sachs & Co. LLC is also serving as Dealer Manager (in such 
capacity, the “Dealer Manager”) pursuant to the terms of a dealer manager agreement with the County. For its services 
as Dealer Manager, the Dealer Manager will be compensated (the “Dealer Manager Fee”) in an amount equal to a 
percentage of the aggregate principal amount of Refunded Bonds tendered and accepted for purchase. The Dealer 
Manager Fee is expected to be paid from a portion of the proceeds of the Series 2024B Bonds. 

The Underwriters will be compensated by a fee and/or an underwriting discount that will be set forth in the 
BPA to be negotiated and entered into in connection with the issuance of the Series 2024 Bonds. Payment or receipt 
of the underwriting fee or discount will be contingent on the closing of the transaction and the amount of the fee or 
discount may be based, in whole or in part, on a percentage of the principal amount of the Series 2024 Bonds. While 
this form of compensation is customary in the municipal securities market, it presents a conflict of interest since the 
Underwriters may have an incentive to recommend to the County a transaction that is unnecessary or to recommend 
that the size of the transaction be larger than is necessary unless a larger deal size is deemed by the issuer to be 
financially beneficial. 

Certain of the Underwriters and their respective affiliates are full service financial institutions engaged in 
various activities, which may include sales and trading, commercial and investment banking, advisory, investment 
management, investment research, principal investment, hedging, market making, brokerage and other financial and 
non-financial activities and services. Certain of the Underwriters and their respective affiliates have provided, and 
may in the future provide, a variety of these services to the County and to persons and entities with relationships with 
the County, for which they received or will receive customary fees and expenses. 

In the ordinary course of their various business activities, certain of the Underwriters and their respective 
affiliates, officers, directors and employees may purchase, sell or hold a broad array of investments and actively trade 
securities, derivatives, loans, commodities, currencies, credit default swaps and other financial instruments for their 
own account and for the accounts of their customers, and such investment and trading activities may involve or relate 
to assets, securities and/or instruments of the County (directly, as collateral securing other obligations or otherwise) 
and/or persons and entities with relationships with the County. Certain of the Underwriters and their respective 
affiliates may also communicate independent investment recommendations, market color or trading ideas and/or 
publish or express independent research views in respect of such assets, securities or instruments and may at any time 
hold, or recommend to clients that they should acquire, long and/or short positions in such assets, securities and 
instruments. Such investment and securities activities may involve securities and instruments of the County. 

In addition, certain of the Underwriters have entered into distribution agreements with affiliates or other 
broker-dealers (that have not been designated by the County as Underwriters) for the distribution of the Series 2024 
Bonds at the original issue prices. Such agreements generally provide that the relevant Underwriter will share a portion 
of its underwriting compensation or selling concession with such broker-dealers. 

RELATIONSHIPS OF PARTIES 

A number of the firms serving as Bond Counsel, Disclosure Counsel or Underwriters’ counsel (1) have 
represented and may continue to represent one or more of the Underwriters in connection with other transactions in 
jurisdictions other than the County and (2) represent the County on certain other matters and represent certain other 
clients in matters adverse to the County. 
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EXPERTS 

The report of the Consulting Engineer to the Department included in APPENDIX A to this Official Statement 
was prepared by Arcadis, Miami, Florida, and Planning and Economics Group, Inc., Miami, Florida, in connection 
with the Series 2024 Bonds. 

LEGAL MATTERS 

Certain legal matters incident to the issuance of the Series 2024 Bonds are subject to the legal opinions of 
Squire Patton Boggs (US) LLP, Miami, Florida, and D. Seaton and Associates, P.A., Miami, Florida, Bond Counsel 
to the County, copies of whose legal opinions will be delivered with the Series 2024 Bonds. Certain other legal matters 
will be passed upon for the County by the Office of the Miami-Dade County Attorney. Certain legal matters relating 
to disclosure will be passed upon for the County by Hunton Andrews Kurth LLP, Miami, Florida, and DiFalco & 
Fernandez, LLLP, Coral Gables, Florida, Disclosure Counsel. Nixon Peabody LLP, New York, New York, is acting 
as counsel to the Underwriters solely for the purposes of preparing the bond purchase agreement and any agreements 
among the Underwriters; they have not been asked to and are not passing on the accuracy or completeness of this 
Official Statement. 

The proposed text of the legal opinions of Bond Counsel is set forth as APPENDIX F to this Official 
Statement. The proposed text of the legal opinions to be delivered to the County by Disclosure Counsel is set forth as 
APPENDIX G to this Official Statement. The actual legal opinions to be delivered may vary from the text of 
APPENDIX F or APPENDIX G, as the case may be, if necessary, to reflect facts and law on the date of delivery of 
the Series 2024 Bonds. 

While Bond Counsel has participated in the preparation of certain portions of this Official Statement, it has 
not been engaged by the County to confirm or verify, and except as may be set forth in the opinions of Bond Counsel 
delivered to the Underwriters, expresses and will express no opinion as to the accuracy, completeness or fairness of 
any statements in this Official Statement, or in any other reports, financial information, offering or disclosure 
documents or other information pertaining to the County or the Series 2024 Bonds that may be prepared or made 
available by the County, the Underwriters or others to the Holders of the Series 2024 Bonds or other parties. 

The legal opinions of Bond Counsel, Disclosure Counsel and the Office of the Miami-Dade County Attorney 
are based on existing law, which is subject to change. Such legal opinions are further based on factual representations 
made to Bond Counsel, Disclosure Counsel and the Office of the Miami-Dade County Attorney as of the date thereof. 
Bond Counsel, Disclosure Counsel and the Office of the Miami-Dade County Attorney assume no duty to update or 
supplement their respective opinions to reflect any facts or circumstances, including changes in law, that may 
thereafter occur or become effective. 

The legal opinions to be delivered concurrently with the delivery of the Series 2024 Bonds express the 
professional judgment of the attorneys rendering the opinions regarding the legal issues expressly addressed therein. 
By rendering a legal opinion, the opinion giver does not become an insurer or guarantor of the result indicated by that 
expression of professional judgment, of the transaction on which the opinion is rendered, or of the future performance 
of parties to the transaction. Nor does the rendering of an opinion guarantee the outcome of any legal dispute that may 
arise out of the transaction. 

CERTIFICATE CONCERNING THE OFFICIAL STATEMENT 

Concurrently with the delivery of the Series 2024 Bonds, the County will furnish its certificate, executed by 
the County’s Finance Director and the Department’s Director to the effect that, to the best of their knowledge, this 
Official Statement, as of its date and as of the date of delivery of the Series 2024 Bonds, does not contain any untrue 
statement of material fact and does not omit any material fact that should be included herein for the purpose for which 
the Official Statement is to be used, or which is necessary to make the statements contained herein, in light of the 
circumstances under which they were made, not misleading. 
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MISCELLANEOUS 

References to the Bond Ordinance and certain other contracts, agreements and other materials not purporting 
to be quoted in full are brief outlines of certain provisions and do not purport to summarize or describe all the 
provisions of such documents. Reference is hereby made to such documents and other materials for the complete 
provisions, copies of which will be furnished by the County upon written request. 

Any statements in this Official Statement involving matters of opinion, whether or not expressly so stated, 
are intended as such and not as representations of fact. Statements in this Official Statement, while not guaranteed, 
are based upon information which the County believes to be reliable. 

The distribution of this Preliminary Official Statement by the County has been duly authorized by the Board.  
The Board has deemed this Preliminary Official Statement “final” as of its date within the meaning of the Rule, except 
for the omission of certain pricing and other information permitted to be omitted by the Rule. 

[Remainder of Page Intentionally Left Blank.] 
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Mr. Roy Coley 
Director 
Miami-Dade Water and Sewer Department 
3071 SW 38th Avenue 
Miami, Florida 33146 
 

Subject: 

Bond Feasibility Report, Water and Sewer System Revenue Bonds, Series 2024A (Series 2024A Bonds) 

 

Dear Mr. Coley: 

Arcadis U.S., Inc. (Arcadis), in association with Planning & Economics Group Inc., (jointly referred to as the 
Consultant) has been engaged by the Miami-Dade Water and Sewer Department (Department) to prepare the 
Bond Feasibility Report (Report) for the proposed issuances of the Water and Sewer System Revenue Bonds 
Series 2024A (Series 2024A Bonds), pursuant to Miami-Dade County Ordinance 93-134, as amended (Master 
Bond Ordinance).  This Report has been prepared for inclusion into the Official Statement for the Series 2024A 
Bonds. 

The purpose of this Report and its accompanying analysis is to assess the feasibility of issuing the Series 2024A 
Bonds, after a review by the Consultant of the operations, condition assessment, and finances of the Department.  
The Report presents certain operating aspects of the Department, summaries of facility condition, as well as a 
feasibility analysis. 

The Series 2024A Bond proceeds will be used for the following purposes: 

 Pay for the costs of the Series 2024A Projects, those identified as needed in the current fiscal year; 

 Make a deposit to the Reserve Account with respect to the Series 2024A Bonds;  

 Pay the capitalized interest, if advisable; and 

 Pay the cost of issuance of the Series 2024A Bonds. 

For Additional Bonds, the County’s Master Bond Ordinance requires, in Section 208 (d) (ii) that the Department’s 
bond engineering consultant develop “. . . estimates of Net Operating Revenue for each of the three Fiscal Years 
following the Fiscal Year in which the Improvements will be placed in operation...” In addition, Section 208 (d) (iii) 
of the Master Bond Ordinance requires the Consultant to state that after allowable adjustments in the Net 
Operating Revenues, the Adjusted Net Operating Revenues will be sufficient to meet the requirements of the 
Master Bond Ordinance for senior debt service coverage as well as for Subordinate Obligations. 

Under the terms of the Department’s Master Bond Ordinance, an outside bond engineering consultant is engaged 
to annually inspect and evaluate approximately one-third of the water and wastewater system.  The results of 
these inspections are documented in annual reports that describe the condition of the inspected facilities.  The 
Consultant has, as the Department’s current bond engineering consultant, conducted the required inspections of 
the system.  

Based on this review, we offer the following statements and conclusions concerning the Department’s financial 
and operational conditions with respect to the issuance of the Series 2024A Bonds: 
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1. Based upon onsite physical inspections and investigations of major system facilities, and discussions with 
key Department staff, it is our opinion that the water and wastewater systems are in Fair condition and meet 
industry level of service requirements for the Department’s customers. Condition is assessed based on a 
Good-Fair-Poor scale with Fair condition defined by the Consultant as assets observed to have provided 
“long term service without notable measures of degradation; in the useful portion of its useful life”. Steps are 
being taken by the Department to address the facilities’ Renewal & Replacement (R&R) needs.  The projects 
contained in the Department’s Multi Year Capital Improvement Plan (MYCIP) for Fiscal Year (FY) 2024 
through FY 2029 are part of an overall program to provide for the water and wastewater systems’ continued 
operations and level of service expectations as well as to meet consent decree and other regulatory 
requirements. 

Based on a review of the organizational structure of the Department, and interviews with key managers, it is our 
opinion that the Department is organized in a manner which provides for appropriate delegation of management 
authority and responsibility through the various organizational levels. 
Based on actual and estimated future annual financial operations of the Department, it is our opinion that, with the 
implementation of the rate increases noted in our analysis, the Department will generate projected Pledged 
Revenues sufficient during the next five years to meet the Department’s principal financial requirements as 
follows: 

 Fund all expenses of operation, maintenance, rehabilitation, and replacement of the Department; 

 Fund all reserve funds required to be established out of such Pledged Revenues; 

 Fund the principal and interest on all Outstanding Bonds and Subordinate Obligations issued under, or 
pursuant to, the Master Bond Ordinance, as the same become due and payable, for which such revenues 
are pledged;  

 Meet requirements set forth in sections 208 and 602 of the Master Bond Ordinance, which requires the 
Department to meet specific debt service coverage ratios; 

 Meet Water Infrastructure Finance and Innovation Act (WIFIA) debt service coverage requirements 
spelled out in the WIFIA Loan Agreements;  

 Meet the estimated expenditure and funding obligations of the MYCIP through FY 2029, the review 
period; and 

 Fund the costs of issuance. 

In our opinion, water and wastewater rates, fees, and charges, including projected increases are reasonable and 
attainable based on discussions with the County and within generally acceptable ranges for such services, low in 
comparison to other regional utilities and utilities of comparable size, and are ultimately collectible.   
The existing water and wastewater infrastructure, together with planned system improvements, will provide the 
Department with adequate water and wastewater capacity to meet demands in the service area through FY 2029, 
the review period.  
Rehabilitating and replacing aging water and wastewater infrastructure is a priority for the Department.  The 
Department has made a concerted effort to assess the condition of its most critical water and wastewater 
infrastructure and has focused attention on repairing, rehabilitating, or replacing vulnerable water and wastewater 
facility assets, water transmission mains, and sewage collection lines. 
On May 21, 2013, the Board of County Commissioners adopted Resolution R-393-13 approving the execution of 
the Consent Decree (Case: No. 1:12-cv-24400-FAM) between Miami-Dade County, the United States of America, 
the State of Florida and the Florida Department of Environmental Protection (FDEP).  This Consent Decree 
closed the Department’s previous First Partial Consent Decree and the Second and Final Partial Consent Decree 
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with the EPA.  The Consent Decree focuses primarily on system improvements at the treatment plants, the 
collection system, and the continuation of the capacity maintenance program, including enforcement of the 10-
hour criterion at pump stations and the pump station remote monitoring program (Supervisory Control and Data 
Acquisition - SCADA system).  The Consent Decree identified project costs of $1.9 billion of which $1.6 billion is 
related to capital projects and are reflected in the Department’s Multi-Year Capital Improvement Program.  As a 
part of the terms and conditions of the Consent Decree, the Department must submit monthly status reports 
detailing the status of specific activities necessary to meet the requirements of the Consent Decree. It is important 
to note that all projects contained in the Consent Decree are included in the MYCIP, but as projects develop, 
schedules for completion may be modified, with the approval of the EPA.  The Department has assigned 
dedicated staff to manage Consent Decree projects and is currently in compliance with the Federal Consent 
Decree.  
The Department is subject to the State of Florida Senate Bill 1302 (Chapter 2008-232, Laws of Florida, Section 
403.086 (9)), as amended in 2013 by Florida Senate Bill 444, that requires the six ocean outfalls along the 
southeast coast of Florida, that are being used for treated wastewater disposal, be eliminated as a primary means 
of domestic wastewater discharge by 2025.  The nutrient reduction requirement stated in the legislation could 
have been achieved by either installation of an Advance Wastewater Treatment (AWT) option in 2018, or an 
equivalent nutrient load reduction level that would need to be achieved by 2025.  The Department has elected to 
achieve a reduction in cumulative outfall loadings of total nitrogen and total phosphorus by 2025.  The 
Department is on target to meet this compliance requirement by 2025. The updated Ocean Outfall Legislation 
Compliance Plan was issued to FDEP in July 2022.   
 
In Summary, based upon our investigations and analyses of the Department’s facilities and records, the 
Department presents as a well-managed utility that maintains both sound finances and continuously improving 
infrastructure conditions.  

 

Very truly yours, 

Arcadis U.S., Inc.  Arcadis U.S., Inc.   Planning & Economics Group 

 

   

 

Leah K. Richter, PE  John R. Kersten    Isabel Gonzalez-Jettinghoff 
Vice President  Vice President    President 
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1 Introduction 

1.1 Background 
Miami-Dade County is located along the southeast tip of the Florida peninsula, bounded by Biscayne Bay and the 
Atlantic Ocean to the east, Everglades National Park to the west, the Florida Keys to the south, and Broward 
County to the north.  It occupies an area of more than 2,000 square miles, one-third of which is in the Everglades 
National Park.  The total population served by the County is approximately 2.7 million.  Due to its proximity and 
high volume of travel and trade within the region, Miami-Dade County is often referred to as the “Gateway to Latin 
America and the Caribbean.” 

In October 1972, the Board of County Commissioners (BCC) of Miami-Dade County, Florida created the Miami-
Dade Water and Sewer Authority for the purpose of establishing an agency responsible for providing water and 
wastewater services throughout the County.  In 1973, all properties of the water and wastewater systems of the 
City of Miami and of the County were put under the control of the Water and Sewer Authority.  The BCC changed 
the status of the Authority to that of a County department effective November 1, 1983, under the provisions of 
Miami-Dade County Ordinance 83-92, establishing the Miami-Dade Water and Sewer Authority Department.  On 
October 19, 1993, its name was changed to the Miami-Dade Water and Sewer Department (WASD or 
Department). 

The Department’s water system, considered the largest water utility in the southeastern United States, serves 
462,214 retail customers and 15 wholesale customers within the County.  Water is drawn primarily from the 
surficial Biscayne Aquifer, a non-artesian (or near surface) aquifer, which underlies an area of about 3,200 square 
miles in Miami-Dade, Broward, and Palm Beach counties.  The water system is primarily served by three regional 
water treatment plants (WTPs).  Currently, five small auxiliary treatment facilities serve the southernmost area of 
the County.  The Hialeah Reverse Osmosis WTP (Hialeah RO WTP), operated under a Joint Participation 
Agreement (JPA) between the Department and City of Hialeah, currently adds 10 MGD of capacity to the system.  
There are 15 major Biscayne aquifer wellfields comprised of 95 permitted production wells and five installed 
aquifer storage and recovery wells in the Floridan Aquifer, which supply untreated water to the WTPs.  
Distribution throughout the service area of more than 400 square miles is performed via seven remote finished 
water storage and pumping facilities through approximately 8,574 miles of water mains ranging in size from 2-
inches to 72-inches in diameter. 

The wastewater system serves 377,496 retail customers and 13 wholesale customers, consisting of 12 municipal 
customers and the Homestead Air Reserve Base.  It consists of three regional wastewater treatment plants 
(WWTPs), 1,049 sewage pump stations, and 6,422 miles of collection and transmission pipelines. 

On May 21, 2013, the BCC authorized the execution of a Consent Decree (CD) between the County, the United 
States of America, the State of Florida, and the Florida Department of Environmental Protection (FDEP), for the 
Department’s improvements to the wastewater collection and transmission system and the treatment plants.  This 
CD was filed in Federal Court on June 6, 2013, and entered on April 9, 2014, and resulted in the termination and 
closing of two existing Consent Decrees.  The CD requires the County to implement a Capacity, Management, 
Operations and Maintenance (CMOM) Program to document and enhance many of its existing programs.  On 
March 28, 2017, the County came to an agreement with the United States Environmental Protection Agency (US 
EPA) and the FDEP to submit an updated CMOM consolidated schedule after all programs had been approved.  
This updated schedule was submitted for review and approval in August 2018 showing completion of the CMOM 
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Program by 2030.  It also requires the Department to upgrade its collection, transmission, and treatment facilities 
by completing 81 individual capital improvement projects throughout the Water and Wastewater System which 
have an approximate total cost of $2.01 billion. Implementation of the CD projects continues, and the County is 
substantially in compliance with the CD requirements. As of December 31, 2023, the Department has reached 
substantial completion on 61 projects with a total cost of $990 million, 15 projects are currently in the construction 
phase at a cost of about $884 million, and 5 projects are in pre-construction phases including planning, 
procurement at a cost of $214 million. The Department has agreed to invest $1.6 billion over a fifteen-year period 
to the design and construction of these capital improvement projects. 

1.2 Purpose of the Senior Series 2024A Bonds 
The Multiyear Capital Improvement Plan (MYCIP) calls for approximately $381.3 million for the purpose of paying 
Costs of Improvements with funding from senior lien revenue bonds in FY 2023-24.  Therefore, the County is 
issuing approximately $319.2 million of Senior Series 2024A Bonds for the Department. The bond issue is 
expected to be sold at a premium, which will generate additional proceeds for total project funds of approximately 
$344.0 million. The Department’s last issuance of senior lien revenue bonds was in April 2021.   

In addition, the County is considering Additional Bonds under the provision of Section 208 of the Master 
Ordinance, for the purpose of refunding, together with any other available moneys, through a tender program as 
described in the Series 2024A/B Resolution, all or portions of several Water and Sewer System Revenues Bonds 
currently outstanding.  

This Report is prepared in connection with the Senior Series 2024A Bonds, being issued to provide funds, 
together with any other available funds of the Department, to (i) pay for the cost of the Series 2024A Projects; (ii) 
funding the Reserve Account established under the Master Ordinance; iii) funding capitalized interest, if 
advisable; and (iv) paying the costs of issuance of the Series 2024A Bonds.  
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2 Department and Organization Management 

2.1 County-Wide Organization 
The Department is under the supervision of the Mayor and is administered under policy decisions of the BCC.  
The organizational structure is comprised of: 

 County Electorate 

 Mayor 

 Board of County Commissioners 

 County Attorney’s Office 

 Water and Sewer Department 

2.2 Water and Sewer Department Organization and 
Management 

Figure 2-1 presents the top-tier organizational structure of the Department.  The Department’s Director is 
appointed by the Mayor and oversees the overall management and direction of the Department.  The Department 
is divided into four major groups under the supervision of four Deputy Directors. In addition to the Deputy 
Directors, the Department includes seven Assistant Directors, each responsible for a number of specific divisions. 
The Assistant Directors are responsible for the Water Systems Operations, Wastewater System Operations, 
Planning and Regulatory Compliance, Customer Initiatives and Support, Utility Engineering, Utility Engineering, 
and Contract Compliance and Monitoring.   

 

Figure 2-1 Top-Tier Organizational Structure of the Water and Sewer Department 
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2.2.1 Office of the Director, Roy Coley  

The Office of the Director is responsible for overall administration of the Department, internal and external 
communications, media and customer relations, governmental affairs, and public records requests.  The office 
staff reporting directly to the Office of the Director is comprised of the Deputy Directors of Operations, Planning, 
Regulatory Compliance, and Capital Infrastructure, Internal and Administrative Services, Chief of Staff Office, and 
Chief Financial Officer, as shown in Figure 2-1.   

Specifically, the Office of the Director is responsible for: 

 Formulating and establishing departmental policy and directing the overall operations; 

 Coordinating activities with the County’s Executive Office; 

 Coordinating items submitted to the BCC; 

 Directing state and federal legislative actions; and 

 Liaising with municipalities. 

 Chief of Staff Office, Amanda Kinnick 

Ms. Amanda Kinnick serves as the Chief of Staff and reports to the Director of the Department.  The Chief of Staff 
works with the senior executive leadership team to ensure that the Department’s goals are being met effectively 
and efficiently.  Ms. Kinnick is tasked with multifarious responsibilities and directly interacts with internal and 
external stakeholders on the behalf of the Director and Department.  The Chief of Staff is responsible for 
supervising, coordinating, and directing the day-to-day administration operations of the Director’s office, which 
includes the following:  

 Directing office staff and ensuring the execution of goals and objectives as identified by the Director.  

 Serving as a liaison to the Mayor’s Office, Commission, other Departments, and stakeholders on 
Departmental topics and operational issues.  

 Overseeing the coordination of Departmental items through the Board of City Commission’s agenda process; 
cording with staff on the development, submittal, and approval of items, ensures agenda items are placed on 
calendar for hearing; attends briefings and Board of City Commission meetings.  

 Overseeing the development and dissemination of public information, including supervising the preparation of 
marketing material, project information, new releases, talking points, and media interviews.  

 Reviewing organizational and staffing plans to ensure that they are consistent with designate objectives.  

 Developing and/or recommending modifications to Department policies and procedures, as necessary.  

 Leading and overseeing the Office of Public Engagement and Legislative and Municipal Affairs Division. 

 Deputy Director of Operations, Billie Jo McCarley 

The Deputy Director of Operations is responsible for the Operations Group which is tasked with directing water 
and wastewater operations as well as defining and monitoring operating goals and procedures for operations. 

Water System Operations supplies customers with an uninterrupted supply of high-quality drinking water that 
meets federal, state, and local public health and environmental standards, in addition to managing the water 
resources for the Department.  This group is responsible for the administration and operation of the Water 
Production and Maintenance Division, the Water Transmission and Distribution Division, the Laboratory Division, 
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and the Meter Installation Division. Responsibilities include continuing with the Implementation of a Capacity, 
Management, Operations, and Maintenance (CMOM) Programs.  The responsibilities of the divisions are as 
follows: 

 The Water Production and Maintenance Division, which consists of the Alexander Orr, Jr. Water Treatment 
Plant (WTP); Hialeah WTP; Preston WTP; Northwest Wellfield; and the South Dade Water System, is 
responsible for operating the WTPs, water pumping stations and reuse water system; along with providing 
electrical and structural maintenance for treatment facilities and pumping stations. 

 The Water Transmission and Distribution Division is responsible for installation, repair, relocation, and 
replacement of all water mains and valves in the Department’s water system and responding to emergencies. 

 The Laboratory Services Division is responsible for conducting all testing necessary to demonstrate 
compliance with Federal, State and County drinking water and wastewater regulations. 

 Meter Installation Division is responsible for installing, maintaining and replacing meters. 

Wastewater System Operations is responsible for the treatment of all wastewater in accordance with federal, 
state, and local public health and environmental standards, in addition to the disposal of all residuals/effluent.  
This group consists of the Supervisory Control and Data Acquisition Systems (SCADA) Division, the Pump 
Station Maintenance Division, the Wastewater Collection and Transmission Line Division and the Wastewater 
Treatment and Maintenance Division.  The responsibilities of the divisions are as follows: 

 The SCADA Division is responsible for the operation and maintenance of the Department’s SCADA network 
and system. 

 The Pump Station Maintenance Division is responsible for the operation of the Department’s 1,049 pump 
stations, as well as for coordinating personnel and materials needed to ensure that all lift station equipment is 
mechanically, electrically, and structurally operational. 

 The Wastewater Collection and Transmission Line Division is responsible for the installation, repair, 
relocation, and replacement of all gravity sewer lines, force mains, valves, sewer laterals, and manholes 
County-wide. 

 The Wastewater Treatment and Maintenance Division is responsible for the operation of the Wastewater 
Treatment Plants (WWTPs) and main pumping stations, and the mechanical, electrical, and structural 
maintenance for the WWTPs. 

 Deputy Director, Planning, Regulatory Compliance, and Capital 
Infrastructure, Marisela Aranguiz-Cueto 

The Deputy Director of Planning, Regulatory Compliance, and Capital Infrastructure oversees the execution of the 
Capital Improvement Program, directs the Capital Improvements Technical Support Team, and oversees the 
Utility Engineering, Utility Construction, and Planning and Regulatory Compliance groups.  These groups 
encompass the following Divisions: Planning & Modeling, Utilities Development, Regulatory Compliance & 
Monitoring, Hydrogeology Technical Services, Pre & Post Utility Design Services, Pump Stations & Pipelines 
Engineering, Treatment Plant Engineering, Wastewater Plants Construction (OOL & Consent Decree), Water 
Plants Construction, and Pump Stations & Pipelines Construction. 

Responsibilities include: 

 Directing department-wide capital project planning, design, and construction, as well as regulatory compliance 
activities including the consent decree, ocean outfall, pump station resilience/flow reduction programs; 
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 Managing and overseeing the execution of the Department’s capital improvement program; 

 Directing permitting and program management for capital improvement projects; 

 Ensuring compliance with state and federal agreements; and 

 Developing the Department’s design and construction standards.  

 Directing Technical Enhancements and Support Team for e-Builder functionalities. 

 Providing guidance over activities related to Capital Projects and Compliance as well as be responsible for 
overseeing the Renewal and Replacement Program and the County’s Consent Decree Program, which 
requires the completion of over 80 individual capital improvement projects related to upgrades in its collection, 
transmission, and treatment facilities. 

 Deputy Director, Chief Financial Officer, Frances Morris 

The Deputy Director - Chief Financial Officer is responsible for providing budgetary, capital planning and 
coordination, and contractual oversight for the Department as well as the oversight of the entire financial 
operations of the Department.  The Finance Group consists of the following divisions and sections: Contract 
Compliance and Monitoring, Management Services, Procurement, Construction Contracts, Inter-governmental 
Affairs and Architectural and Engineering (A/E) Contracts, Budget and Capital Financing, System Implementation, 
Controllers, and Resilience Program.  

The responsibilities of the divisions are as follows:  
 
 The Chief Financial Officer is responsible for all financing activities of the Department, interim and long-term 

financing, State of Florida Revolving Fund (SRF) loan program loans, Water Infrastructure Finance and 
Innovation Act (WIFIA) Agreement Loans, and grant management.  

 The Contract Compliance and Monitoring Assistant Director group consists of the Management Services 
Division, Contract Compliance and Monitoring Division, and Stores and Procurement Division. The Contract 
Compliance and Monitoring group is responsible for overseeing construction payments, supporting functions 
of the County’s Internal Services Department (ISD), issuing task orders, ensuring task orders comply with all 
County policies and procedures, and ensuring that payment requests are consistent with work to be done.  

 The Capital Planning and Finance Division and the Operating Budget and Performance Monitoring Division 
are responsible for the development and monitoring of the Department’s operating budget, and overall 
financial requirements. The divisions design rates, fees, and charges to recover operating and maintenance 
costs, debt service payments, and transfers to capital funds, and monitor reserve levels. The divisions are 
also responsible for coordinating the development, funding, monitoring, and implementation of the multi-year 
capital improvement plan (MYCIP) and determining and sizing the Department’s future bond needs.  

 The Technology and System Implementation Division is responsible for developing enhanced business 
processes to maximize the use of the Customer Care and Billing (CC&B) system, Enterprise Resource 
Planning, and Equipment Asset Management System enterprise software systems.  

 The Controllers Division is responsible for general ledgers, asset management, accounts payable, retail 
billing, special billing and collection, financial reporting and inventory control functions, and preparing financial 
statements and internal monthly management reports.  

 The Resilience Program is responsible for formalizing and facilitating resilience throughout the Department’s 
programs and functions. The Resilience Program focuses on continuing the successful water-efficiency and 
conservation efforts, expanding energy-efficiency and renewable-energy initiatives, reducing vulnerabilities, 
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and increasing the Department’s ability to adapt more readily to acute shocks and longer-term stresses, to 
bounce back better.  

 The Construction Contracts Division is responsible for the procurement of licensed and eligible businesses for 
water and sewer construction contracts for pump stations, water and sewer treatment plants, and pipeline 
projects. Responsibilities include keeping the vendors’ mailing list updated so businesses receive 
advertisements for upcoming contracts. 

 Deputy Director, Internal and Administrative Services, Mariela Alvarez 

The Deputy Director of Internal and Administration Services is responsible for the administrative, operational, and 
organizational support of the utility.  The Deputy Director of Internal and Administrative Services acts as a liaison 
between the Director’s office, County executive staff, customers, and governmental agencies, focusing on 
customer initiatives, support services, safety and security, training and development, and quality assurance.  The 
Internal and Administration Services Deputy Director oversees the Customer Initiatives and Support Services 
group, the Retail Customer Service Division, the General Maintenance Division, and the Small Business Initiatives 
Section.   

The Customer Initiatives and Support Services group is responsible for overseeing the Security and 
Communication Division, the Safety, Risk Management and Employee Development Section, and the Quality 
Assurance, Quality Control Division.    
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3 Sociographic and Demographic Data 

3.1 County History 
The County is the largest county in the southeastern United States in terms of population.  The County currently 
covers more than 2,000 square miles, located in the southeastern corner of the State, and includes, among other 
municipalities, the cities of Miami, Miami Beach, Coral Gables, and Hialeah.  In 2023, the population of the 
County was estimated to be approximately 2.7 million (U.S. Census Bureau). 

The County was created on January 18, 1836, under the Territorial Act of the United States.  It included the land 
area now forming Palm Beach County and Broward County, together with the land area of the present County.  In 
1909, Palm Beach County was established from the northern portion of what was then Dade County.  In 1915, 
Palm Beach County and the County contributed nearly equal portions of land to create what is now Broward 
County.  There have been no significant boundary changes to the County since 1915. 

3.2 Economy (County) 
The County’s economy has transitioned from mixed service and industrial in the 1970s to a service economy.  
The shift to services is led by expansion of international trade, the tourism industry, and health services.  
Wholesale and retail trades have become stronger economic forces in the local economy and are projected to 
continue.  This reflects the County’s position as a wholesale center in Southeast Florida, serving a large 
international market.  The tourism industry remains one of the largest sectors in the local economy. 

3.3 Employment Data 
Per Capita Personal Income for the Country, southeastern United States, Florida, and the County is presented in 
Table 3-1 below.  As can be seen in the following table, the per capita personal income across all geographic 
areas has increased between 2010 and 2023. 

Table 3-1 Per Capita Personal Income 

Year USA Southeast 1 Florida Miami-Dade 

2010 $40,557 $43,257 $38,475 $38,216 

2011 $42,649 $44,864 $40,131 $39,358 

2012 $44,237 $46,470 $41,115 $40,062 

2013 $44,401 $45,405 $40,696 $39,634 

2014 $46,287 $48,366 $43,140 $42,450 

2015 $48,060 $51,179 $45,273 $44,801 

2016 $48,971 $51,754 $46,073 $44,641 

2017 $51,004 $55,828 $48,504 $48,861 

2018 $53,309 $59,752 $50,964 $53,148 

2019 $55,547 $62,991 $52,426 $54,902 

2020 $59,153 $65,640 $56,561 $56,235 

2021 $64,430 $74,982 $63,078 $65,948 
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Year USA Southeast 1 Florida Miami-Dade 

2022 $65,470 $78,336 $64,806 $68,481 

Source: U.S. Bureau of Economic Analysis; CAINC1 Personal Income Summary. November 2023. 
Note: All dollar estimates are in current dollars (not adjusted for inflation). 
1 The Southeast region includes Miami, Port St. Lucie, and Fort Lauderdale, FL (Combined Statistical Area) data. 

 

Tables 3-2 and 3-3 present 2023 data relative to the largest public and private employers in the County. 

Table 3-2 Ten Largest Public Employers 

Employer Name 
Number of 
Employees 

 Miami-Dade County Public Schools 39,959 

Miami-Dade County 27,662 

U.S. Federal Government 19,200 

Florida State Government 17,100 

Jackson Health System 12,173 

City of Miami 4,758 

Florida International University 6,608 

Homestead AFB 3,250 

Miami VA Healthcare System 2,500 

Miami-Dade College 7,111 

Source: The Beacon Council  
 

Table 3-3 Ten Largest Private Employers 

Employer Name Number of 
Employees 

University of Miami 19,996 

Baptist Health South Florida 5,134 

American Airlines 11,102 

Nicklaus Children’s Hospital 4,147 

Carnival Cruise Line 3,500 

Mount Sinai Medical Center 3,321 

Florida Power & Light 3,011 

Royal Caribbean International/Celebrity 2,989 

Wells Fargo 2,050 

Bank of America Merrill Lynch 1,987 

Source: The Beacon Council 
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3.4 Population Data 
Table 3-4 presents demographic data pertaining to population in incorporated and unincorporated areas of the 
County. 

Table 3-4 Trend and Forecasts, Population in Incorporated and Unincorporated Areas 

Year 
Population 

Incorporated 
Areas 

Population 
Unincorporated 

Areas 
Total Percentage Growth in Population* 

Trends 

2000 1,049,074 1,204,288 2,253,362 8.1 

2010 1,386,864 1,109,571 2,496,435 10.8 

2011 1,407,480 1,109,057 2,516,537 0.8 

2012 1,429,993 1,121,297 2,551,290 1.4 

2013 1,444,554 1,137,821 2,582,375 1.2 

2014 1,467,113 1,146,579 2,613,692 1.2 

2015 1,493,477 1,160,457 2,653,934 1.5 

2016 1,524,063 1,176,731 2,700,794 1.8 

2017 1,551,506 1,191,589 2,743,095 1.6 

2018 1,575,590 1,203,732 2,779,322 1.3 

2019 1,599,930 1,212,130 2,812,060 1.2 

2020 1,612,348 1,220,446 2,832,794 0.7 

2021 1,534,155 1,197,784 2,731,939 -3.6 

2022 1,555,544 1,202,048 2,757,592 0.9 

2023 1,556,958 1,206,408 2,763,366 0.2 

Forecasts 

2030 N/A N/A 3,157,900 14.3 

2040 N/A N/A 3,483,200 10.3 

Sources: Bureau of Economic and Business Research, University of Florida, Florida Estimates of Population 2012 through 2023 and U.S Census Bureau.   

Note: Change in population from the year indicated on the prior line, not necessarily annual growth. 
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4 Water System  
This section presents descriptions and assessments of the physical and operational condition of the Department’s 
Water System assets, as well as a discussion of applicable regulations and an evaluation of compliance status 
with current permits.    

4.1 Introduction 
The Department’s Water System service area covers approximately 375 square miles and includes ten wellfields, 
three regional water treatment facilities and associated transmission and distribution pipelines.  The Department 
produces and distributes potable water to approximately 462,214 retail customers in the unincorporated areas of 
the County and 15 wholesale customers.   

The regional water treatment facilities are the Hialeah, John Preston, and Alexander Orr WTPs, which have a 
total combined permitted capacity of 440 MGD.  The Hialeah and John Preston plants serve the northern part of 
the system, and the Alexander Orr plant serves the central part of the system.  

The potable water distribution network throughout the County consists of approximately 8,574 miles of pipe with 

sizes ranging from 2‐inch service lines to 72‐inch finished water transmission mains.  Distribution of finished water 

throughout the service area is accomplished with the use of six remote finished water storage and pumping 
facilities as well as storage and pumping stations located at the water treatment facilities.    

The Department also operates five small wellfields and treatment facilities, referred to as the South Dade Water 
System, which serves the southernmost part of the system.  The South Dade Water System has a combined 
permitted capacity of 14.2 MGD.  The Hialeah RO WTP, operated under a JPA between the Department and the 
City of Hialeah, adds 10.0 MGD of treatment capacity to the system.  However, the Hialeah RO WTP is not 
currently being operated by the Department.   

4.1.1 Condition of Water System Assets 

In accordance with the Master Bond Ordinance, Water System assets are independently inspected on a rotating 
basis, with all facilities inspected at least once every three years. Asset conditions are assessed on a Good-Fair-
Poor scale, which is outlined as follows: 

 Good – Midterm service without notable measures of degradation (in the prime of its useful life). 

 Fair – Long term service without notable measures of degradation (still in the useful portion of its useful life). 

 Poor – Assets may require replacement (approaching or past expected end of life). 

Based upon the findings of the inspections previously conducted, the Department’s Water System facilities are 
generally in Good or Fair physical and operational condition and meet industry standard level of service 
requirements, with exceptions noted. 

Throughout the inspections, some assets were observed to be in Poor condition; however, these assets will be 
addressed through the Department’s capital or R&R projects. As part of the annual inspections, the Consultant 
meets with Department staff to discuss assets found to be in Poor condition and confirm that a capital or R&R 
project has been identified to address the issues observed and take the necessary actions if they are not. Where 



Series 2024 Bond Feasibility Report 

www.arcadis.com 
Final Series 2024 Bond Feasibility Report_Revised 2024-04-26 4-2 

noted, deficiencies should be further assessed and prioritized, and remedial measures implemented in an 
appropriate timeframe by the Department. Water System assets inspected are identified in Table 4-1 below.   

Table 4-1 Water Utility System Assets 

Facility 

Water Treatment Plants 

Hialeah 

Alexander Orr 

John Preston 

Wellfields 

Miami Springs (Upper and Lower) 

John Preston 

Hialeah 

Snapper Creek (Alexander Orr WTP) 

West (Alexander Orr WTP) 

Southwest (Alexander Orr WTP) 

Southwest-Wellfield ASR 

West-Wellfield ASR 

Northwest 

Alexander Orr 

South Dade Water System 

Medley (Stand-by) Wellfield 

South Dade Water System 

Everglades 

Leisure City 

Elevated Tank 

Naranja 

Newton 

Remote Booster Pumping Stations and Storage Facilities 

Carol City Ground Storage Tank 

NW 67th Street Ground Storage Tank 

NW 36th Street Ground Storage Tank 

NW 30th Avenue Ground Storage Tank 

NW 20th Street Storage Tanks Ground Storage Tank 
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Facility 

Golf Grounds Pumping Station 

 

4.2 Raw Water Supply 
The Department draws its raw water primarily from the surficial Biscayne Aquifer, which underlies an area of 

approximately 3,200 square miles in Miami‐Dade, Broward, and Palm Beach counties.  Biscayne aquifer source 

water is supplied to the system by a total of 95 raw water production wells in 15 wellfields across the County.  
Table 4-2Error! Reference source not found. provides a summary of the Miami-Dade County-permitted 
Biscayne aquifer wells located in each wellfield.   

For additional water supply needs, the Department has the ability to draw raw water from the Miami-Dade County 
Upper Floridan Aquifer (UFA) wells.  Table 4-3 provides a summary of each of the UFA wellfields. 

The Consultant previously inspected the Department’s supply wells (Alexander Orr Jr., John Preston, and Hialeah 
raw water supply wells) and wellfields (Snapper Creek, Southwest, West, Miami Springs Upper and Lower, 
Northwest, and Medley) to evaluate the overall physical and operation condition of the wellfield assets.  The 
Water System wells and wellfield infrastructure were generally in Fair condition and appeared to be operated and 
maintained in good working order.  
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Table 4-2. Summary of Biscayne Aquifer Wellfields 

Wellfields WTP Served 
Design 

Capacity 
(MGD) 

Number of 
Wells 

Permitted Allocation 1 
Emergency 

Power 
Comments 

(MGY) (MGM) 

Hialeah Hialeah / Preston 12.54 3 

25,805.00 2 2,257.98 2 

 Raw water is metered through a 36-inch venturi meter at the Hialeah plant. 

John E. Preston Hialeah / Preston 53.28 7 ■ 
Serves as standby raw water capacity only. Six of the wells include backup 
generators and can supply 43.2 MGD. 

Miami Springs 
(Upper & Lower) 

Hialeah / Preston 79.30 
Upper - 12 
Lower - 8 

 Raw water is metered through a 42-inch venturi meter. 

Medley 3 
(Stand-by) 

Hialeah / Preston 48.96 4 - -  Not in use. Operation of the emergency standby wells is permitted for a total of two 
hours per month for maintenance activities. 

Northwest Hialeah / Preston 149.35 15 24,929.50 2,181.33 ■ 
Raw water is conveyed through a 96-inch raw water main running east along NW 
74th street to the Preston plant. Raw water is measured via two venturi meters, 72- 
and 60-inch in diameter, at the plant.  

Alexander Orr Alexander Orr 74.40 10 22,484.00 1,967.35 ■ 
Raw water is supplied to the plant via three raw water mains 48-, 60- and 96-
inches in diameter and is metered via four venturi meters at the plant. 

Snapper Creek Alexander Orr 40.00 4 7,336.50 641.94 ■ 
Raw water is conveyed through interconnected 48- and 60-inch raw water mains 
and is metered via a venturi meter. 

Southwest Alexander Orr 161.20 17 52,779.00 4,618.16 ■ 
Raw water is transmitted through three raw water mains 48-, 60- and 72-inches in 
diameter. The raw water flows into the plant and is measured by a venturi meter. 

West Alexander Orr 32.40 3 2,482.00 217.18 ■ 
Raw water is supplied to the Alexander Orr WTP via a 96-inch diameter main and 
is metered via a venturi meter.  

Leisure City South Dade Water System 4.18 4 1,752.00 153.30 

■ 

Each of the five wellfields (i.e. Leisure City, Everglades Labor, Elevated Tank, 
Newton and Naranja) is associated with its own individual plant and no 
interconnectivity exists between the wellfields. The operational flexibility of the 
system is limited. Backup generator power is available at each of the five wellfields 
and the total capacity connected to generator power is 6.8 MGD. 

Everglades Labor Camp South Dade Water System 5.04 3 1,058.50 92.62 

Elevated Tank South Dade Water System 4.32 2 511.00 44.71 

Newton South Dade Water System 4.32 2 365.00 31.94 

Naranja South Dade Water System 1.15 1 328.50 28.74 

Cluster 10 (Proposed) South Dade Water System N/A N/A 5,475.00 479.06  
The construction of three new wells, referred to as the Cluster 10 Wellfield, is 
proposed to supply an additional 15 MGD to the South Miami-Dade Service Area. 

1 Permitted allocations for each wellfield are established by annual allocations in million gallons per year (MGY) and maximum monthly allocations in million gallons per month (MGM). 

2 Combined permitted allocation for the Hialeah, Preston, and Miami Springs Upper and Lower Wellfields. 

3 The Medley Wellfield is not in use and is available for emergency operations.  Per the 2022 WUP, the Department is authorized to exercise the emergency wells for a total of two hours per month as needed for bacterial clearance and pump maintenance.  Operation of the 
emergency wells at the Medley Wellfield that exceeds the permitted monthly duration shall require prior approval from SFWMD. 
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Table 4-3 Summary of Upper Floridan Aquifer Wellfields  

Wellfields 
WTP 

Served 

Design 
Capacity 

(MGD) 

Number 
of Wells 

Permitted 
Allocation 

(MGY) 
Comments 

Hialeah RO 
WTP 

Hialeah WTP 10.0 1 10 2 

4,855 3 

New Upper Floridan Aquifer RO WTP. This plant is not 
currently operated by the Department.  

Southwest 
Wellfield ASR 

Alexander Orr 
WTP 

10 2 

Assessment and rehabilitation of the ASR wells began in 
FY 2019 and was completed in FY 2021. The cycle 
testing plan was submitted to FDEP UIC in FY 2022. 
FDEP approval of the plan was received and cycle 
testing is scheduled for March 2024. 

West Wellfield 
ASR 

Alexander Orr 
WTP 

15 3 
Assessment and rehabilitation of the ASR wells is on 
hold pending the results of the Southwest Wellfield ASR 
cycle testing. 

South Miami 
Heights WTP 

New South 
Miami 
Heights WTP 

24 7 
New Upper Floridan Aquifer RO treatment at South 
Miami Heights WTP (finished water supply of 17.145 
MGD; project placed on hold as a backup water supply). 

1 The Hialeah RO WTP was initially proposed to have a finished design capacity of 20 MGD. The facility has a current treatment capacity of 7.5 MGD, with the 

potential to provide an additional 2.5 MGD (10 MGD total) once four additional production wells are released for operation. At this time, there are no planned 
projects to increase the Hialeah RO production capacity to 20 MGD. 

2 Six wells were installed as part of Phase 1-a (7.5 MGD design capacity). Four additional wells were constructed as part of Phase 1-b and were scheduled to be 
put in service in December 2023; however, the four new wells are not currently in operation. 

3 Withdrawals from the Upper Floridan Aquifer are restricted to a total annual allocation of 13.3 MGD and a total maximum monthly allocation of 425.73 MG per 
the 2022 modification of WUP No. 13-00017-W. 

4.3 Water Treatment Plants 

4.3.1 Locations and Service Areas 

The Department operates three regional WTPs that supply treated water to the main distribution system.  The 
regional facilities are the Hialeah, John Preston, and Alexander Orr WTPs, which have a total combined permitted 
capacity of 439.74 MGD.  The Hialeah and John Preston plants serve the northern part of the system, and the 
Alexander Orr plant serves the central part of the system.  The Department also operates the South Dade Water 
System, which has a combined permitted capacity of 14.19 MGD and serves the southernmost part of the County.  
The Hialeah RO WTP, operated under a JPA between the Department and the City of Hialeah, adds 10.0 MGD of 
treatment capacity to the system.  However, the Hialeah RO WTP is not currently being operated by the 
Department.  The locations of major treatment facilities and wellfields are shown in Figure 4-1. 



Series 2024 Bond Feasibility Report 

www.arcadis.com 
Final Series 2024 Bond Feasibility Report_Revised 2024-04-26 4-6 

 

Figure 4-1 Major Treatment Facilities and Wellfields Locations  
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4.3.2 WTP Operations 

 Treatment Processes 

The regional water treatment facilities utilize processes that include lime softening (i.e., reduction of hardness), 
filtration, and disinfection.  Conditioning agents (e.g., phosphate and fluoride) are used to further enhance the 
stability and aesthetic quality (such as taste and color) of the treated water.  Processes are employed to facilitate 
the handling, reduction, recycling, and disposal of residuals produced by the treatment process.  The South Dade 
Water System relies on disinfection and conditioning agents for treatment. 

 Residuals Handling and Disposal 

The three large regional water treatment facilities use lime softening as the primary treatment of the groundwater.  
The residuals generated in the process are comprised almost entirely of calcium carbonate (CaCO3) solids.  
Approximately 70 percent of the source water hardness is removed in the lime softening clarifiers and is 
withdrawn from the clarifiers as CaCO3 residuals. 

The Hialeah and John Preston WTPs discharge calcium carbonate residuals from the lime softening process 

through a 12‐inch line (from the Hialeah WTP) and a 16‐inch line (from the John Preston WTP) to either the Miami 

Springs and/or Northwest Wellfield residuals lagoons (an expansion of the Northwest Wellfield lagoon was 
completed by the Department in 2021). Both lines are approximately eight miles in length, and the line from the 

John Preston plant also has a 12‐inch branch that allows for discharge to the south side of the Miami Springs 

lagoon.  Also, valving is in place to allow the Hialeah WTP sludge pumps to discharge through the 16‐inch sludge 

pipeline that serves the John Preston plant residuals system and vice versa.  

The Hialeah WTP also includes a rotary kiln, natural-gas fired lime recalcination facility to recycle dewatered lime.  
The lime kiln burns CaCO3 and produces between 100 and 115 tons per day of calcium oxide (CaO), which is 
then slaked and returned for reuse in the lime softening process.  The Hialeah WTP recalcination facility also 
treats the residuals generated at the John Preston WTP from accelerator units 1, 2, and 3.  The released carbon 
dioxide (CO2) is captured and used in the recarbonation process at the plant.  An airvayor system is used to 
pneumatically transfer lime from the lime storage silos at the recalcination plant back to lime feed silo at the lime 
slurry feed plant.   

In FY 2022, the Department identified various projects to rehabilitate and upgrade components of the residuals 
handling and disposal facilities of the Hialeah and John Preston WTPs as part of the Water Reset Program.  The 
projects include lime kiln refurbishing, replacement of lime feed systems, and the evaluation of sludge disposal 
options. Some of the projects for these improvements are currently ongoing and others are scheduled to begin in 
2024. 

At the Alexander Orr WTP, a portion of the residuals generated in the lime softening process are stored and 
processed through a lime recalcination facility similar to the one at the Hialeah WTP.  Any excess calcium 
carbonate from the treatment processes is sent to the sludge holding cells at the Southwest Wellfield or the cells 
at the Alexander Orr WTP. In FY 2022, the Department identified various projects to rehabilitate and upgrade the 
residuals handling and disposal facility of the Alexander Orr WTP as part of the Water Reset Program.  The 
projects include lime plant HVAC improvement, replacement of the lime feed system, sludge disposal system 
upgrade, and dredging of the Southwest Wellfield South Lagoon. Some of the projects for these improvements 
are currently ongoing and others are scheduled to begin in 2024. 
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The new Hialeah RO WTP produces brine as the byproduct or residuals of the RO treatment process.  The brine 
is disposed of through the use of an on-site deep injection well. 

 WTP Performance 

The Water System treatment facilities appear to be operated and maintained in good working order, with 
exceptions noted. The WTP average daily flow data indicates the treatment facilities are operating at 
approximately 51% to 81% of permitted capacity, with higher flows during peak hours. Table 4-4 summarizes the 
plant capacities and actual flows from FY 2021 through FY 2023.  Descriptions and details regarding the physical 
and operational condition of each WTP is provided in the sections below. 

Table 4-4 Water Treatment Plant Capacities and Flows FY 2021 – FY2023 

Characteristic 

Facility 

Hialeah/ 
John Preston 

Alexander Orr Hialeah RO 
South Dade 

Water System 1 

Permitted Plant Capacity (MGD) 225.0 2 214.74 3 10.0 4 14.19 

Actual Flows in FY 2023 5  

Average Daily (MGD) 141.7 174.4 6.8 7.2 

Maximum Day (MGD) 155.6 202.2 8.8 8.6 

Actual Flows in FY 2022 6  

Average Daily (MGD) 136.3 178.6 6.1 6.8 

Maximum Day (MGD) 141.4 216.6 9.8 8.4 

Actual Flows in FY 2021 7 

Average Daily (MGD) 130.3 181.6 6.7 7.0 

Maximum Day (MGD) 144.7 194.8 8.5 8.5 

1 Represents five smaller WTPs in southern Miami-Dade County. 
2 Hialeah WTP permit capacity is 60 MGD and the John Preston WTP permit capacity is 165 MGD for a total of 225 MGD. 
3 Alexander Orr WTP rated (design) capacity is 248 MGD but the permit is currently limited to 214.74 MGD, based on water allocation. 
4 Approximately 50% of finished water produced by the Hialeah RO WTP services the City of Hialeah and 50% serves WASD's system. The Department currently 
does not operate the facility. 
5 For the 12 months ending in September 2023. 
6 For the 12 months ending in September 2022. 
7 For the 12 months ending in September 2021. 

4.3.2.3.1 Hialeah WTP 

The Hialeah WTP was originally placed into operation in 1924 with a design capacity of 10 MGD. The facility has 
since undergone several modifications and expansions, which have increased the design capacity to 60 MGD.  

According to Monthly Operating Reports (MORs) for the 12‐month period ending on September 30, 2023, the 

average daily flow was 38.6 MGD. 

The primary components of the Hialeah WTP include sand traps and mix tanks, mechanical flocculators, clarifiers, 

re‐carbonation basins, chlorine contact basins, sand filters, and packed tower air strippers. These components 

are used to provide potable water to the public through the following treatment processes: lime softening, 
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recarbonation, chlorination for primary disinfection, chloramination (ammonia addition) for secondary disinfection, 
fluoridation, filtration, and aeration. Prior to pumping treated water to the distribution system, the Hialeah WTP 
utilizes 20 air stripping towers for the removal of Volatile Organic Contaminants (VOCs) which naturally occur in 
the raw water supplied by the Hialeah and Miami Springs wellfields.   

The Consultant previously inspected the Hialeah WTP to evaluate the overall physical and operational condition 
of structural, mechanical, and electrical assets, which were found to be generally in Fair condition. Key processes 
visited included sand traps and mixing tanks, mechanical flocculators, clarifiers, recarbonation basin, chlorine 
contact basin, settling basin, disinfection, dual media filtration, air stripping, and secondary disinfection.  
Additional processes and assets include the wash water return pumps, high service transfer pumps, sludge 
transfer pumps, lime building assets, as well as chemical treatment processes involving lime, silica, fluoride, 
sodium hexametaphosphate, and chlorine. 

In FY 2022, the Department identified various projects to rehabilitate and upgrade the Hialeah WTP as part of the 
Water Reset Program. The projects include lime facilities refurbishing and upgrades, electrical upgrades, high 
service pumps improvements, increasing redundancy to the finished water distribution system, elevated tanks 
improvements, evaluation of sludge disposal options, structural rehabilitation, and process mechanical 
improvements. Some of the projects for these improvements are currently ongoing and others are scheduled to 
begin in 2024. 

4.3.2.3.2 John Preston WTP 

The John Preston WTP (Preston WTP) was 
originally placed into operation in 1968 with a 
design capacity of 60 MGD. Several additions 
to the treatment process have brought the 
current design capacity to 165 MGD. MORs 

for the John Preston WTP for the 12‐month 

period ending on September 30, 2023, 
indicate that the average daily flow was 103.0 
MGD. 

The primary unit processes of the John 

Preston WTP include lime softening (ferric‐

enhanced) units (accelators), recarbonation, 
dual media filtration, and disinfection using 
chloramination (chlorine combined with 
ammonia). The John Preston WTP also 

utilizes 44 air‐stripping towers for the removal of vinyl chloride and Trihalomethanes (THMs) from the raw water. 

The Consultant previously inspected the John Preston WTP and raw water supply wells on the plant site to 
evaluate the overall physical and operational condition of structural, mechanical, and electrical assets, which were 
generally found to be in Fair condition. Key processes visited include the lime softening units, recarbonation 
processes, sand filters, chlorination and ammonization for disinfection, fluoridation, air stripping towers, and the 
high service pump station. Additional assets inspected include wash water return pumps, lime slakers, lime slurry 
pumps, sludge transfer pumps, fuel tanks, emergency diesel generators, electrical control rooms, and the 
chemical feed building. 

John Preston WTP (Courtesy MDPA) 
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In FY 2022, the Department identified various projects to rehabilitate the Preston WTP as part of the Water Reset 
Program. The projects include lime facilities refurbishing and upgrades, increase redundancy to the finished water 
distribution system, and electrical improvements. Some of the projects for these improvements are currently 
ongoing and others are scheduled to begin in 2024. 

4.3.2.3.3 Alexander Orr, Jr. WTP 

The Alexander Orr, Jr. WTP (Alexander Orr WTP) was 
placed into operation in 1954 and has since undergone 
several modifications and expansions.  The plant has a 
design capacity of 256 MGD.  MORs for the Alexander Orr 

WTP for the 12‐month period ending on September 30, 

2023 indicate that the average daily flow was 174.4 MGD. 

The Alexander Orr WTP unit processes include lime 
softening, recarbonation, filtration, and disinfection 
(chlorination) to provide potable water to the public.  
Because of relatively low background levels of natural 
organic compounds in the source water supplied by the 
Biscayne Aquifer to the Alexander Orr WTP, the lime 
softening process is effective in “softening” the water and 
complying with disinfection byproducts (DBP) standards. 

The Consultant previously inspected the Alexander Orr Jr. 
WTP and the raw water supply wells, co-located at the WTP site, to evaluate the overall physical and operational 
condition of structural, mechanical, and electrical assets, which were found to be generally in Fair condition. The 
original facility is approximately 69 years old. Key processes visited included the lime softening units, 
recarbonation processes, settling basins, chlorination and ammonization for disinfection, fluoridation, the dual-
media filtration system, clear wells, storage reservoirs, and the East and West high service pump stations.   

Additional areas inspected include the wash water return pumps, the ammonia and fluorosilicic acid area, the 
chlorination (chlorine gas) room, emergency diesel generators, control rooms and the lime recovery facility.  

In FY 2022, the Department identified various projects to rehabilitate the Alexander Orr WTP as part of the Water 
Reset Program. The projects include lime feed facilities upgrades and component replacement, switchgear 
building replacement and expansion, high service pumps improvement, the installation of 48-inch finished water 
main, onsite wells and well buildings improvement, preliminary engineering evaluation of the alternate fuel supply 
line, and sludge disposal system upgrades. Some of the projects for these improvements are currently ongoing 
and others are scheduled to begin in 2024. 

4.3.2.3.4 Hialeah RO WTP  

The Hialeah RO WTP was brought online in November 2013 and is operated under a JPA between the County 
and the City of Hialeah. The plant was approved to operate at a capacity of 7.5 MGD with an additional 2.5 MGD 
capacity becoming available at a later date, for a total production capacity of 10 MGD, consistent with the 
operating agreement and the water use permit.  The City of Hialeah and the operator have continued to work 

Alexander Orr WTP (Courtesy MDPA) 
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towards achieving the 10 MGD planned 
capacity.  The service agreement between the 
City of Hialeah and the Plant Operator was 
amended in FY 2016, which provided for the 
increase in daily capacity to 10 MGD once the 
completion of four additional supply wells has 
been achieved.   

The construction of four additional Floridan 
Aquifer wells to increase the plant production 
capacity to 10 MGD was completed in FY 
2019. However, the FPL connection and 
operational testing to bring the four new wells 
online has yet to be completed as of FY 2023.  
Therefore, the plant has yet to reach the 10 
MGD production capacity. Average flows were 
approximately 6.8 MGD in FY 2023.       

4.3.2.3.5 South Dade Water System 

The South Dade Water System consists of five small WTPs: Leisure City, Everglades Labor Camp, Elevated 
Tank, Newton, and Naranja. Each plant that makes up the South Dade Water System utilizes an in-line 
disinfection process with bulk sodium hypochlorite and stabilization with the addition of sodium 
hexametaphosphate. The use of chlorine gas for disinfection was discontinued and bulk sodium hypochlorite is 
now used for disinfection. Biscayne raw water is pumped directly from onsite wells and sodium hypochlorite is 
injected into the stream. The five South Dade Water System plants were inspected previously to assess the 
overall physical and operational condition of their mechanical, electrical, and structural components and were 
found to be generally in Fair condition. The annual average daily flow from the South Dade Water System was 7.2 
MGD for FY 2023. 

4.4 Water Transmission and Distribution  

4.4.1 Description 

The water system serves approximately 462,214 retail customers in its service area. The potable water 
distribution network throughout the County consists of approximately 8,574 miles of pipe with sizes ranging from 

2‐inch service lines to 72‐inch finished water transmission mains.  Distribution of finished water throughout the 

service area is accomplished with the use of six remote finished water storage and pumping facilities as well as 
storage and pumping stations located at the water treatment facilities.    

The Hialeah and John Preston water treatment facilities primarily serve the northern areas of Miami-Dade County, 
while the Alexander Orr and the South Dade systems serve the central area and most of the southern areas of 
Miami-Dade County, respectively.  The water transmission facilities are also referred to as part of the 
Department’s regional system.  The regional system, the costs of which are allocated to all of the Department’s 
water customers, serves the entire system, both retail and wholesale customers. However, the distribution system 
serves only retail customers.  

Hialeah RO WTP (Courtesy MDPA) 
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 Hialeah and John Preston Service Area 

The Hialeah and John Preston WTP service area utilizes a combined network of high‐pressure and low-pressure 

systems with remote storage and pumping capabilities to service the north and central-east portions of the 

County.  The low‐pressure system begins at the Hialeah WTP with a 42‐inch main heading east along N.W. 62nd 

Street and 36‐inch and 42‐inch mains heading southeast along Okeechobee Road from the plant.  A series of 

pump stations are used to form the low‐pressure loop in the southeast area of the plant.  The 42‐inch main along 

N.W. 62nd Street connects with the 67th Street pumping station where the water is redirected south through a 30‐

inch diameter main.  The 30‐inch diameter main continues south where it connects to the N.W. 36th Street pump 

station and ultimately to the Golf Grounds pump station, completing the north and east ends of the triangular loop.  
The mains along Okeechobee Road connect with the 30th Avenue booster pump station, which discharges into 

two 36‐inch mains that connect to the Golf Grounds pump station and complete the low-pressure loop. 

The northern section of the Hialeah/Preston service area is serviced by a high-pressure system consisting of five 

in‐plant high service pumps with a total pumping capacity of 228.9 MGD.  A high-pressure loop begins at the John 

Preston WTP where a 60-inch main heads north along N.W. 57th Avenue to N.W. 191st Street, where it then 

heads east.  The 48-inch line then turns south at N.E. 20th Avenue and connects to a 54‐inch main that connects 

to the N.W. 67th Street pumping station.  The City of Hialeah, a wholesale customer, receives water from the 

high‐pressure system. The treated water reservoirs from John Preston and Hialeah are connected by an existing 

60‐inch interconnecting pipe.  Currently, the John Preston WTP provides treated water that is delivered to the 

Hialeah WTP’s finished water reservoir and is pumped to the low‐pressure system. 

The Hialeah WTP and portions of the John Preston WTP distribution network utilize a network of remote storage 

and pumping facilities to effectively transport water through the low‐pressure system.  The pumping stations serve 

in concert with the N.W. 20th Street (Golf Grounds) (three pumps), Carol City (four pumps), N.W. 30th Avenue 
(two pumps), N.W. 36th Street (two pumps), and N.W. 67th Street (five pumps) remote storage facilities to 
maintain the flow throughout the low-pressure system. The current available storage for the Hialeah/Preston 
WTPs is sufficient based on the current total plant capacity of the two plants.  The criteria for storage are based 
on the ability to provide adequate fire flow, emergency storage, and equalization storage.  The Hialeah/Preston 
WTPs utilize both on-site and remote storage facilities. 

 Alexander Orr Service Area 

The Alexander Orr WTP delivers finished water at several entry points into the distribution system.  These include 
three mains of 48, 60, and 72‐inch diameter from the east pump room and two 72‐inch mains from the west pump 

room. There are no remote storage/booster pump facilities within the area served by the Alexander Orr WTP.  
The onsite storage system for the Alexander Orr WTP consists of three ground storage tanks with a total capacity 
of 59 MG and a 1.6 MG clear well located at the WTP.  With free chlorine as a primary disinfectant, none of the 
storage at the WTP has to be reserved for disinfection.  The high service pumps at the plant have the capacity to 
pump 550 MGD, which maintains adequate pressure throughout the distribution network.   

 South Dade Water System Service Area 

The service area covers much of the southernmost part of the County except for the Cities of Homestead and 
Florida City, which provide their own water service.  The distribution system for the five small plants of the South 
Dade Water System consists primarily of small diameter water mains ranging from 4 to 16 inches.  While all the 
WTPs have their own water main loops and service areas, the existing interconnectivity between the Leisure City, 
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Elevated Tank, and Naranja WTPs allows the plants to form one major loop around most of the service area. This 
major loop is bounded on the north by S.W. 248th Street, on the south by S.W. 304th Street, on the east by S.W. 
117th Avenue, and on the west by S.W. 172nd Street. 

4.4.2 Storage and Repumping 

Storage is available at each of the WTPs as well as throughout the distribution system.  Table 4-5 provides a 
summary of the available on- and off-site storage of the system and the repumping capacity of the system pump 
stations.  

Table 4-5 Summary of Storage Facilities  

Facility / Location Description 
Storage 
Capacity 

(MG) 

Number of 
Pumps 

Number of 
Tanks 

On-Site Storage 

Hialeah WTP 
Ground Storage 3.0 5 - 

Clear Well 1.7 - - 

John E. Preston WTP 

Ground Storage Tank 1 9.0 6 1 

Ground Storage Tank 2 14.0 - 1 

Clear Well 1.1 - - 

Total On-site Hialeah-Preston 28.8   

Alexander Orr WTP 

Ground Storage Tank 1 19.0 9 1 

Ground Storage Tank 2 20.0 - 1 

Ground Storage Tank 3 20.0 - 1 

Clear Well 1.6 - - 

Total On-site Alexander Orr 60.6   

Total On-site Storage 89.4   

Off-Site Storage 

NW 20th Street Storage Tanks Ground Storage Tank 7.5 - 3 

NW 36th Street Ground Storage Tank 5.0 2 2 

NW 67th Ground Storage Tank 8.2 5 3 

NW 30th Avenue Ground Storage Tank 2.5 2 1 

Golf Ground Pumping Station 1 Pumping Station - 3 - 

Carol City Ground Storage Tank 3.0 4 1 

Total Off-site Storage   26.2     

Total System Storage   115.6     

1 Note that water is pumped from the Golf Ground Pumping Station to the NW 20th Street Storage Tanks. Currently, there are no storage tanks located at the Golf 
Ground Pumping Station site.   
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The Consultant previously inspected the Department’s remote booster pumping stations (Golf Ground) and 
storage facilities (Carol City, NW 67th Street, NW 36th Street, NW 30th Avenue, and NW 20th Street facilities) to 
evaluate the overall physical and operational condition of structural, mechanical, and electrical assets, which were 
found to be in Fair condition and meeting industry standard level of service requirements.  

4.4.3 Physical and Operational Condition 

The Water System distribution infrastructure appears to be operated and maintained in good working order, with 
exceptions noted. As with any water distribution system, the Department experiences main breaks, leaks, meter 
and valve issues, and many others, but has dedicated personnel and resources to continually monitor, maintain 
and effect repairs on the distribution components to maintain reliable operations. In addition, the Department 
continues to implement initiatives to improve the operations of the water distribution system.  Examples of these 
initiatives are summarized below.  

 Non-Revenue Water (NRW):  The Department continues to work on efforts to improve the quantification of 
NRW within the distribution system and evaluate strategies to reduce water losses.  Recent activities 
performed include replacing various wholesale meters to improve reading accuracy in Hialeah and Normandy 
Isles and continuing the replacement of the small meters based on age, size, and usage criteria.  The 
Department is in the process of evaluating why the revenue is not increasing even if the apparent water 
losses in the system are decreasing. The Leak Detection Program to identify and repair leaks in the 
distribution system is ongoing.   

 The Small Diameter Pipe Replacement Program is ongoing through 2027. The Department has completed 
Shenandoah Phases A and B and Leisure City. The design for atlas sheets W32, P16, Q16, V31, K3, F13, 
R26 and K17 began in FY 2023. These sheets have all gone through a complete pre-design phase to date, 
the complete designs are anticipated to be done for all sheets by July 2025, the construction phases for all 
are expected to be completed by April 2027. 

 Opportunities to increase redundancy in the water system are ongoing. Construction activities for the 72-inch 
transmission main redundancy project by the Preston WTP began in FY 2022 and is currently in progress.  
The 54-in transmission main redundancy design build project was awarded and is currently under design.  

4.5 Water Supply and Demand Statutory Requirements and 
Regulations  

The Department’s Water System is operated in accordance with numerous local, state, and federal regulations 
that dictate water supply quantity and water quality for treated water.  These regulations also cover distribution 
and transmission systems, conservation, public communications, residuals management and treatment, and 
monitoring/reporting.  Federal regulations are typically delegated to state level agencies for review and 
enforcement. 

4.5.1 Water Use Permit 

The SFWMD governs the use of the State’s water resources in Southeast Florida through the water use 
permitting process.  The existing Water Use Permit (WUP), renewed and issued in March 2022, has been 
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modified various times per the Department’s request to allow for conditions better suited for the utility.  The permit 
modifications included: 

 Water withdrawal from the aquifers 

 Alternative water supply modifications 

 Reclaimed water modifications 

 Demand projections modifications 

 Reporting requirements 

 Water conservation and water losses modifications 

Table 4-6 shows the limits of the Department’s withdrawals from the Biscayne and Floridan aquifers as included 
in the WUP. 

Table 4-65 Annual Withdrawal Allocations (MG)  

Effective Dates 
Biscayne Aquifer 
Annual Limit (MG) 

Floridan Aquifer 
Annual Limit (MG) 

March 8, 2022 through 
December 27, 2065 

127,567.50 4,855 

In addition to the above-listed withdrawals, the WUP contains 57 Special Permit Conditions pertaining to topics 
such as wellfield protection, monitoring, and water conservation and reuse.  These requirements reflect the high 
standards the Department is held to because of the size and extent of its systems. Some of the noteworthy 
requirements are provided below.   

 Every ten years, the Department must submit a water use compliance report for review and approval by the 
SFWMD.  The next compliance report is due in March 2032.  

 The Department must develop alternative water supplies according to the schedule in the permit.  These 
projects include 42.45 MGD total of Floridan Aquifer water at the Hialeah RO WTP, C-51 Reservoir, and 
South Miami Heights WTP Back-Up Phase 1 and Phase 2. Progress on these projects must be reported 
annually.  

 The Water Conservation Plan submitted by the Department and approved by SFWMD must be implemented, 
as approved, and the Department must submit annual water conservation activity reports. 

 The Department shall determine the water losses in the distribution system on a monthly basis and report the 
findings on an annual basis.  If the losses reported exceed 10 percent of the treated water produced, the 
Department must include in the annual report a description of additional actions to be implemented in the 
following year(s) to reduce the losses to less than 10 percent. 

The Department was issued an approved WUP modification permit from the SFWMD on March 8, 2022, to 
address long-term water supply requirements.  The modification includes alternative water supply sources and 
optimization of the Department’s existing wellfields. 
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 Alternative Water Supply, Water Reclamation, and Water Demands 

The Department’s Alternative Water Supply (AWS) Program includes the projection of finished water demand, 
increases in supply, and actual demand.  Originally, in 2007, the demand was projected to increase from 340 
MGD in 2006 to approximately 410 MGD in 2030.  However, demand dropped from 340 MGD to 305.7 MGD in 
2012 for several reasons, including the following: 

1. SFWMD water restrictions implemented in 2007. 
2. The Department’s Water Use Efficiency Program. 
3. The County’s Permanent Landscape Irrigation Restrictions Ordinance permanent irrigation restrictions 

and mandatory year-round two-day per week landscape irrigation conservation measures. 
4. Less population growth than expected. 
5. Decline in economic activity, and  
6. Weather factors.   

The approval of the 20-year WUP renewal was issued by the SFWMD in FY 2022. Error! Reference source not 
found. lists the proposed AWS Projects as approved by the SFWMD.   

Table 4-7 Alternative Water Supply Project Development 1 

Project / Milestone 
Average Finish Water 

Daily Flow 

Milestone 
Completion 

Date 

Hialeah Floridan Aquifer R. O. WTP, Phase 1-a 7.5 MGD  

Notice To Proceed Design / Permit  Completed 

Notice To Proceed Construction  Completed 

Turnover / Project Completion  Completed 

Hialeah Floridan Aquifer R. O. WTP, Phase 1-b 2.5 MGD  

Notice To Proceed Design / Permit  Completed 

Notice To Proceed Construction  Completed 

Turnover / Project Completion  12/31/2022 2 

C-51 Reservoir 15 MGD  

Notice to Proceed Design/Permit  Completed 

Notice to Proceed Construction  Completed 

Turnover/Project Completion  6/30/2023 

South Miami Heights WTP, Back-Up Phase 1 3 12.45 MGD  

Notice To Proceed Design / Permit  Completed 

Notice To Proceed Construction  12/31/2023 

Turnover / Project Completion  12/31/2026 

South Miami Heights WTP, Back-Up Phase 2 5.0 MGD  

Notice To Proceed Design / Permit  Completed 
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Project / Milestone 
Average Finish Water 

Daily Flow 

Milestone 
Completion 

Date 

Notice To Proceed Construction  12/31/2030 

Turnover / Project Completion  12/31/2033 

1 Represents updates to Exhibit 7 in the revised Water Use Permit No. 13‐00017‐W dated March 8, 2022. 
2 Construction of the four production wells to provide an additional 2.5 MGD capacity has been completed; however, the wells are not currently in operation. 
3 The South Miami Heights WTP project has been placed on hold and is designated as an alternative backup water supply source based on future water demands. 

4.5.1.1.1 Hialeah Reverse Osmosis (RO) WTP 

This project was developed under a JPA between Miami‐Dade County and the City of Hialeah to build a RO WTP 

and is currently operated by Inima USA Corporation. Construction of the treatment facility commenced in October 
2011 and acceptance testing was completed on May 9, 2015, which initiated the 7.5 MGD operational phase of 
the project. In recent years, additional Floridan Aquifer wells were constructed, expanding the design capacity of 
the facility to 10 MGD. However, based on the reduced demand forecast for the regional water supply system 
which indicates adequate supplies beyond 2035. The current WUP does not propose a supply above 10 MGD.   

4.5.1.1.2 C-51 Reservoir Collaborative Project 

The C-51 Reservoir Phase 1 project is a regional alternative water supply initiative with a multi-stakeholder public-
private partnership that provides various utilities in South Florida additional water.  The project consists of the 
construction of a 14,000 acre-foot reservoir in Palm Beach County that will provide 35 MGD of water supply to 
utilities through rights to additional Biscayne Aquifer allocation in the WUPs.  The reservoir will store and route 
water through canal systems to utility wellfields to provide aquifer recharge and offset withdrawals from the 
aquifer.  The utilities participating in this initiative include Broward County Water and Wastewater Services, the 
City of Sunrise, the City of Lauderhill, the City of Dania Beach, and the Department. 

With this project, the Department will be able to obtain 15 MGD of additional Biscayne Aquifer withdrawal rights.  
This water can be withdrawn from the existing wellfields and treated at the existing WTPs without additional 
capital investment.  The project was completed in FY 2023.  

4.5.1.1.3 West District Water Reclamation Plant 

In 2008, when the Ocean Outfall Elimination Legislation (OOL), was initially promulgated, a new WWTP was 
proposed, the West District WWTP (WDWWTP). However, as a part of the OOL Compliance Plan submitted to 
FDEP in June 2013, the WDWWTP was determined to be cost prohibitive. Recently, the Department re-evaluated 
its 2035 projections, including average daily flows, peak hour flows (PHF), and influent solid loadings and found 
that wastewater flows have remained relatively flat for the past 15-years, due to the Department’s continued water 
conservation efforts, combined with its Inflow and Infiltration Program, which have reduced the current and future 
need for system capacity and pushed the need for a new WDWWTP beyond 2025. However, the Department is 
retaining the WDWWTP in the 20-year planning horizon. The Department continues to assess the feasibility of 
Floridan aquifer recharge in the future, working closely with the FDEP and SFWMD to identify practical reuse 
options. 
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4.5.2 Water Use Efficiency Plan  

The County implemented the Water Use Efficiency (WUE) Program in 2007 as part of the previous WUP, which 
included both indoor and outdoor Best Management Practices (BMPs) in order to reduce water use by Miami-
Dade County residents and businesses. The implementation of the BMPs was a success, as it reduced finished 
water demand by 16 MGD since the 2007 plan inception, reduced per capita water use by County residents, and 
enabled the Department to defer construction of alternative water supply projects.  

Currently, the County is in the first year of the WUE program, under the most recent WUP approved in 2022.  

The Department continues to implement the original BMPs from the original WUE, described below:   

 Implementation of the Permanent Landscape Irrigation Restrictions Ordinance establishing permanent 
irrigation restrictions and mandatory year‐round two-day per week landscape irrigation.  In May 2009, 

changes were made to the County’s landscape ordinance, which affects new construction. Landscaping must 
meet regulations that follow Florida Friendly Principles and abide by stricter water efficiency guidelines for all 

private property and public rights‐of‐way. 

 Enactment of Ordinance 09‐35, adopted May 5, 2009, amending Miami‐Dade County Landscape Ordinance 

(Chapter 18A) to supplement outdoor water conservation measures. 

 Implementation of a tiered water rate structure which includes a surcharge for high water use to encourage 
water conservation. 

Other water conservation efforts include: 

 Water Loss Reduction including leak detection and repair 

 Recycling of water used to backwash filters at treatment plants 

 Use of reuse water at the WWTPs for process water, cleanup and landscape irrigation 

 Ordinances establishing water-efficiency fixtures standards for new construction 

 Ordinance establishing landscape standards 

 Ordinances establishing permanent landscape irrigation restrictions limiting irrigation to two days a week 

 Aquifer storage and recovery 

 Implementation of a tiered water rate structure which includes a surcharge for high water use to encourage 
water conservation 

 Public information and education efforts, including: 

 Direct customer outreach at events and workshops 

 Advertising via radio, television, print, transit bus benches, internet and movie theatres 

 Educational publications 

 A Children's Water Conservation Campaign including an annual Every Drop Counts Children's Poster 
Contest 

 Maintenance of a Water Conservation Webpage 

 Water, Energy and Learning and Behavior (WE-LAB) Workshops 

 Coordinating with other County departments on water conservation efforts i.e. Office of Resilience’s 
BE305 initiative 
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 Water Conservation Incentives including: 

 Landscape Irrigation Evaluations and Rebates Program 

 Residential High Efficiency Fixture Rebate Program including toilets, showerheads, and faucets 

 Senior High Efficiency Toilet Rebate Program 

 Residential Showerhead Exchange Program 

 Multi-family Showerhead Distribution Program 

 Lodging High Efficiency Toilet Rebates Program 

 Lodging Showerhead Distribution Program 

 Institutional, Commercial and Industrial High Efficiency Toilet Rebate Program 

Currently, the Department is in the process of approving changes to its permanent landscape irrigation ordinance, 
incorporating SFWMD rule elements that were not included in the initial ordinance. 

4.6 Drinking Water Quality Regulations 

4.6.1 Current Applicable Drinking Water Regulations 

The Safe Drinking Water Act (SDWA), originally enacted in 1974, with major amendments in 1986 and 1996, 
gives the federal government, through the United States Environmental Protection Agency (USEPA), the authority 
to set standards for drinking water quality in water delivered by public water suppliers to protect public health.  
National Primary Drinking Water Regulations (NPDWRs) are enforceable primary standards, or maximum 
contaminant levels (MCLs), and treatment techniques (TTs, a required treatment process intended to reduce the 
level of contaminants in drinking water) that apply to public water systems.  At present, NPDWRs have been 
established for over 90 contaminants and are outlined in the Code of Federal Regulations (CFR) at 40 CFR 141. 
The CFR can be accessed electronically through the following website: http://www.ecfr.gov/. 

The Department is subject to the requirements of the SDWA and conducts over 150,000 analyses annually on 
drinking water samples collected from WTPs, water storage facilities, and the distribution system.  As wells are 
the only current source of supply, the Department is only subject to requirements for groundwater (GW) systems.  
The Department’s Regulatory Compliance and Monitoring Division staff tracks the development of regulations.  
The Department also conducts research (laboratory, pilot, and plant scale) to ensure the Department is positioned 
to meet future regulations. 

The Department continuously monitors for various contaminants in the water supply system to meet all regulatory 
requirements, which includes monitoring for lead, copper, and other parameters at customers’ taps.  As illustrated 
by Table 4-8, the Department is in compliance or is substantially in compliance with all applicable water quality 
regulatory requirements.   
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Table 4-8 Regulatory Requirements  

Regulatory 
Requirement 

Summary of Requirement Compliance Status 

Lead and Copper Rule Revisions 
(LCRR) 

The Lead and Copper Rule was promulgated in June 1991. It 
addresses the control of copper and lead that may leach from 
home plumbing systems. 

90% of samples collected in a monitoring round must be 
below the action levels of 0.015 mg/L for lead and 1.3 mg/L 
for copper. Systems that exceed an action level may be 
triggered into additional monitoring, corrosion control 
treatment (CCT), lead service line replacement (LSLR), or 
public education. 

Systems serving more than 50,000 people are required to 
install CCT and must perform routine monitoring for a defined 
list of water quality parameters (WQPs). 

By October 16, 2024, systems must submit a lead service 
line (LSL) inventory, have it publicly available online (> 
50,000 people), submit a LSL replacement plan, begin 
monitoring for school and childcare facilities and start with 
public education and notification requirements. Starting 
January 1, 2025, systems will have to begin monitoring under 
the new tap sampling protocol at new tier sites, and begin 
find and fix assessments where high lead levels are 
observed. The new trigger level (TL) for lead of 0.010 mg/L 
also takes effect. 

It is anticipated that EPA drafts and finalizes further revisions 
via the Lead and Copper Rule Improvements (LCRI) prior to 
the LCRR compliance date of October 16, 2024. 

Substantially in Compliance 1 

Revised Total Coliform Rule 
(RTCR)  

The Revised Total Coliform Rule requires water systems to 
conduct routine sampling for total coliforms at representative 
locations throughout the distribution system. 

In Compliance 

Groundwater Rule (GWR) 
 

The Groundwater Rule (GWR) is designed to provide 
enhanced protection to users of groundwater from fecal 
contamination, which may arise from surface sources such as 
septic system or leaking sewage lines. 

In Compliance 
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Regulatory 
Requirement 

Summary of Requirement Compliance Status 

Disinfectants and 
Disinfection Byproducts Rule 
(Stages 1 and 2) 
  

This rule regulates levels of disinfectants and disinfection by‐

products. In Compliance 

Consumer Confidence Report 
(CCR) Rule  

Requires the Department to issue an annual report on treated 
water quality to its consumers. In Compliance 

Filter Backwash Recycling Rule 
(FBRR)  

The rule requires recycled flows to pass through all 
processes of the treatment plant in order to maintain removal 
credit for Cryptosporidium. 

In Compliance 

Source Water Assessment 
Program 

The 1996 SDWA 
Amendments required each state to develop a Source Water 
Assessment Program, designed to stress protection of the 
source water prior to treatment. 

In Compliance 

Radionuclides Rule  
The rule limits combined radium‐226 and 228 and gross 

alpha and established a new limit for uranium. In Compliance 

Chemical Contaminants Rules  

The Chemical Contaminant Rules regulate 65 contaminants 
in three categories: inorganic contaminants, volatile organic 
contaminants, and synthetic organic contaminants. 

In Compliance 

Unregulated 
Contaminant Monitoring Rule 
(UCMR) 

The SDWA requires that once every five years the USEPA 
issue a new list of no more than 30 unregulated contaminants 
to be monitored by select public water systems. 

In Compliance 

Florida Administrative Code 
62‐550 and 62‐555 

Florida Administrative Codes (FAC) 62‐550 and 62‐555 

contain the majority of FDEP regulations regarding drinking 
water standards, monitoring, and reporting, as well as public 
water system construction, operations, and maintenance. 

In Compliance 
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Regulatory 
Requirement 

Summary of Requirement Compliance Status 

Public Notification Rule (PNR) 

The purpose of the PNR is to ensure that consumers are 
notified if there is a potential health risk from their drinking 
water. The PNR also requires a Consumer Confidence 
Report (CCR) to be provided to consumers annually. 

In Compliance 

Miami‐Dade County Potable 

Water Standards 

Miami‐Dade County Department of Regulatory and Economic 
Resources administers compliance with Potable Water 
Standards for Miami‐Dade County as per Section 24‐43.3 

In Compliance 

1 The Department is substantially in compliance with the LCRR currently and is working towards meeting requirements to be in compliance with the LCRR by the 
October 2024 deadline.  

4.6.2 Lead and Copper Rule Revisions 

The LCR was originally promulgated in 1991 and established Als for lead and copper concentrations to reduce 
public exposure to lead and copper.  The USEPA implemented revisions in 2000, 2004, and 2007 to streamline 
requirements, address implementation issues, provide additional clarity and guidance to utilities, and enhance 
customer notification. In January 2021, the USEPA published the final Lead and Copper Rule Revisions (LCRR), 
which became effective December 16, 2021 and focused on improving public health protection via a proactive 
and holistic approach by requiring earlier action and improved transparency and communication by utilities to 
reduce risks around lead in drinking water. The revisions include significant changes including a new lead “trigger 
level” (TL) of 10 µg/L, strengthened CCT requirements, more robust tap sampling requirements, development of a 
LSL inventory and LSLR plan, and increased requirements for public notification and outreach. 

The Department has completed Phase 1 efforts evaluating the type and magnitude of available records to support 
the Lead Surface Line (LSL) inventory development, created an initial LSL inventory framework, identified the 
initial number of unknown service lines, and developed recommendations to address information gaps.  Phase 1 
efforts were intended to inform and focus efforts in subsequent phases until compliance with LCR Revisions has 
been achieved.  Phase 2 efforts developed a Service Line Material Verification Plan, created a School and 
Childcare Facility testing plan, created content for public engagement and communications, and developed 
Customer Survey and Field Application Tools that will be deployed to assist WASD in identifying service lines with 
unknown material in a cost-efficient method.  The Department is currently working in Phase 3.  This phase will 
build on the efforts of Phases 1 and 2 and will prepare the inventory for public access, prepare, and finalize 
compliance deliverables, and submit to FDEP by the October 2024 deadline.  The Department’s Lab Division is 
preparing for the additional expected workload associated with the LCR Revisions, by requesting additional 
positions and infrastructure investments for construction or expansion of labs.  The Department is substantially in 
compliance with this rule. 

4.6.3 PFAS National Primary Drinking Water Regulation   

Throughout the years, the Department has continued to stay abreast of discussions relating to per- and 
polyfluoroalkyl substances (PFAS) and has taken proactive steps needed to address PFAS guidelines as they 
have been released by the USEPA.  The Department commenced sampling for PFAS in 2015, and has 
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continuously tested quarterly since 2019, meeting the USEPA’s then Health Advisory Levels for PFAS instituted in 
2016.   

On April 10, 2024, the USEPA finalized the National Primary Drinking Water Regulation (NPDWR) for six PFAS, 
which is the first federally enforceable drinking water regulation to address PFAS.  The PFAS Maximum 
Contaminant Level (MCL) described in the NPDWR is 4 parts per trillion (ppt), which is currently the lowest level 
that science is currently able to detect, with compliance of this new limit required by 2029.  The Department had 
conducted PFAS sampling in December 2023 at its three WTPs.  The Alexander Orr and Preston WTPs both 
demonstrated that they would pass the new regulated requirements; however, the Hialeah WTP results indicated 
that the PFHxS requirement would be exceeded by 1 ppt.  

Ultimate compliance with the new PFAS MCL could have a significant fiscal impact on the Department, as 
existing plant processes were not designed to remove these contaminants, so innovative approaches will be 
needed.  The Department conducted a preliminary study in 2022, which included an evaluation of available 
technologies to address PFAS.  The Department is in the process of initiating pilot programs to identify which 
PFAS treatment method works best at each of their WTPs and the South Dade water treatment system.  
Additionally, the Department is managing its raw water wellfields to limit the use of current wells with the highest 
concentration levels of PFAS substances.  The USEPA has given utilities until 2027 to begin sampling and 
documenting results, and mandates compliance by 2029.  During this interim period of compliance with the 
NPDWR, the Department will continue to conduct the required testing and subsequent reporting and has 
requested additional positions and infrastructure investments for construction or expansion of labs due to the 
increased water quality sampling. 
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5 Wastewater System 
This section presents descriptions and assessments of the physical and operational condition of the Department’s 
Wastewater System assets, as well as a discussion of applicable regulations and an evaluation of compliance 
status with current permits.    

5.1 Overview 

5.1.1 Facilities and Service Areas 

The Department’s Wastewater System service area covers approximately 375 square miles and includes three 
wastewater treatment facilities and associated transmission and disposal facilities, as well as an extensive 
collection system that includes more than 6,400 miles of gravity collection sewers and force mains, and more than 
1,000 lift stations. The Department collects wastewater from its retail customers in the unincorporated areas of the 
County and receives the wastewater collected from its wholesale customers, which is treated at the Department’s 
WWTPs. The system is subdivided into three interconnected districts (South, Central, and North), each served by 
a WWTP. The general locations of the WWTPs are provided on Figure 5-1. 
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Figure 5-1 WWTP Locations and Service Areas Map 

 

5.1.2 Condition of Wastewater System Assets 

In accordance with the Master Bond Ordinance, the system is inspected in its entirety every three years to 
evaluate the condition and operational status of the wastewater facilities to ensure adequacy to continue 
achieving the proper level of service to the Department’s customers.  Inspections are typically conducted on an 
annual rotating basis to ensure all facilities are inspected at least once every three-year period, and asset 
condition is assessed based on a Good-Fair-Poor scale, which is outlined as follows: 

 Good – Midterm service without notable measures of degradation (in the prime of its useful life). 

 Fair – Long term service without notable measures of degradation (in the useful portion of its useful life). 

 Poor – Assets may require replacement (approaching or past expected end of life) 

Based on the overall results of the previous three years of inspections, review of available data and discussions 
with Department staff, the Wastewater System facilities are generally in Fair condition and meet industry level of 
service requirements for the Department’s customers, with exceptions noted.  The Department is consistently and 
frequently upgrading assets at the Wastewater System facilities through the Department’s capital or R&R 
projects.  Throughout the inspections, some assets were observed to be in Poor condition; however, these assets 
will be addressed through the Department’s capital or R&R projects.  As part of the annual inspections, the 
Consultant provides the results of the inspection findings, including information on assets found to be in Poor 
condition, for use in confirming that a capital or R&R project has been identified to address the issues observed 
and take the necessary actions if they are not. 

5.2 Wastewater Collection  
The Wastewater Collection and Transmission Division operates the three primary collection and transmission 
basins, which are identified as North, Central, and South. These basins contain over 6,400 miles of collection and 

force main pipelines of many material types, ranging in size from 4‐inch diameter PVC lateral connections serving 

residential customers to 102‐inch reinforced concrete force mains linking pump station flows to the headworks of 

the treatment facilities.  The flow of sewage can be diverted across basins through numerous force main 
interconnections, thus allowing for flows to be diverted amongst the three WWTPs. 

5.3 Pumping and Transmission System 

5.3.1 Description 

The Department owns and operates over 1,000 lift stations distributed over the four operational service areas in 
the North, Central East, Central West, and South sections of the County.  Smaller lift stations receive raw sewage 
from local collection system subareas (typically covering a few city blocks and consisting of a few dozen 
manholes) and pump to larger regional lift station. The regional lift stations convey the large volume of collected 
raw sewage to the three WWTPs via force main transmission infrastructure.  
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SCADA capabilities in all pumping stations and the three regional WWTPs allow command center operators to 
remotely monitor and control the operation of the pumps and other operating systems while making adjustments, 
as needed, based upon the WWTP influent flows.  The SCADA system also allows for the identification of alarm 
conditions and the real time monitoring of wet well levels, discharge pressures, and power conditions.  At some 
selected sites, the SCADA system is used to monitor and report on rain gauges and groundwater levels.  The 
pump stations range in size and function from regional stations that serve multiple collection basins to small 
collection lift stations that serve single collection basins. 

The wastewater transmission facilities are also referred to as part of the Department’s regional system. The 
regional system, the costs of which are allocated to all of the Department’s customers, serves the entire 
Wastewater System, both retail and wholesale customers.  The wastewater collection system serves only retail 
customers. 

5.3.2 Physical and Operational Condition 

Based on the previous three years of inspections, review of operational data, and discussions with Department 
staff, the Wastewater System distribution infrastructure appears to be operated and maintained in good working 
order, with exceptions noted. The majority of the observed pumping station assets were found to be in good 
process condition.  The physical condition of the assets ranged from good to fair and only a few pump stations 
were found to be in poor condition.  In general, the mechanical equipment (i.e., pumps, motors, valves, piping, 
etc.), electrical components (i.e., panels, VFDs, instrumentation, etc.), and structures (i.e., building, driveway, 
hoists) appeared to be adequately maintained.  The Department typically assigns a painting crew to a pumping 
station after maintenance is performed to protect surfaces from corrosion.  Also, Department staff previously 
noted that they drain, clean, and apply a protective coating on the interior of the wet wells (where necessary) for 
each pumping station.   

5.4 Wastewater Treatment  

5.4.1 WWTP Operations 

As mentioned previously, the Wastewater System is subdivided into three interconnected districts (South, Central, 
and North), each served by a WWTP. The three treatment facilities have a combined permitted capacity of 376 
MGD annual average daily flow (AADF). The annual average daily flows for FY 2023 of the SDWWTP, 
CDWWTP, and NDWWTP were approximately 118 MGD, 124 MGD, and 107 MGD, respectively, or 349 MGD in 
aggregate. The following subsections summarize the processes, capacities, and effluent characteristics specific to 
each WWTP. 

5.4.2 WWTP Performance 

Overall, the Wastewater System treatment facilities appear to be operated and maintained in good working order, 
with exceptions noted. The WWTP effluent data indicates the treatment facilities are operating at an average of 
approximately 84% to 90% of permitted capacity, with higher flows during peak hours. Table 5-1 summarizes the 
capacity and effluent characteristics of the South, Central, and North District WWTPs from FY 2021 through FY 
2023.  Descriptions and details regarding the physical and operational condition of each WWTP is provided in the 
sections below. 
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Table 5-1 WWTP Capacities and Characteristics  

Characteristic 
Facility 

South District Central District North District Total 

Permit Parameters 

Average Daily Flow (MGD) 112.5 143 120 375.5 

Effluent CBOD5 (mg/L) 1 20 25 25/20 2  

Effluent Suspended Solids (mg/L) 5 4 30 30/20 3  

Actual Flows 12-Month Average for FY 2023 (Oct 2022 – Sep 2023) 

Average Daily Flow (MGD) 118.1 5 124.0 106.9 349.0 

Effluent CBOD5 (mg/L)  4.3 15.7 9.5 
 

Effluent Suspended Solids (mg/L)  5.6 28.9 19.1 
 

Actual Flows 12-Month Average for FY 2022 (Oct 2021 – Sep 2022) 

Average Daily Flow (MGD) 102.2 117.0 97.3 316.5 

Effluent CBOD5 (mg/L)  2.5 17.8 9.2 
 

Effluent Suspended Solids (mg/L)  2.6 29.5 15.4 
 

Actual Flows 12-Month Average for FY 2021 (Oct 2020 – Sep 2021) 

Average Daily Flow (MGD) 104.0 103.7 110.5 318.2 

Effluent CBOD5 (mg/L)  1.3 11.9 10.9 
 

Effluent Suspended Solids (mg/L)  2.1 23.2 19.2 
 

1 CBOD5 means 5 Day Chemical Biological Oxygen Demand; mg/L means milligrams per liter. 

2 25 mg/L in secondary effluent going to the outfall; 20 mg/L in effluent going to the injection wells. 

3 30 mg/L in secondary effluent going to the outfall; 20 mg/L in effluent going to the injection wells. 

4 5 mg/L for the High-Level Disinfection (HLD) secondary effluent going to the injection wells. 

5 SDWWTP is currently undergoing expansion to increase the current capacity of 112.5 MGD to 131 MGD. 
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 South District WWTP 

The SDWWTP, located at 8950 SW 232nd St, 
Miami, FL 33190, was placed into operation in 
1983 and has since undergone several 
modifications and expansions to increase the 
permitted capacity.  On September 19, 2017, the 
FDEP issued a new operating permit for the 
South District Wastewater Treatment Plant, with 
an effective date of December 10, 2017, which 
includes a schedule for completing 
improvements at the plant. The Department is 
substantially in compliance with the operating 
permit. The Department has made significant 
progress towards completing the construction of 
the South District Wastewater Treatment Plant 
Expansion Project. This will increase the 
average daily flow capacity from 112.5 to 131 
MGD once completed. The expansion is 
currently anticipated to be completed in July 2025, and will allow for continued service area growth and increase 
the facility’s resilience. The SDWWTP currently has 17 Class I injection wells in operation, and three newly 
constructed Class I injection wells that will be put into operation once the expansion improvements are completed.  

The Consultant previously inspected the SDWWTP to evaluate the overall physical and operational condition of 
its structural, mechanical, and electrical assets, which were found to be generally in Fair condition.  Key 
processes inspected included pre-treatment (i.e., FOG and screen and grit facilities), generation and oxygenation 
tanks, secondary clarifiers, deep bed sand filtration, chlorine contact basins, transfer and effluent pump stations, 
and deep injection wells.  Solids processing systems visited included return sludge pumping stations, sludge 
concentrators and digesters, and sludge dewatering.  Additional systems visited included air scrubber buildings, 
polymer, oxygen, and sodium hypochlorite generation, methane storage and cogeneration facilities, emergency 
generators, and the main electrical switchgear facilities. 

The treatment processes ranged in age from original and rehabilitated to new construction as a result of CD and 
OOL requirements. The SDWWTP follows a comprehensive preventative, corrective, and predictive maintenance 
using EAMS.  The maintenance was provided by experienced personnel through an organized process of 
scheduled maintenance activities from the EAMS, which incorporates all mechanical, HVAC, electrical, 
instrumentation, and structural maintenance into a single program.  The systems that appeared to be in poor 
condition are expected to be rehabilitated or upgraded through the forthcoming improvements to this facility as 
part of the OOL and the overall CD Master Plan for this facility.  The only SDWWTP project not included in the 
Ocean Outfall Legislation or CD was the construction of a “Safe Room” to be utilized by plant personnel during a 
hurricane. 

 Central District WWTP 

The CDWWTP, located on Virginia Key, was placed into operation in 1956 and has a current AADF permitted 
capacity of 143 MGD.  The plant has undergone several upgrades and modifications since it was first constructed.  

South District WWTP (Courtesy MDPA) 
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The plant is divided into two parallel process trains, Plant 1 and Plant 2, rated at 60 MGD and 83 MGD, 
respectively.  The two trains are operated 
similarly but independently of each other and 
include influent screening, aerated grit 
chambers, oxygenation tanks (fed by pure 
oxygen), final settling tanks, and a chlorination 
system.  Sewage is treated using a high purity 
oxygen activated sludge process.  Mixed liquor 
from the oxygenation tanks is separated into an 
activated sludge and effluent overflow leading 
to rectangular final settling tanks.  A chlorine 
solution is fed into the effluent to provide basic 
disinfection.  Some of the chlorinated effluent is 
reused onsite as non-potable water and the 
remainder flows to an effluent pump station and 
then onto an ocean outfall either by gravity or 
pump flow depending on hydraulic conditions 
that vary based on plant flows and the tides.  A 

portion of the activated sludge is returned to the oxygenated tanks and the remaining waste activated sludge is 
treated using gravity thickening and anaerobic digestion, which is then dewatered.  The Class B biosolids 
produced by this process are either used for agricultural purposes or disposed of at a landfill. 

The Consultant previously inspected the CDWWTP to evaluate the overall physical and operational condition of 
its structural, mechanical, and electrical assets, which were found to be generally in Fair condition. Key processes 
were inspected including, but not limited to, sludge concentrators, sludge digesters, methane gas scrubbers, grit 
buildings and grit collectors, polymer feed building, return activated sludge pumping stations, flushing water 
pumps, oxygenation trains, oxygen plant compressors, distillation and cooling towers, settling basins and 
associated drive motors, chlorine storage areas, chlorinators and chlorine evaporators, effluent pumping stations, 
emergency power generators, and main electrical switchgears. 

It should be noted that the Department has many capital projects planned and underway at the CDWWTP as part 
of the FDEP Consent Decree and OOL.   

 North District WWTP 

The North District WWTP (NDWWTP), located at 2575 NE 156th St, North Miami Beach, FL 33160, was placed 
into service in 1979 and has a current AADF permitted capacity of 120 MGD.  The treatment facility includes the 
following components:  

Central District WWTP (Courtesy MDPA) 
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 Influent bar screens, 

 Six circular covered primary settling tanks,  

 Three influent control chambers that 
distribute flow equally to the oxygenation 
tanks and manually bypass a portion of 
the primary effluent in times of extreme 
hydraulic conditions, 

 Six oxygenation tank trains with four tanks 
per train, 

 Oxygen generating facilities, 

 Twelve circular covered secondary 
clarifies, 

 Five sludge pumping stations, 

 One effluent pump station for the ocean 
outfall, 

 Effluent filters for public access reuse, plant irrigation, and plant water, 

 Four deep injection wells, 

 One deep injection pump station.   

Five additional deep injection wells were permitted as part of the OOL program improvements. The primary and 
secondary sludge are combined and pumped to the CDWWTP together with the scum from each settling tank 
collected in a scum pit by surface skimmers.  

The NDWWTP main process flow begins at the headworks where raw sewage is pumped into the plant through 
three large diameter force mains that send the influent through coarse screening to remove debris.  The raw 
influent then flows through the primary clarifiers, into the pure oxygen activated sludge treatment, and on to the 
secondary clarifiers, where the solids collect and settle.  The effluent from the secondary clarifiers flows into one 
of two pump stations.  The outfall pump station discharges into the 90-inch ocean outfall located in the Atlantic 
Ocean approximately three miles offshore.  The second effluent pump station at the NDWWTP discharges into 
four deep injection wells.  

The Consultant previously inspected the NDWWTP to evaluate the overall physical and operational condition of 
its structural, mechanical, and electrical assets, which was found to be generally in Fair condition.  Key processes 
were inspected including, but not limited to, the pre-treatment and sludge transfer building, aerated grit/screening 
(AGS) building, air scrubber building, maintenance building, primary clarifiers, primary sludge distribution 
chambers, oxygen plants, cooling towers, oxygen storage facility, oxygenation trains, secondary clarifiers, return 
sludge pumping stations, secondary distribution chambers, water reuse filters, main electrical switchgear building, 
emergency generators, fuel storage tanks, on-site chlorination, and non-potable pumping building, screen 
chambers, injection wells, injection well pumping station, ocean effluent pumping station, and reuse water storage 
tanks. 

North District WWTP (Courtesy MDPA) 
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5.4.3 Effluent Reuse and Disposal 

Municipal wastewater reuse has been successfully utilized in several applications including agricultural irrigation, 
landscape irrigation, industrial recycling, and groundwater recharge.  Wastewater treatment processes that use 
potable water were converted to allow for the use of reuse water.  Reuse water at the South District, Central 
District, and NDWWTPs is utilized for in-plant process purposes.  

The CDWWTP has an existing 7.88 MGD AADF permitted capacity industrial reuse system sending reclaimed 
water to plant water.  The reuse system at the NDWWTP consisting of 1.5 MGD AADF permitted capacity for 
public access irrigation at the Biscayne Campus of the Florida International University is inactive.  The SDWWTP 
has a permitted industrial reuse system also for reuse water to be used for in-plant purposes and irrigation.   

As part of the OOL Program, the Department entered into an agreement with FPL to supply 15 MGD of reuse 
water to the Turkey Point facility for supplemental cooling water.  Compliance with the reuse goals will be reached 
through the continued work toward efficiently using reuse water in the context of future regional water supply 
demands and ongoing coordination with FPL and other stakeholders to advance feasible reuse opportunities. 

5.4.4 Residuals Handling and Disposal  

Historically, residuals handling practices at the CDWWTP consisted of placing the sludge on onsite drying beds, 

and then hauling the air‐dried sludge to landfills or land application sites.  In 1997, following a settlement 

agreement between the Department and neighboring residents of Fisher Island, bed drying was abandoned, Plant 
1 was upgraded from open aeration tanks to covered oxygen tanks, and odor control was implemented.  
Currently, Class B biosolids produced at this facility are either used for agricultural purposes or disposed of at a 
landfill. 

The NDWWTP pumps the sludge to the CDWWTP for further processing prior to disposal, whereas the SDWWTP 
handles its sludge onsite.  The SDWWTP sends the sludge through gravity thickening, anaerobic digestion, and 
dewatering by centrifuges to produce a stabilized sludge that is then dried in onsite drying beds.  Dried residuals 
are temporarily stored in large piles before being hauled to agricultural users or landfills.  

Through the drying processes, the SDWWTP is able to increase the solids content from 25 percent (for 
dewatered solids) to 65 to 70 percent (for dried cake solids), in favorable weather.  Reduction of moisture by 

dewatering centrifuges and air‐drying has several benefits, including lowering the cost of trucking sludge to 

disposal sites and facilitating residuals handling. 

5.5 Regulatory Compliance Review 
The Department’s wastewater system is operated in accordance with numerous local, state, and federal 
regulations that dictate water quality for treated wastewater.  These regulations also cover sewage collection, 
pumping and transmission systems, public communications, residuals management and treatment, and 
monitoring/reporting.  Federal regulations are typically delegated to state level agencies for review and 
enforcement. 

The operations encompassed by the NDWWTP, CDWWTP, and SDWWTP are regulated by the USEPA, FDEP, 

and Miami‐Dade RER. Together these agencies work to ensure that practices are safe for both humans and the 

environment through rigorous permitting and compliance procedures. 
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The general operations and functions of the WWTPs, including in-plant reuse, interconnects, effluent quality, 
biosolids management and disposal, and treatment processes, are regulated by FDEP.  Monitoring data collected 
in accordance with the permit must be submitted to the area FDEP office in the form of Discharge Monitoring 
Reports (DMRs) no later than the 28th day of the succeeding month. 

5.5.1 Permits 

The National Pollutant Discharge Elimination System (NPDES) permit program controls municipal facility 
discharges into “waters of the United States” and establishes monitoring and reporting requirements and other 
stipulations to ensure that the discharge does not harm water quality or public health.  The permit addresses the 
general requirements of the Clean Water Act including detailed conditions for discharging pollutants. 

The CDWWTP, NDWWTP, and SDWWTP, under provisions of Florida Statutes and Florida Administrative Code, 
must hold permits to operate.  The permits outline the conditions that must be met and are outlined as follows: 

 Reuse water and effluent limitations and monitoring requirements 

 Residuals management requirements 

 Groundwater requirements 

 Additional reuse and land application requirements 

 Operation and maintenance requirements 

 Schedules 

 Industrial pretreatment program requirements 

 Other specific conditions 

 General conditions 

The Air Emissions Annual Operating Permit, Domestic Wastewater Annual Operating Permit, and Industrial 
Waste Annual Operating Permit are issued by RER and FDEP.  The Department is also required to submit 
monthly reports for the sewer collection system and pump stations. 

On May 27, 2021, the FDEP issued an operating permit for the CDWWTP effective until December 31, 2025.  The 
operating permit for the NDWWTP has an effective date of May 29, 2019, with an expiration date of February 19, 
2022.  The Department started permit renewal negotiations with the FDEP in May 2021 and the process is 
ongoing through FY 2024.  The SDWWTP operating permit has an effective date of December 9, 2017, and an 
expiration date of December 8, 2022. The Department started permit renewal negotiations with the FDEP in 
August 2022 and the process is also ongoing through FY 2024.  

The three WWTPs have operation permits from the FDEP to operate effluent deep injection wells (DIWs).  The 
Department continues to renew the effluent injection well permits every 5 years.  

5.5.2 Florida Ocean Outfall Legislation (OOL) 

The Florida Legislature approved the Ocean Outfall Legislation in 2008, which prohibited the construction of new 
ocean outfall discharges from domestic WWTPs as well as the use of existing ocean outfall for the disposal of 
average flows by 2025.  The law was amended in 2013 to provide additional flexibility for the affected utilities to 
manage peak flows and fulfill the mandated wastewater reuse requirements. The law requires that the 
Department (i) submit a plan by July 1, 2013, to meet the requirements of the legislation (see below for the 
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description of the Department’s submitted plan); and (ii) meet the provisions of the advanced wastewater 
treatment and management requirements by December 31, 2018, either by (a) provision of advanced wastewater 
treatment to all ocean outfall flows, or (b) reducing the volume of wastewater effluent disposed of through ocean 
outfall flows between December 31, 2008, and December 31, 2025, respectively, so that the reduction in nutrients 
discharged would be the same as with advanced wastewater treatment, or (c) use of a combination of advanced 
wastewater treatment and diversion of ocean outfall flows to meet the nutrient reduction level required on 
December 31, 2018.  

After 2025, ocean outfalls can only be used for peak flow discharges, not to exceed five percent of annual flows.  
By December 31, 2025, for Miami-Dade, Broward, and Palm Beach counties, a “functioning reuse system” must 
be installed using a minimum of 60 percent of the ocean outfall flows for irrigation, groundwater replenishment, 
industrial cooling, or other acceptable forms of reuse water.  The statute limits the required reuse to projects that 
are “environmentally, economically, and technically feasible”.  

The Department continues to update its OOL Compliance Plan on a regular basis as mandated by FDEP. The 
Department submitted the 2023 OOL progress report in July 2023; details associated with this latest OOL 
Compliance Plan are described in the subsection below. 

 Ocean Outfall Legislation Compliance Plan and Status Report 

The Department submitted the Ocean Outfall Legislation Compliance Plan to the Secretary of FDEP on June 28, 
2013. This was a comprehensive plan which also included the wastewater facilities upgrades needed to meet 
future demands through the year 2035. Since 2013, when the Compliance Plan was presented to FDEP, 
wastewater flows have been reassessed with more current data. The data shows lower future demands than 
originally anticipated. An update to the 2013 Compliance Plan was developed and issued to the FDEP in 
December 2019. The 2019 Compliance Plan focused on the required upgrades to the two existing wastewater 
treatment plants with ocean outfalls, Central District and North District, to comply with the legislation 
requirements. 

 Reuse Water Projects 

The OOL requires the Department to implement up to 117.5 mgd of reuse water capacity, which represents 60% 
of the baseline outfall flows, from the CDWWTP and NDWWTP, if technically, environmentally, and economically 
feasible. The Department is moving towards accomplishing this requirement, through the below reuse water 
projects, when completed will result in the reuse of 145.5 MGD, becoming the largest reuse utility in the East 
Coast. 

5.5.2.2.1 FPL Turkey Point Plant Reuse Water Project – Clean Water Recovery Center  

On July 20, 2010, the Miami‐Dade County BCC approved a resolution approving the execution of a JPA with FPL 

for the development of a reclaimed water project to supply FPL’s Turkey Point power generation facility with 
needed cooling water for two new cooling towers. The intent of the project was to help the Department meet the 
minimum reuse water required by the OOL. However, due to significant changes in the energy market, FPL 
reconsidered the immediate construction of the two proposed nuclear reactor units and associated cooling towers.  
FPL indicated that the construction of the new reactors has been delayed past the year 2030. As a result, the 
Department’s initial reuse strategy and the project with FPL were reassessed.  In FY 2018 and FY 2019, the 
Department and FPL coordinated the scope of a new project to supply a substantial amount of reclaimed water to 
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Turkey Point. The project was intended to provide FPL with additional water resources to meet immediate water 
demands at the Turkey Point plant.  This included supplying water for cooling the existing power generating units 
and the cooling canal system.   

On June 16, 2020, the Miami‐Dade BCC passed Resolution R-579-50 approving the Reclaimed Water Services 

Agreement between the Department and FPL for the delivery of reclaimed water from the SDWWTP to the FPL 
facilities at Turkey Point.  Under this Agreement, up to 15 MGD of reclaimed water from the SDWWTP will be 
conveyed to Turkey Point.  FPL is responsible for designing and constructing both the pipeline from the SDWWTP 
to the FPL facilities at Turkey Point, and the advanced treatment system, currently known as the Clean Water 
Recovery Center, at Turkey Point, to further treat the reclaimed water for use in the cooling towers. FPL will also 
develop additional pumping facilities at the South District plant should it be determined that additional capacity is 
required.  Permits for the construction of the pipeline from the SDWWTP to the Turkey Point facility were 
submitted in 2021, construction began in 2022, and the reuse project is anticipated to be finished in late 2024.  

5.5.2.2.2 Effluent Energy Recovery System  

In order to meet the 117.5 MGD reuse water requirement of the OOL, the Department is also moving forward with 
a project to increase industrial reuse within the Wastewater Treatment Plants. The new water reuse strategy is 
based on the use of Effluent Energy Recovery Systems (EERS) to provide cooling to buildings and energy-
intensive processes at the WWTPs. This industrial reuse approach utilizes the low temperature of the WWTP 
effluent to cool plant processes using centralized heat exchangers and will cease the use of electrically powered 
cooling towers. Implementation of this system will result in an approximately 115 MGD of industrial reuse. 

 Nutrient Reduction by AWT 

The Department plans on meeting the advanced wastewater treatment and management requirements of the 
OOL necessary to comply with the December 31, 2025, objective.  

During Fys 2020, 2021 and 2022, the Department continued to maximize the use of the wells to meet the nutrient 
reduction goals. The nutrient loads diverted are dependent on the influent concentrations and process 
improvements generated from the CD projects, specifically the increase in aeration capacity. The nutrient 
diversion projections indicate that about 4.0 million pounds of Total Phosphorous (TP) and 54.8 million pounds of 
Total Nitrogen (TN) will be diverted before the end of 2025. If recently observed effluent concentrations hold 
steady over the next three years, the TN projection is under the target by about 5.1 million pounds. It is possible 
that additional pounds of TN could be diverted prior to December 31, 2025. The Department no longer accepts 
septage and fats, oil, and grease loads at CDWWTP in an attempt to minimize the TN loads. 

5.5.3 Consent Decree Case: No. 1:12‐cv‐24400‐FAM 

On May 21, 2013, the negotiated CD (Case: No. 1:12‐cv‐24400‐FAM) was approved by the Miami‐Dade BCC and 

executed by the Mayor to provide for improvements to the Department’s wastewater collection and treatment 
system.  The CD was then lodged by the Department of Justice with the United States District Court for the 
Southeastern District of Florida (Court) on June 6, 2013, and became effective on December 6, 2013.  On April 9, 
2014, the CD was approved by the Court of the United States of America, FDEP, and the State of Florida.  

The CD requires the Department to upgrade its collection, transmission, and treatment facilities by completing 81 
system improvements throughout the Miami-Dade County wastewater system.  The cost of these upgrades is 
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valued at an estimated $2.01 billion. In FY 2023, the Department was in Year 10 of the CD duration.  The projects 
included as part of the CD are as follows:  

 Continuation of the capacity maintenance program. 

 Enforcement of the 10-hour criterion at pump stations. 

 Expansion of the pump station remote monitoring program (SCADA system). 

 Maintenance and application of the wastewater collection and transmission system model. 

 Development of a spare parts program for inventory management. 

 Flow down of the CD requirements to wholesale customers through the Volume Sewer Customer Ordinance 

administered by Miami‐Dade RER. 

 Expansion of the Fats, Oils, and Grease (FOG) control program. 

 Enhancement of the information management system and the sewer system asset management program.  

 Assessment of force mains. 

 Assessment of gravity sewers. 

 Enhancement of the pump station maintenance and operations program. 

 Enhancement of the WWTP operations and maintenance program. 

 A financial analysis program to support the completion of all CD deliverables on schedule. 

As of December 31, 2023, 61 capital improvement projects, with an approximate total cost of $910 million, 
reached substantial completion, with 15 projects currently in the construction phase, with an approximate total 
cost of $884 million, and five projects, estimated at $214 million, in the planning, design, permitting, and/or 
procurement phases. 

All CD requirements were met during the 2023 calendar year, except for meeting the final deadlines associated 
with the CIP projects summarized below.  

On December 28, 2022, the Department submitted to EPA and FDEP a Request for Time Extension and Project 
Status Updates for the below six CD projects, which experienced several delays throughout its execution, and 
requested a time extension beyond January 6, 2023 for CIP projects 1.6 and 1.8, and January 13, 2023, for CIP 
projects 2.12, 2.13, 2.16, and 2.18.  

1. CIP 1.6 SDWWTP Gravity Sludge Thickening Facility  
2. CIP 1.8 SDWWTP Dewatering Facility  
3. CIP 2.12 CDWWTP Gravity Sludge Thickening Plant 1,  
4. CIP 2.13 CDWWTP Gravity Sludge Thickening Plant 2,  
5. CIP 2.16 CDWWTP Dewatering Facility, and  
6. CIP 2.18 CDWWTP Odor Control Systems. 

On June 16, 2023, the Department notified EPA and FDEP for a Request for Time Extension and Project Status 
Update for CIP 2.15 Digester Plant 2 at CDWWTP due to unforeseen and complex delays during construction, 
and start-up and commissioning. The compliance date for this project was June 18, 2023.  

On October 20, 2023, the County submitted a Force Majeure Delay Notification and Request for Time Extension 
Letter to EPA and FDEP due to project delays experienced during the start-up and commissioning of the Cluster 
No. 1 Digesters and Acid-Phase Reactors at SDWWTP. A Revised Force Majeure Delay Notification and Request 
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for Time Extension Letter was subsequently submitted on October 31, 2023. The compliance date for this project 
was November 21, 2023. 

Section V of the CD requires the Department to develop a Public Document Repository (PDR) and make 
available a copy of each deliverable in the PDR.  The Department’s website PDR website is 
https://consentdecreepdr.azurewebsites.net/.  Copies of all deliverables and reports required by the CD and 
submitted to the USEPA and FDEP are available in the PDR.  Table 5-2Table 5-2 identifies the major reporting 
requirements of the CD. 

Table 5-2 Consent Decree Reporting Requirements and Status  

Line Requirement Description Status 

1 Quarterly Reports Includes information on SSOs occurring in the quarter. 
The requirement 
has been met. 

2 
Semi‐Annual 

Reports 

Includes description of projects and activities completed, milestones achieved, and 
stated compliance with the requirements of the CD. 

The requirement 
has been met. 

Also includes a summary of significant projects and activities to be performed the 
remainder of the calendar year. 

3 Annual Reports 

Includes a narrative summary of progress made, key accomplishments, and activities 
under the CMOM Programs implemented or modified for the calendar year. 

The requirement 
has been met. 

Includes a trends analysis of the number, volume, duration, and cause of SSOs in the 
past two calendar years. 

4 
Violation 
Reporting 

The Department must notify USEPA and FDEP regarding any event or violation that 
may pose an immediate threat to public health or the environment. 

The requirement 
has been met. 

The Department continues to utilize third-party resources as needed to assist with the management and 
implementation of its CD Program.  Table 5-3Table 5-3  outlines major activities and programs implemented to 
date. 

Table 5-3 Consent Decree Implementation Progress  

Line Item Progress 

1 
Continuing 
CMOM 
Programs 

The Adequate Pumping, Transmission, and Treatment Capacity Program is ongoing and remains in 
compliance with the requirements of the CD and Section 24-42.3 of the Code of Ordinances, Miami-Dade 
County. 

Through the Pump Station Remote Monitoring Program, the Department continues to implement operation 
software improvements at their facilities.  Data Review & Data Configuration sections of the project plan have 
been completed.  The Department is currently completing reporting components for the WWTP/WTP Custom 
Monthly Regulatory Reports.  Configuration of the Pump Station data mapping is ongoing, as is sensor 
importing for Rain Vieux data, USGS data, and NOAA data. 
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Line Item Progress 

Through the Spare Parts Inventory Management Program, the Department continues to maintain inventory for 
spare parts.  Work on this program is ongoing and the program will be enhanced as new CMOM Programs are 
implemented, which will continue beyond 2023. 

The Wastewater Collection and Transmission System (WCTS) Model incorporated all the changes to the 
system provided in the last quarter of FY 2021.  The effective hydraulic model was updated to include field 
information captured from CDWWTP and PS0001, elevation survey data for interceptors to PS0001, and 
results from extensive analyses evaluating the capacity of PS0001 interceptors in order to plan for 
developments and growth.   

Modifications to the Model were made, calibration of Model networks were incorporated into the latest effective 
model version. The Effective Model version represents existing conditions of the system. This version of the 
model is validated recurrently with observed flow data for distribution at the wastewater treatment plants. In 
addition, based on findings from calibration and the latest Effective Model, the CD PMCM updated the model 
networks corresponding to planning horizons (2020, 2025, and 2035). 

The Volume Sewer Customer Ordinance (VSCO) Program is ongoing and on track to meet CMOM 
requirements.  

2 
Consent 
Decree 
Reporting 

See Table 5‐2 of this report. 

3 New CMOM 
Programs 

The Fats, Oils, and Grease (FOG) Control Program is ongoing and is on track to meet CMOM requirements.  
On June 30, 2023, the County submitted the Sixth Annual FOG Control Program Review Report. 

The Sewer Overflow Response Plan (SORP) is ongoing and is on track to meet CMOM requirements.   

The Information Management System (IMS) Program is ongoing and is on track to meet CMOM requirements.  

The Geographic Information Systems (GIS) Program is ongoing and is on track to meet CMOM requirements.  

The Sewer System Asset Management Program (SSAMP) is ongoing and is on track to meet CMOM 
requirements.   

The Gravity Sewer System Operations and Maintenance Program (GSSOMP) is ongoing and is on track to 
meet CMOM requirements.  The Department continued to deploy Smart Covers to "hot spots" to closely 
monitor and prevent SSOs.  The CCTV contract to inspect gravity sewer mains for Pump Station 0002 is 
pending NTP. CCTV inspection for all Wellfield Protection Ordinance (WPO) stations is pending NTP. WPO 
identified defects are in process of repair. Wastewater AMI for Volume Sewer Customers has been integrated 
into SCADA.  

The Pump Station Operations and Preventative Maintenance Program (PSOPMP) is ongoing and is on track to 
meet CMOM requirements.  

The Force Main Operations, Preventative Maintenance, and Assessment/Rehabilitation Program is ongoing 
and is on track to meet CMOM requirements.  

The Force Main Rehabilitation/Replacement Program is ongoing and is on track to meet CMOM requirements. 

The WWTP Operations and Maintenance Program is ongoing and is on track to meet CMOM requirements. 
Continued random collection of hauled waste as a standard practice. RER-DERM/WASD Coordination 
Meetings were held via Microsoft Teams on August 11, 2022 and on November 2, 2022 to discuss Hauled 
Waste Program and any issues or concerns related to illicit hauled waste or discharges to the plant or collection 
system. The ratio of unplanned (49%) to planned (53%) maintenance continues to improve. Work Order aging 
is also reducing. 
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Line Item Progress 

The Financial Analysis Program (FAP) was approved by the USEPA/FDEP on October 17, 2017.  Work on the 
program is ongoing and the Department submitted required Financial Analysis Program Reports to EPA and 
FDEP for FY 2023. 

4 
Capital 
Improvement 
Projects1 

The Department continues to be fully engaged with the successful implementation of capital improvement 
projects at NDWWTP, CDWWTP, and SDWWTPs; and the wastewater collection and transmission system 
including lift stations. 

5 
Sanitary Sewer 
Overflow 
Analysis 

The Department must notify USEPA and FDEP regarding any event or violation that may pose an immediate 
threat to public health or the environment.  SSO event information can be found in the CD 2023 Annual 
Reports. 

6 
Supplemental 
Environment 
Project (SEP) 

The construction of the SEP reached completion on December 26, 2018, ahead of the CD Compliance 
deadline of November 18, 2019.  The Department installed 7,660 linear feet of new gravity sewer mains within 
an industrial area that had no access to sanitary sewers and relied on septic systems.  After being impacted by 
the Pandemic, RER-DERM has reinitiated enforcement actions for SEP property owners with overdue Notice of 
Required Connection (NORC). 

1 Capital Improvement Projects updates may be found in the CD Annual Reports. 

 Sanitary Sewer Overflows 

The Department continues to address SSOs, identify the cause of these events and gather important data, such 
as time of occurrence, duration, estimated volume, and the receiving body of water, if applicable. In 2023, the 
Department experienced 120 SSOs, which represents a 1% increase from 2022 (119), and a 26% increase from 
2021 (89). Since reporting of SSOs began in 2014, 2023 was the third highest year on record for SSOs, with the 
highest occurring in 2020 (145 SSOs), and second highest occurring in 2017 (138 SSOs).  

Some of the SSOs experienced in 2023 can be attributed to significantly higher than average rainfall. The 
average rainfall for Miami-Dade County is approximately 60 inches annually. However, in 2023, annual 
cumulative rainfall totaled over 72 inches, and heavy rain events occurred outside of the traditional wet season. In 
order to address SSO events caused by higher than average rainfall, the Department continues to identify, 
address, and repair inflow and infiltration issues. The number of Building Backups (BBUs) in the system increased 
in 2023, with three events occurring, one more than in 2022.  However, 2023 represents the second lowest 
occurrence of BBUs since record keeping began in 2014.  

To address SSO issues during 2023, Division of Environmental Resources Management (DERM) implemented a 
pilot program that added 192 SmartCover units in the Department’s sanitary sewer systems. The intent of the 
SmartCover is to detect and prevent SSOs from occurring, through remote monitoring, and to continually alert the 
Department of variations in sewer levels. Initial results from this pilot program have indicated success in 
preventing SSO occurrences. However, SSO events continue to be an issue for the Department. To help address 
the SSO occurrences and the need for routine inspection and reinspection, additional field and engineering staff 
positions have been added to the Department’s SSO Response and Prevention Program.  

 North District WWTP Administrative Order No. AO‐06‐002‐DW‐13‐SED 

The Department has complied with the long and interim reporting requirements associated with the OOL, as 
noted in the below subsections.  
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5.5.3.2.1 Five‐Year Status Reports 

The Department is required every five years to summarize the remaining and proposed actions required to meet 
the requirements of Section 403.086(9)(f), Florida Statutes.  These five year status reports have been issued to 
FDEP since the inception in 2009, and in five year increments thereafter, in 2014 and 2019. The next five year 
plan is due to the FDEP in December 2024.  

5.5.3.2.2 Plan for Compliance with Ocean Outfall Legislation 

A Compliance Plan is also required to detail advanced wastewater treatment and management requirements, 
installation of functioning reuse and ceasing of discharge of domestic wastewater through ocean outfalls. The 
Department has developed and issued updates to the OOL Compliance Plan in accordance with Section 
403.086(9)(f), Florida Statutes.    

5.5.3.2.3 Reduction of Cumulative Outfall Loadings 

The Department is required to submit annual reports on the status of compliance for reducing the cumulative 
outfall loadings of total nitrogen and total phosphorus between December 31, 2008, and December 31, 2025.  
FDEP requested more information and a potential adjustment to the load reduction estimate provided by the 
Department.  The Department implemented outfall reductions by diverting wastewater flow to deep injection well 
facilities, which is described further in the Reduction of Cumulative Outfall Loadings sections of the Annual 
Compliance Status Reports submitted by the Department to FDEP on March 31, 2023.  

5.5.3.2.4 Effluent Monitoring and Sampling 

The Department submitted an Effluent Monitoring and Sampling Plan of Study to FDEP for review on May 19, 
2012.  Initial comments were received in January 2013 and were responded to in February 2013.  A final Plan of 
Study was submitted on June 10, 2015, and was approved by FDEP on September 15, 2016. The new AO has 
incorporated the Plan of Study and amended it to add three parameters.  The requirements of this effort required 
sampling to commence no later than six months from the date of the issuance (August 2017) and a final report to 
be submitted no later than two years later (August 2019).  This additional monitoring began on schedule with 
sampling beginning in August 2017.  Following a review of the minimum 12 sampling events required of the AO, 
additional sampling events were recommended by Department staff for reasonable assurance in the preparation 
of the draft report.  The additional sampling events were performed, and the Department is in the process of 
finalizing the draft report to include any proposed changes to the pretreatment program procedures and 
implementation schedule. 

5.5.3.2.5 Administrative Order Status of Compliance Reporting 

Annual reporting on the status of compliance with the AO is required by July 31 each year beginning in 2012.  The 
Department has submitted Annual Compliance Status Reports from 2012 to present.   

 Central District WWTP Administrative Order No. AO‐09‐008‐DW‐13‐SED 

The Department has complied with the long and interim reporting requirements associated with the OOL, as 
noted in the below subsections.  
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5.5.3.3.1 Five‐Year Status Reports 

The Department is required every five years to summarize the remaining and proposed actions required to meet 
the requirements of Section 403.086(9)(f), Florida Statutes.  These five year status reports have been issued to 
FDEP since the inception in 2009, and in five year increments thereafter, in 2014 and 2019. The next five year 
plan is due to the FDEP in December 2024.  

5.5.3.3.2 Plan for Compliance with Ocean Outfall Legislation 

A Compliance Plan is also required to detail advanced wastewater treatment and management requirements, 
installation of functioning reuse, and ceasing of discharge of domestic wastewater through ocean outfalls.  The 
original Compliance Plan was due on July 1, 2013, and was submitted by the Department on June 28, 2013.  
Correspondence between FDEP and the Department took place between February 2014 and June 2015 
addressing requests for additional information, including the request that future reports provide specific 
information on the discharge loading estimates.  The Compliance Plan 2016 Update was delivered to FDEP on 
July 1, 2016.  On January 9, 2017, the FDEP responded with a letter acknowledging receipt but expressed 
concerns about the reuse program, as the initial OOL reuse provisions are outdated given the changed conditions 
that have occurred since the implementation of the 2013 OOL.  FDEP also requested another update to the 
Compliance Plan which was submitted on July 1, 2017.  The Department provided this update as requested. 

A Compliance Plan 2022 Update was submitted to FDEP on July 1, 2022.  This 2022 Update to the Compliance 
Plan provided details on the Department's revised plan to meet the OOL requirements: 

 The existing AADF treatment capacity at the two WWTPs with ocean outfalls would be adequate to treat 
projected wastewater flows through 2035. 

 Given the relatively constant wastewater flows, conveyance system capacity increases were also not required 
prior to the end of 2025. 

 The proposed West District (WDWWTP) would be deferred, as it is not needed to comply with the legislation, 
nor will it be needed by 2025. 

5.5.3.3.3 Reduction of Cumulative Outfall Loadings 

The Department is required to submit annual reports on the status of compliance for reducing the cumulative 
outfall loadings of total nitrogen and total phosphorus between December 31, 2008, and December 31, 2025.  On 
February 17, 2014, FDEP requested more information and a potential adjustment to the load reduction estimate 
provided by the Department.  The Department implemented outfall reductions by diverting wastewater flow to 
deep injection well facilities, which is described further in the Annual Status of Compliance Report Reducing 
Cumulative Outfall Loadings of Total Nitrogen and Total Phosphorus submitted to the FDEP on an annual basis.  
The most recent Report was submitted to FDEP in March 2023.  

5.5.3.3.4 Administrative Order Status of Compliance Reporting 

Annual reporting on the status of compliance with the AO is required by July 31 each year beginning in 2012.  The 
Department has submitted Annual Compliance Status Reports from 2012 to present.   

5.5.3.3.5 Disinfection and Toxicity Study 
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The Department is required to conduct a study to assess disinfection and toxicity. The draft Plan of Study was 
submitted to FDEP on January 19, 2018, for initial review and resubmitted on August 20, 2020.  The resubmittal 
plan indicated that the proposed test will not be valid until after the flows to the ocean outfall are reduced to 5.74 
MGD on a 5-year average as part of the OOL activities in 2025.  FDEP wants to test a few samples with 5.74 
MGD flows before the resolution of this study.  The Department is preparing a response to FDEP to address their 
comments.  

5.5.3.3.6 Pretreatment Program – Expanding Effluent Testing Data 

The draft report to evaluate the effluent testing data was submitted to FDEP on January 12, 2018, as required in 
the AOA.  On March 30, 2020, the Department received comments from the FDEP and continued to update the 
report with additional sampling data (through March 2020) which were included in the Expanded Effluent Testing 
Data Section 3.A.14 in the permit renewal application submitted to FDEP on July 20, 2020.  On December 21, 
2020, FDEP issued a notice of draft permit that includes the AO-20-006-DW-13-SED for the CDWWTP which 
included requirements for the evaluation of local limits for the Pretreatment Program.  

5.5.4 Future Statutory and Regulatory Considerations  

 Eliminating Nonbeneficial Surface Water Discharge (Senate Bill 64) 

Florida Senate (F.S.) Bill 64 requires domestic wastewater utilities that dispose of effluent, reclaimed water, or 
reuse water by surface water discharge to: 

 Submit a plan to FDEP by November 1, 2021, to eliminate nonbeneficial surface water discharges by Jan 1, 
2032; and 

 If no plan is timely submitted or approved, eliminate surface water discharges by January 1, 2028. 

The bill required FDEP to submit a report to the Legislature providing the average gallons per day that discharges 
are reduced, the average gallons per day of discharges that will continue, the level of treatment discharged water 
receives, and any modified or new plans submitted by a utility since the last report. 

FDEP must approve a plan that includes all the required information and results in: 

 Eliminating the surface water discharge. 

 Meeting the requirements of section 403.086(10), F.S.  

 Meeting at least one of the below allowable statutory surface water discharge provisions. 

 Discharges associated with an indirect potable reuse project; 

 Permitted wet weather discharge; 

 Discharges into a stormwater management system, which are subsequently withdrawn for irrigation 
purposes; 

 Utilities that operate domestic wastewater treatment facilities with reuse systems that reuse at least 90 
percent of a facility’s annual average flow; or 

 Discharges that provide direct ecological or public water supply benefits. 

The bill also specifies that potable reuse is an alternative water supply, for purposes of making reuse projects 
eligible for alternative water supply funding; incentivizes the development of potable reuse projects; incentivizes 
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residential developments that use graywater technologies; and specifies the total dissolved solids allowable in 
aquifer storage and recovery in certain circumstances. 

The Department submitted a plan to FDEP to eliminate nonbeneficial surface water discharge at the NDWWTP 
and CDWWTP ocean outfalls. The plan was reviewed by FDEP and the Department continues to submit annual 
status updates on its OOL program. 
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6 Multi-Year Capital Improvement Plan 
The Department has a formal capital planning and budgeting process led by the Capital Planning and 
Coordination Section.  The plan includes projects for the renewal and replacement of existing infrastructure, 
expansion projects to accommodate growth in the System, projects resulting from changes in regulatory 
requirements, and construction of new infrastructure as part of the long-term master plan. 

The Department develops a Multi-Year Capital Improvement Plan, or MYCIP, that is reviewed and updated 
annually. Cost estimates are prepared along with a review of anticipated funding sources and uses for near-term 
projects. 

6.1 Summary of Department Multi-Year Capital 
Improvement Plan 

The full MYCIP plan, shown in Tables 6-1 and 6-2, totals $1.2 billion for water projects and $3.4 billion for 
wastewater projects from FY 2024 through FY 2029.  Funding sources for these projects are anticipated to 
include bond proceeds in addition to revenue sources such as rate revenue and impact fees.  These projects 
represent strategic long-term planning efforts to sustain the existing infrastructure and system expansion to 
accommodate growth. 

As part of the overall budgeting process, the Department updates the MYCIP annually. Staff reviews progress of 
ongoing projects and refines budgets as needed.  Additional projects arising from identified short-term needs and 
long-term plans are compiled, and project budgets are reviewed with the relevant departments and project 
managers.  A review of regulatory requirements and any projects required as a result of regulations is also 
completed and budgeted.  These efforts enable the creation of the full MYCIP, which staff reviews to determine 
the funding sources, which may include available balances, rate revenue or impact fees, or future debt issuance.  
The Department then estimates the schedule of debt financing for near- and long-term purposes.  Tables 6-1 and 
6-2 present the FY 2024 through FY 2029 MYCIP by project and funding source, respectively. 

Table 6-1 Summary of Multi-Year Capital Improvement Plan by Project ($ in Millions) 

Project 
Number 

Project Description 
Fiscal Year 

Total 
2024 2025 2026 2027 2028 2029 

Water System Projects 

1050 
Water Treatment Plant - Hialeah / Preston 
Improvements 

$15.2 $20.8 $21.3 $10.0 $9.3 $15.4 $91.9 

1051 
Water Treatment Plant - Alexander Orr, Jr. 
Expansion 

5.7 20.9 25.3 29.7 22.0 40.4 143.9 

1053 
North Miami-Dade Water Transmission Main 
Improvements 

9.0 10.1 16.3 20.5 16.4 10.1 82.5 

1054 
Central Miami-Dade Water Transmission Main 
Improvements 

0.3 2.2 3.5 2.4 2.0 0.0 10.4 

1055 
South Miami-Dade Water Transmission Main 
Improvements 

1.6 3.3 2.9 4.3 2.7 0.0 14.8 

1056 Water Main Extension 0.2 0.2 0.2 0.2 0.2 0.2 1.2 
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Project 
Number 

Project Description 
Fiscal Year 

Total 
2024 2025 2026 2027 2028 2029 

1059 Water General Maintenance and Office Facilities 0.7 1.0 7.6 13.1 12.5 20.8 55.8 

1060 
Water Distribution System Extension 
Enhancements 

17.3 14.8 15.3 13.7 13.3 13.3 87.7 

1063 Water System Fire Hydrant Installation 2.6 2.8 2.9 2.9 2.9 2.9 17.0 

1064 Water Equipment and Vehicles 14.0 25.0 23.8 28.8 38.0 65.0 194.5 

1066 
Water Treatment Plants Replacement and 
Renovations 

13.5 12.4 7.0 7.0 7.0 7.0 54.0 

1067 Water System Maintenance and Upgrades 23.9 23.6 15.0 15.0 15.0 15.0 107.5 

1075 
Safe Drinking Water Act Modifications - SWT 
Rule and D-DBP 

7.9 15.4 11.5 10.9 9.2 2.0 57.0 

1078 Water Telemetering System Enhancements 0.3 1.0 0.5 0.5 0.5 0.5 3.3 

1080 
Water Treatment Plant - Floridian Reverse 
Osmosis 

0.2 0.0 0.0 0.0 0.0 0.0 0.2 

1082 Water - Pipes and Infrastructure Projects 10.0 8.5 5.0 3.0 3.0 3.0 32.5 

1084 
Small Diameter Water Main Replacement 
Program 

17.5 28.7 37.2 40.3 63.1 73.4 260.2 

1085 
Small Diameter Water Main Replacement 
Program 

0.8 2.4 3.1 4.6 7.8 15.0 33.7 

Total Water System Projects $140.8 $193.2 $198.4 $206.8 $225.0 $284.0 $1,248.1 

Wastewater System Projects 

1002 
North District Upgrades - Wastewater Treatment 
Plant 

$6.5 $34.6 $73.1 $83.1 $42.0 $20.0 $259.3 

1003 
Central District Upgrades - Wastewater 
Treatment Plant 

12.6 20.4 37.2 74.8 62.4 32.7 240.1 

1006 
South District Wastewater Treatment plant 
Expansion - Phase 3 

4.0 3.5 2.0 0.0 0.0 0.0 9.5 

1007 
South District Upgrades - Wastewater Treatment 
Plant 

12.5 25.0 20.2 11.1 9.3 3.8 81.8 

1008 
North Miami-Dade Wastewater Transmission 
Mains and Pump Station Improvements 

42.5 37.6 42.6 31.2 3.0 0.0 156.8 

1009 
Central Miami-Dade Wastewater Transmission 
Mains and Pump Station Improvements 

7.5 9.5 15.5 17.5 19.5 13.6 83.0 

1010 
South District Wastewater Transmission Mains 
and Pump Station Improvements 

9.9 18.5 23.1 28.3 25.0 12.5 117.3 

1011 Gravity Sewer Renovations 15.8 15.8 14.7 11.7 11.8 11.8 81.7 

1012 Sanitary Sewer System Improvements 0.2 0.2 0.2 0.2 0.2 0.2 1.2 

1013 
Wastewater General Maintenance and Office 
Facilities 

2.6 3.3 26.7 24.2 22.5 41.0 120.3 

1015 Pump Station Improvement Program 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

1018 Peak Flow Management Studies 6.7 6.1 3.8 1.9 1.0 1.0 20.5 

1019 Sanitary Sewer System Extension 19.9 10.0 5.0 5.0 5.0 5.0 49.9 
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Project 
Number 

Project Description 
Fiscal Year 

Total 
2024 2025 2026 2027 2028 2029 

1021 
Pump Station Generators and Miscellaneous 
Upgrades 

4.3 7.1 9.5 3.4 2.7 0.0 26.9 

1023 Wastewater Telemetering System 0.6 1.5 0.5 0.5 0.5 0.5 4.1 

1024 Wastewater System Maintenance and Upgrades 25.6 22.2 20.0 20.0 20.0 20.0 127.8 

1025 
Lift Station Upgrades and Structural 
Maintenance Improvements 

0.2 0.4 0.4 0.4 0.4 0.4 2.0 

1027 Wastewater Equipment and Vehicles 14.1 21.5 9.0 9.0 9.0 9.0 71.6 

1029 
Wastewater Treatment Plants Replacement and 
Renovation 

17.8 22.6 17.2 17.2 17.2 17.2 109.0 

1032 
Wastewater Treatment Plants Miscellaneous 
Upgrades 

2.5 0.0 0.0 0.0 0.0 0.0 2.5 

1040 Outfall Legislation Summary Description 80.0 70.3 93.5 114.9 221.8 220.4 800.9 

1041 General Obligation Bond (GOB) 5.0 0.0 0.0 0.0 0.0 0.0 5.0 

1042 Wastewater - Pipes and Infrastructure 3.0 3.0 3.0 3.0 3.0 3.0 18.0 

1044 
Wastewater Treatment Plants Consent Decree 
Projects 

112.9 66.7 63.5 34.4 30.3 24.0 331.9 

1045 
Wastewater Collection and Transmission Lines 
Consent Decree Projects 

1.2 1.7 0.0 0.0 0.0 0.0 3.0 

1046 
Sewer Pump Station Systems Consent Decree 
Projects 

0.3 0.1 0.0 0.0 0.0 0.0 0.4 

1047 
Wastewater Commercial Corridor Economic 
Development 

23.0 23.5 22.6 13.9 4.1 0.0 87.0 

1048 Biscayne Basin Improvements 169.6 130.2 27.5 21.2 15.0 15.0 378.5 

1049 Sewer Pump Stations 34.5 38.9 66.8 51.9 24.5 24.8 241.4 

Total Wastewater System Projects $635.4 $594.2 $597.3 $578.7 $550.2 $475.7 $3,431.5 

Total Water and Wastewater $776.1 $787.4 $795.7 $785.5 $775.2 $759.7 $4,679.6 

SOURCE: Information obtained from the Adopted FY2024-2029 Multi-Year Capital Improvement Plan. 

Note: Totals and subtotals may vary due to rounding.  

 

  



Series 2024 Bond Feasibility Report 

www.arcadis.com 
Final Series 2024 Bond Feasibility Report_Revised 2024-04-26 6-4 

Table 6-2 Summary of Multi-Year Capital Improvement Plan by Funding Source ($ in Millions) 

Fund Number Fund Description 
Fiscal Year 

Total 
2024 2025 2026 2027 2028 2029 

Water System Projects  

2023W 2023 Bond Sale* $64.4 $0.0 $0.0 $0.0 $0.0 $0.0 $64.4 

2024W 2024 Bond Sale 0.0 114.9 0.0 0.0 0.0 0.0 114.9 

2025W 2025 Bond Sale 0.0 0.0 146.8 0.0 0.0 0.0 146.8 

2026W 2026 Bond Sale 0.0 0.0 0.0 155.4 0.0 0.0 155.4 

2027W 2027 Bond Sale 0.0 0.0 0.0 0.0 175.1 0.0 175.1 

2028W 2028 Bond Sale 0.0 0.0 0.0 0.0 0.0 234.1 234.1 

EW221 
Water Renewal & 
Replacement 

66.6 71.0 45.0 45.0 45.0 45.0 317.7 

EW223 Plant Expansion 4.8 2.5 1.7 1.5 0.0 0.0 10.5 

EW224 
Special Construction 
Fund 

0.7 0.7 0.7 0.7 0.7 0.7 4.2 

EW226 Fire Hydrant Fund 4.2 4.1 4.2 4.2 4.2 4.2 25.1 

Total Water System Projects $140.8  $193.2  $198.4  $206.8  $225.0  $284.0  $1,248.1  

2023S 2023 Bond Sale* $261.1 $0.0 $0.0 $0.0 $0.0 $0.0 $261.1 

2024S 2024 Bond Sale 0.0 272.5 0.0 0.0 0.0 0.0 272.5 

2025S 2025 Bond Sale 0.0 0.0 333.5 0.0 0.0 0.0 333.5 

2026S 2026 Bond Sale 0.0 0.0 0.0 239.7 0.0 0.0 239.7 

2027S 2027 Bond Sale 0.0 0.0 0.0 0.0 165.5 0.0 165.5 

2028S 2028 Bond Sale 0.0 0.0 0.0 0.0 0.0 139.2 139.2 

EW621 
Wastewater Renewal 
& Replacement 

81.2 81.1 55.0 55.0 55.0 55.0 382.3 

EW623 
Plant Expansion 
(Connection Charges) 

16.6 5.8 4.9 0.0 0.0 0.0 27.4 

EW624 
Special Construction 
Fund 

11.1 15.8 8.9 5.2 3.8 2.8 47.5 

EW627 WIFIA 1 3.6 0.0 0.0 0.0 0.0 0.0 3.6 

EW628 WIFIA 2 8.8 86.5 121.0 45.6 15.0 15.0 291.9 

EW629 WIFIA 3 96.7 92.6 20.8 13.5 5.1 0.0 228.7 

EW630 WIFIA 4 3.5 14.0 29.1 50.7 106.2 108.6 312.0 

EW631 OJUS 4.5 0.9 0.0 0.0 0.0 0.0 5.4 

EW647 G.O. Bonds 28.0 23.5 22.6 13.9 4.1 0.0 92.0 

EW668 
2021 Subordinate 
Debt 

120.3 0.0 0.0 0.0 0.0 0.0 120.3 

 Total Wastewater System Projects $635.4  $594.2  $597.3  $578.7  $550.2  $475.7  $3,431.5  

SOURCE: *Information obtained from the Adopted FY2024-2029 Multi-Year Capital Improvement Plan. 

Note: Totals and subtotals may vary due to rounding.  
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6.2 Summary of Multi-Year Capital Improvement Plan 
Funded with Senior Series 2024A Bonds 

The adopted MYCIP includes 9 water projects and 10 wastewater projects for a total of 19 projects which are 
planned to be funded using Series 2024A bond proceeds for a total amount of approximately $344 million. The 
Series 2024A Bonds will be used to fund the water projects shown in Table 6-3 and the wastewater projects 
shown in Table 6-4. Each project may include subprojects or phases to be executed over multiple years.  Table 6-
3 and Table 6-4 summarize the water and wastewater projects and provide a brief description of each project.  
Completion of some projects will require additional future funds, which are anticipated to be provided through a 
combination of future debt issuance and other available sources. 

6.3 Water Projects – Senior Series 2024A Bond Issue 
The Series 2024A Bonds will fund 9 water projects involving WTP and wellfield improvements, transmission 
system improvements and extensions, general plant and system improvements, and improvements due to 
regulatory requirements.  Total planned financing, from the Series 2024A bonds for these water projects, is 
approximately $83 million.  Figure 6-1 provides a graphical summary of the water projects, by function. The 
majority of the planned water projects are related to wellfield, WTP, and transmission system improvements.   

 

Figure 6-1 Summary of Water projects by Function (Millions) 

SOURCE: Information obtained from the Adopted FY2024-2029 Multi-Year Capital Improvement Plan. 
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Table 6-3 Summary of Multi-Year Capital Improvement Plan Water Projects Funded in part with Series 2024A Bonds ($ in 
millions) 

Project 
Number 

Project Name Project Description Planned Financing Function 

Water Projects - $ (Millions) 

1050 

Hialeah / 
Preston Water 
Treatment Plant 
Improvements 

Emergency generators, transmission main, pump 
station, 5 MG elevated remote storage, chlorine 
conversion, plant upgrades, chemical house and filter 
backwash, and plant accelerators 

$12.8 
Treatment Plant & 
Wellfield 
Improvements 

1051 

Alexander Orr, 
Jr Water 
Treatment Plant 
Expansion 

Finished water pipeline, Gen. #5 and #6 high service 
pumps, chlorine conversion, switchgear building and 
transformer, plant upgrades for remote storage, diesel 
fuel storage tanks, lime slakers, lime plant 
rehabilitation, high service pump and motor 
improvements, hydrotreator drives assembles and 
motors, and plant wash and tank repair 

$11.5 
Treatment Plant & 
Wellfield 
Improvements 

1053 

North Miami-
Dade Water 
Transmission 
Mains 
Improvements 

Water mains, ground storage tank and pump stations $13.0 Transmission 

1059 

Water General 
Maintenance 
and Office 
Facilities 

South Miami Height Maintenance Facility- Water portion $0.8 General 

1064 
Water 
Equipment and 
Vehicles 

Acquire vehicles, equipment, and associated Water 
System capital support materials 

$5.5 General 

1075 

Safe Drinking 
Water Act 
Modifications - 
Swt Rule And D-
Dbp 

Preston improvement to filters, plant modifications, 
South Dade chlorine conversion, and NWWF high 
service pump stations 

$2.3 Regulatory 

1082 

Water - Pipes 
and 
Infrastructure 
Projects 

Pipes and Infrastructure Projects $13.7 Transmission 

1084 

Small Diameter 
Water Mains 
Replacement 
Program 

Design, construct, and replace undersized water mains 
to improve fire flows, pressure to homes and quality of 
water 

$20.8 Transmission 

1085 
Water Reset 
Program 

Water plant infrastructure  $2.3 
Treatment Plant & 
Wellfield 
Improvements 

Total $82.5   
SOURCE: Information obtained from the Adopted FY2024-2029 Multi-Year Capital Improvement Plan. 
Note: Totals may vary due to rounding 
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6.4 Wastewater Projects – Series 2024A Bond Issue 
Ten wastewater capital projects are planned to be funded using the Series 2024A Bonds proceeds. These 
projects include treatment plant improvements, piping and collection system improvements, and improvements 
due to regulatory requirements. The regulatory projects include projects required by the Consent Decree. Figure 
6-2 provides a graphical summary of the wastewater projects, by function. Table 6-4 provides a brief project 
description and shows the applicable planned financing amounts for each project funded from the Series 2024A 
Bonds which total approximately $262 million, with additional project costs funded by future sources. The planned 
wastewater projects and associated funding amounts are for treatment plant improvements, piping and collection 
projects, and regulatory projects. 

 

Figure 6-2 Summary of Wastewater Projects by Function (Millions) 

SOURCE: Information obtained from the Adopted FY2024-2029 Multi-Year Capital Improvement Plan. 
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Table 6-4 Summary of Multi-Year Capital Improvement Plan Wastewater Projects Funded in Part with Series 2024A Bonds ($ 
in millions) 

Project 
Number 

Project 
Name 

Project Description 
Planned 

Financing 
Function 

Wastewater Projects - $ (Millions) 

1002 

North District 
Upgrades - 
Wastewater 
Treatment Plant 

Chlorine improvement process, injection wells upgrades, 
upgrades and rehabilitation of WWTP, replace 
switchgear, pretreatment building upgrades, oxygen 
plant electrical upgrades, effluent pump station wet well 
rehabilitation, generator and electrical building flood 
mitigation, fire protection, primary clarifier rehabilitation, 
yard piping rehabilitation, odor control rehabilitation, 
effluent pump station pumps replacement, injection well 
pumps, plant process electric consumption metering, 
high efficiency mixer system, high efficiency 
transformers and motors and electrical equipment, and 
monitoring wells 

$7.0 
Treatment Plant 
Improvements 

1003 

Central District 
Upgrades - 
Wastewater 
Treatment Plant 

Digester improvements, outfall rehabilitation, sludge 
handling facility, dewatering building improvements, 
dewatering switchgear, pump stations at plant, 
administration building, headworks/grit building 
improvements, cogeneration system improvements, 
emergency generators, plant process controls, fire alarm 
system, centrifuge controls, pump station replacement, 
plant process controls, electrical consumption metering, 
high efficiency mixer system, high efficiency 
transformers and motors, replace digesters, pump 
station electrical upgrade, hypochlorite facility, biosolid 
processing facilities, centrate treatment process, carbon 
dioxide sequestering, struvite control process 
implementation, membrane biological reactor 

$22.0 
Treatment Plant 
Improvements 

1007 

South District 
Upgrades - 
Wastewater 
Treatment Plant 

Sludge treatment facility, dewatering centrifuge, 
compressor for oxygen plant, cogeneration units #’s 1 
through 5, effluent pumps, odor control, digester gas 
recirculation, electrical consumption metering, fire alarm 
system, centrifuge controls, oxygen compressor #4, high 
efficiency mixer system, high efficiency transformers and 
motors, replace power transfer control system, 
advanced digestion thermal, plant expansion, centrate 
treatment process, struvite control process, and carbon 
dioxide sequestering with effluent reuse 

$21.5 
Treatment Plant 
Improvements 

1008 

North Miami-
Dade 
Wastewater 
Transmission 
Mains and 
Pump Station 
Improvements 

New force mains, pipeline interconnections, and force 
main upgrades 

$59.0 
Piping & 
Collection 

1009 

Central Miami-
Dade 
Wastewater 
Transmission 
Mains and 
Pump Station 

Force main Fisher Island to CDWWTP, force main 
rehabilitation and replacement, switchgear replacement, 
odor control, transmission main and pumpstation 
improvements, reclaimed water pipeline, and 
booster/wet well pump station 

$17.0 
Piping & 
Collection 
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Project 
Number 

Project 
Name 

Project Description 
Planned 

Financing 
Function 

Improvements 
(Government 
Cut Phase 3) 

1010 

South District 
Wastewater 
Transmission 
Mains and 
Pumps Stations 
Improvements 

Construct piping improvements to pump station number 
536 and force main upgrade in SW 117 Ave 

$10.9 
Piping & 
Collection 

1011 
Gravity Sewer 
Renovations 

Rehabilitation of sewer mains due to inflow and 
infiltration 

$7.8 
Piping & 
Collection 

1044 

Wastewater 
Treatment 
Plants- Consent 
Decree Projects 

Design, construct, and rehabilitate infrastructure at 
wastewater treatment plants to comply with EPA 
Consent Decree 

$83.4 

Regulatory 

1046 

Sewer Pump 
Station 
Systems- 
Consent 
Decree Projects 

Design, construct, and rehabilitate pump stations 
infrastructure systems to comply with EPA Consent 
Decree $1.2 

Regulatory 

1049 
Sewer Pump 
Stations 

Design for installation, install of new pump, upgrades $32.0 
Piping & 
Collection 

Total  $261.8   
SOURCE: Information obtained from the Adopted FY2024-2029 Multi-Year Capital Improvement Plan. 
Note: Totals may vary due to rounding.  

 

 

6.5 Summary of Renewal and Replacement Projects (R&R) 
Certain projects contained in the MYCIP involve the ongoing R&R of existing assets in the System. For FY 2024 
through FY 2029, the total water and wastewater budget for R&R projects is $700 million.  These projects are 
funded through a combination of funds on hand, revenue from operations, and fees collected.  Table 6-5 provides 
a summary of planned R&R projects.  Projects shown in Table 6-5 are a subset of the total MYCIP illustrated in 
Table 6-1. 
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Table 6-5 Summary of Renewal and Replacement Projects 

Project Number Project Description Sub-Project Name 
Fiscal Year 

Total 
2024 2025 2026 2027 2028 2029 

Water System R&R Projects 

1060 Water Distribution System Extension Enhancements Water Distribution System Extension $14.4 $11.5 $11.5 $11.5 $11.5 $11.5 $71.9 

1064 Water Equipment and Vehicles Miscellaneous Tools And Equipment 11.5 17.5 8.0 8.0 8.0 8.0 61.0 

1066 Water Treatment Plants Replacement and Renovations Water Plants Rehabilitation 13.5 12.4 7.0 7.0 7.0 7.0 54.0 

1067 Water System Maintenance and Upgrades Water System Upgrades 23.9 23.6 15.0 15.0 15.0 15.0 107.5 

1078 Water Telemetering System Enhancements Telemetering System - Water 0.3 1.0 0.5 0.5 0.5 0.5 3.3 

1082 Water - Pipes and Infrastructure Projects Water - Pipes And Infrastructure Projects 3.0 5.0 3.0 3.0 3.0 3.0 20.0 

Total Water System Projects $66.6 $71.0 $45.0 $45.0 $45.0 $45.0 $317.7 

Wastewater System R&R Projects 

1019 Sanitary Sewer System Extension Sanitary Sewer System Extension $19.9 $10.0 $5.0 $5.0 $5.0 $5.0 $49.9 

1023 Wastewater Telemetering System Telemetering System - Wastewater 0.6 1.5 0.5 0.5 0.5 0.5 4.1 

1024 Wastewater System Maintenance and Upgrades Wastewater System Upgrades 25.6 22.2 20.0 20.0 20.0 20.0 127.8 

1025 Lift Station Upgrades and Structural Maintenance Improvements Lift Station Structural Maintenance & Upgrades 0.2 0.4 0.4 0.4 0.4 0.4 2.0 

1027 Wastewater Equipment and Vehicles Miscellaneous Tools And Equipment 14.1 21.5 9.0 9.0 9.0 9.0 71.6 

1029 Wastewater Treatment Plants Replacement and Renovation Wastewater Treatment Plants Rehabilitation 17.8 22.6 17.2 17.2 17.2 17.2 109.0 

1042 Wastewater - Pipes and Infrastructure Wastewater - Pipes And Infrastructure Projects 3.0 3.0 3.0 3.0 3.0 3.0 18.0 

Total Wastewater System Projects $81.2 $81.1 $55.0 $55.0 $55.0 $55.0 $382.3 
SOURCE: Adopted FY2024-2029 Multi-Year Capital Improvement Plan  
Note: Totals and subtotals may vary due to rounding.  
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7 Customers and Rates 

7.1 Customers 
The Department sells water and provides wastewater services to both retail and wholesale customers. The 
Department has 15 water and 13 wastewater wholesale customers.  As of the end of FY 2023, the Department 
had approximately 462,214 retail water customers and approximately 377,496 retail wastewater customers.  
Table 7-1 shows the water and wastewater flows and sales to retail customers and each of the wholesale 
customers. 

Table 7-1 shows that, for FY 2023, 27.97 percent of the water pumped, and 27.83 percent of the wastewater 
pumped were unbilled. Virtually all of the unbilled wastewater is associated with retail customers because 
wholesale customer flows are metered and include any infiltration and inflow that occurs in the wholesale 
customers’ service areas.  For billing purposes, the amount of wastewater from retail customers is calculated 
based on water sales to each customer (individual customer wastewater flows cannot reasonably be metered), 
and a portion of water sales to retail customers is used for irrigation and other functions that divert the flow from 
the Wastewater System.  The Department has in place infiltration/exfiltration/inflow reduction programs to reduce 
the amount of groundwater infiltration, and to minimize potential leakage of raw sewage from defective sewers.  
While this has reduced the amount of unbilled wastewater, the program has not yet fully achieved the desired 
results. 

Wholesale customers represent the Department’s largest water and wastewater customers except for five retail 
customers, Florida Power & Light (FP&L), Miami International Airport, University of Miami, Jackson Memorial 
Hospital, and the Florida Department of Corrections.  Most of these retail customers are included in Table 7-2, 
which shows the top 10 customers by revenue for the Department.   

The Department’s retail customers reside within the Department’s service area and, by County ordinance, are 
required to obtain water and wastewater service from the Department.  The Department has entered into 
agreements with all the wholesale customers.  Tables 7-3 and 7-4 show contract expiration dates for wholesale 
water and sewer agreements.  The Department’s wholesale water and wastewater agreements vary in duration, 
with the longest agreement expiring in 2042. 

Five of the Department’s wholesale water customers, North Miami, North Miami Beach, Florida City, Hialeah and 
Homestead operate their own water treatment plants.  The Department is currently the only source of water and 
wastewater service in Miami-Dade County other than these municipalities. 

There are no known plans for any future water or wastewater treatment facilities in Miami-Dade County other than 
those to be developed by the Department.  Permitting of any water and wastewater treatment facilities, including 
water supply permits, other than by the Department is not considered feasible at this time.  Therefore, no 
significant change in the Department’s water and wastewater customer base is anticipated. 
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Table 7-1 Miami-Dade WASD Water and Wastewater Treated and Sales Fiscal Year 2023, Units thousand gallons 

Water System Wastewater System 

Plant/Customer Water Treated/Sales Plant/Customer 
Wastewater 
Treated/Sales 

Water Pumped by Water Treatment Plant Wastewater Flows by Plant 

Alexander Orr, Jr. 63,629,000 North District Plant 39,006,000 

John E. Preston 37,609,000 Central District Plant 33,244,000 

Hialeah 15,354,000 South District Plant 43,104,000 

Interim Plants 2,620,000   

Purchased from Other 94,000   

Total Water Pumped 119,306,000 Total Wastewater Plant Flows 115,354,000 

Water Sold by Customer Wastewater Treated by Customer 

Wholesale Customers Wholesale Customers 

City of Hialeah 6,140,000 City of Hialeah 13,903,000 

City of Miami Beach 8,568,000 City of Miami Beach 8,459,000 

City of North Miami Beach 6,000 City of North Miami 3,545,000 

City of North Miami 2,758,000 City of Coral Gables 1,344,000 

City of Opa-Locka 747,000 City of North Miami Beach 1,277,000 

Hialeah Gardens 801,000 City of Opa-Locka 899,000 

Bal Harbour 457,000 City of Medley 568,000 

City of Medley 501,000 Florida City 572,000 

North Bay Village 371,000 Homestead Air Force Base 63,000 

Bay Harbor Islands 299,000 West Miami 238,000 

Surfside 277,000 Hialeah Gardens 725,000 

West Miami 364,000 North Bay Village 354,000 

Indian Creek Village 235,000 City of Homestead 1,689,000 

City of Homestead 877,000   

Virginia Gardens 84,000   

Total Wholesale 22,485,000 Total Wholesale 33,636,000 

Retail 63,456,000 Retail 49,620,000 
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Water System Wastewater System 

Total Water Sold 85,941,000 Total Wastewater Sales 83,256,000 

Unbilled Water 33,365,000 Unbilled Wastewater Flow 32,098,000 

Unbilled Water as Percentage of Total 
Water Treated 

27.97% 
Percent Unbilled Wastewater Flow as 
Percentage of Total Wastewater Treated 

27.83% 

SOURCE: Miami-Dade Water and Sewer Department financial results for Fiscal Year 2023 Draft ACFR 
 

 

Table 7-2 Miami-Dade WASD 10 Largest Customers by Invoiced Amount – Fiscal Year ending September 30, 2023 Units 
$1000 

Water System Wastewater System 

Customer 
Invoiced 
Amount1 

Percent of 
System 
Revenues 

Customer 
Invoiced 
Amount1 

Percent of 
System 
Revenues 

City of Miami Beach* $15,807 3.8% City of Hialeah* $51,265 10.0% 

Miami Int'l Airport $12,487 2.9% City of Miami Beach* $31,767 6.1% 

City of Hialeah* $11,249 2.8% City of North Miami* $13,330 2.7% 

City of North Miami* $5,109 1.2% City of Homestead* $6,558 1.3% 

Florida Dept. of Corrections $2,607 0.6% City of Coral Gables* $5,072 1.0% 

City of Homestead $1,608 0.4% City of North Miami Beach* $4,829 0.9% 

FPL Turkey Point $1,578 0.4% Miami Int'l Airport $3,732 0.7% 

University of Miami $1,575 0.4% City of Opa-Locka* $3,377 0.6% 

City of Hialeah Gardens* $1,471 0.4% City of Hialeah Gardens* $2,739 0.5% 

City of Opa-Locka* $1,367 0.3% Florida Dept. of Corrections $2,194 0.4% 

Total Water System 
Revenues 

$430,466 100% 
Total Wastewater System 
Revenues 

$523,932 100% 

1 Invoiced amount is prior to adjustment for true-up.  
*Indicates wholesale customer.  
SOURCE: Miami-Dade Water and Sewer Department financial results for Fiscal Year 2023 - Draft 
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Table 7-3 Miami-Dade WASD Volume Water Customers and Contract Expiration Dates 

Volume Water Customer Contract Expiration Date 

Bal Harbor Village/Bay Harbor Islands/Indian Creek July 26, 2027 

City of Hialeah July 27, 2028 

City of Hialeah Gardens May 4, 2027 

Town of Medley May 4, 2027 

City of Miami Beach July 29, 2028 

City of North Bay Village June 14, 2027 

City of North Miami July 26, 2027 

City of North Miami Beach Finalizing new agreement 

City of Opa-Locka May 4, 2027 

Town of Surfside July 26, 2027 

Village of Virginia Gardens June 14, 2027 

City of West Miami June 14, 2027 

City of Homestead July 10, 2030 

 

Table 7-4 Miami-Dade WASD Volume Sewer Customers and Contract Expiration Dates 

Volume Sewer Customer Contract Expiration Date 

City of Coral Gables December 22, 2030 

Florida City February 22, 2042 

City of Hialeah September 19, 2031 

City of Hialeah Gardens November 3, 2029 

City of Homestead February 23, 2037 

Town of Medley February 23, 2037 

City of North Bay Village October 13, 2030 

City of Miami Beach December 17, 2034 

City of North Miami March 11, 2030 

City of North Miami Beach October 13, 2033 

City of Opa-Locka August 4, 2037 

City of West Miami February 18, 2029 
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Volume Sewer Customer Contract Expiration Date 

Homestead Reserve Air Force Base 
No contract expiration date- can be terminated 

by customer with 30 days' notice 

 

7.2 Rates and Charges 
The Department’s water and wastewater rates are set annually as a part of the County’s budgeting process.  
Each year, the Department prepares a budget that includes estimated water and wastewater flows, expenses, 
revenues, and rates necessary for the Department to meet its cash flow and debt service requirements under the 
Master Bond Ordinance. Following requirements of Section 602, the Department’s bond engineering consultant 
evaluates the adequacy of rates and charges included in the Department’s budget. This report is issued prior to 
September 1 of each year. The BCC then acts on the proposed budget and rates. Once the BCC’s action is 
taken, the rates become final and the Department modifies its billing system to accommodate the approved rates.  
The rates are published on the County’s web site. 

7.2.1 Wholesale Customers  

Wholesale customers are charged a fixed amount per 1,000 gallons based on the Department’s budgeted costs 
and estimated water and wastewater flows for the coming year and an adjustment to take into account any 
difference between the budgeted amount and the Department’s actual expenses two fiscal years earlier. That is, 
after the Department’s audited financial results are available for the second prior year, the charges due from 
wholesale customers for the upcoming budget year are adjusted to reflect any over or under payment from the 
second prior year. This process, commonly referred to as a true-up, ensures that any difference between 
budgeted expenses and estimated flows compared to actual is reflected in the charges paid by wholesale 
customers. In addition, effective October 1, 2023, the wholesale water rate increased by $0.1857, from $1.9273 to 
$2.1130 per thousand gallons; the wastewater wholesale rate increased by $0.1992 to $3.9414 from $3.7422 per 
thousand gallons. 

7.2.2 Retail Customers  

Retail customers are classified as Residential, Multi-Family, Mixed-Use, or Non-Residential. Each retail 
customer’s rate has two parts, a meter (water) or base facility (wastewater) charge and a volume charge.  The 
meter and base facility charge for Residential, Multi-Family and Mixed-Use is based on the size of the meter plus 
2,244 gallons of fixed usage and is intended to reflect the Department’s costs for providing capacity needed to 
serve each customer. The volume charge is designed to reflect the cost of producing water or treating wastewater 
as well as to encourage conservation. The water conservation objective is accomplished through an increasing 
block rate with two blocks for water rates.  Each customer is charged more per gallon of water used where the 
flow exceeds the amount allowable for each tier. Non-Residential meter and base facility charge are based on the 
size of the meter and is intended to reflect the Department’s costs for providing capacity needed to serve each 
customer. The volume charge is designed to reflect the cost of producing water or treating wastewater as well as 
to encourage conservation.  
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In addition to the basic retail customer water and wastewater charges, during any period in which the SFWMD 
imposes water restrictions in the County or as a result of permanent water restrictions, the Department increases 
the water rate in the second block-the highest rate charged per individual meter based on a given level of 
consumption. In April 2009, the BCC approved the Permanent Landscape Irrigation Restrictions Ordinance 
establishing permanent irrigation restrictions and the mandatory year-round two days a week landscape irrigation 
conservation measure. The restrictions remain in effect. 

For Non-Residential customers, the amount of water allowable and charged in each block is adjusted according to 
the size of each customer’s water meter.  Customers with larger meters are afforded more flow per rate block 
than customers with smaller meters, which considers the basic water and wastewater requirements of each 
particular customer and its respective ability to conserve water. 

However, as noted above, customers with larger meters pay a higher water meter and base facility charge. 

For FY 2023, rate structures for all tiers of Residential, Multi‐Family and Non‐Residential customers were 

increased as the Department implemented the approach that results in a rate that is reflective of actual usage 
combined with the consideration of mandated capital investments.   

The FY 2024 Adopted Budget includes a 4.00 percent increase to retail customers that is evenly applied to each 

tier that includes Residential, Multi‐Family, Mixed-Use buildings and Non‐Residential, as the Department 

continued its same approach to develop a rate reflective of actual usage while considering needed capital 
investments.  

The schedule of FY 2024 rates for water and wastewater is provided in the following tables. 

Table 7-5 FY 2024 Water Rates 

FY 2024 Water Rates 

Customer Class Residential Multi-Family  Mixed-Use Non-Residential 

Meter Size Meter Charge (plus 3ccf)* 

5/8” $4.61 

$4.61 (5/8” to 16”) 

$10.78 

 

$3.63 

1” $15.01 $15.42 

1.5” $29.02 $30.84 

2” $45.82 $13.20 $49.32 

3” $90.67 $21.10 $98.65 

4” to 6” 

 

$22.90 
4“ $154.14 

6” $308.24 

8” $24.71 $493.20 

10” $25.62 $708.98 
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 Note* - The Non Residential meter charge does not include the first 3 ccf as used in the other customer class structures 

Table 7-6 FY 2024 Wastewater Rates 

FY 2024 Wastewater Rates 

Customer Class Residential Multi-Family  Mixed-Use Non-Residential 

Meter Size Meter Charge (plus 3ccf)* 

5/8” $7.85 

$7.85 (5/8” to 16”) 

$12.31 

$5.72 

1” $21.46 $21.26 

1.5” $40.79 $45.52 

2” $63.98 $14.80 $68.04 

3” $125.80 $22.66 $136.03 

4” to 6” 
 

$24.49 
4“ $212.57 

6” 425.16 

8” $26.34 $680.24 

FY 2024 Water Rates 

Greater than 10”  

12” $1,325.48 

14” $2,465.99 

16” $3,390.74 

20” $5,290.16 

24” $11,891.16 

Meter Size Volumetric Charge 

5/8” 

4ccf to 17ccf - 
$3.7367 

 

18 ccf and over 
- $9.0386 

$4.7964 (4ccf and over) $4.7964 (4ccf and over) 

ccf Tier 1: $0.4657 

ccf Tier 2: $4.0234 

ccf Tier 3: $5.4009 

ccf Tier 4: $9.5068  

ccf tiers vary by  

meter size 

1” 

1.5” 

2” 

3” 

4” to 6” 

 
8” 

10” 

Greater than 10” 
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FY 2024 Wastewater Rates 

10” $27.26 $977.84 

Greater than 10”  

12” $1,828.15 

14” $3,401.22 

16” $4,676.68 

20” $7,296.46 

24” $10,512.21 

Meter Size Volumetric Charge 

5/8” 

$7.4444 (4ccf 
and over) 

$7.4444 (4ccf and over) $7.4444 (4ccf and over) 

0 to 3ccf $1.6091 

 

4ccf and over 
$7.6187 

1” 

1.5” 

2” 

3” 

4” to 6” 

 
8” 

10” 

Greater than 10” 

7.2.3 Comparison of Miami-Dade Water and Sewer Department 
Residential Charges to Charges of other Large Utilities 

The Department’s monthly water and wastewater charges for a typical residential customer, using 5,236 gallons 
based on the rates effective October 1, 2023, total $57.20. Both residential and commercial customers with larger 
meters or those that use substantially more water service are charged more per gallon, sometimes substantially, 
due to the Department’s increasing tier rate structure. Figure 7-1 shows a comparison between the Department’s 
combined water and wastewater residential charges for a median residential customer using 5,236 gallons per 
month and the charges by a sample of other Florida and large out-of-state utilities. The figure illustrates that the 
Department’s charges for median residential customers, using 5,236 gallons per month, are the lowest among the 
Florida utilities depicted in the figure and second lowest when considering other similar sized utilities around the 
country. The fact that the Department’s rates are currently lower than other utilities utilized in the comparison 
suggests that the future rate increases that will be needed to fund major improvements will bring the Department’s 
rates closer to parity with other large water and wastewater utilities in the United States. The projected rate 
increases are further addressed in Section 8 – Financial Conditions. 

It is important to note that the amounts shown in Figure 7-1 do not include a number of charges that are collected 
by the County on each customer’s water and wastewater bill, including a Utility Service Fee and a stormwater 
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charge. These charges are collected by the Department on behalf of other County departments to support 
groundwater protection and stormwater management projects.  The charges may add more than 10 percent to the 
average residential water and wastewater charge.   

 

Source: Data provided Miami-Dade Water and Sewer Department 

Figure 7-1 Combined Water & Sewer Bills Florida Municipalities/Counties and US Cities for the Median Residential Customer 

 



Series 2024 Bond Feasibility Report 

www.arcadis.com 
Final Series 2024 Bond Feasibility Report_Revised 2024-04-26 8-1 

8 Financial Conditions 
This section presents the procedures followed in, and results from, the financial analysis.  These include the 
Department’s policies and procedures to manage assets and historical and projected operating revenues and 
expenses and debt service coverage.  This section also includes projections of the revenue increases that will be 
necessary to meet expenses and financial obligations of the Department’s bond covenants relating to debt service 
coverage.  It also explains the assumptions used in the development of the financial projections. 

The financial projections developed for this analysis cover the County’s Fiscal Years 2024 through 2029.  For 
Additional Bonds, the County’s Master Bond Ordinance requires, in Section 208 (d) (ii) that the Department’s 
bond engineering consultant develop “. . . estimates of Net Operating Revenue for each of the three Fiscal Years 
following the Fiscal Year in which the Improvements will be placed in operation...” The Master Bond Ordinance 
provides that the estimates of Net Operating Revenues take into account any “revised rates and charges that 
shall become effective prior to or during such Fiscal Year” in which any additional bonds are issued.   

Section 208 (d) (iii) of the Master Bond Ordinance requires the Consultant to state that after allowable 
adjustments in the Net Operating Revenues, the Adjusted Net Operating Revenues will be sufficient to meet the 
requirements of the Master Bond Ordinance for senior debt service coverage as well as for Subordinate 
Obligations.  Terms that are capitalized in this section are those that are defined in the Master Bond Ordinance.  
The Department’s specific debt service coverage requirements are defined in the following subsection. 

Financial results for Fiscal Year 2022 are taken from the Department’s Annual Comprehensive Financial Report.  
Information for Fiscal Year 2023 is taken from the Department’s unaudited financial results.  The financial 
projections are based on information provided by the Department and analyses conducted by the Consultant. 

The section is divided into the following subsections: 

1. The Department’s financial policies and operations, including bond covenants stated in the Master Bond 
Ordinance. 

2. Operating revenues and expenses, including operating revenue increases needed to meet the Additional 
Bonds Test of the Master Bond Ordinance and future debt service coverage requirements for senior and 
subordinate debt, including the State Revolving Fund Loan Program and the WIFIA Loan Agreements. 

3. Senior (revenue bond) debt service. 

4. Subordinate debt service, including, the Subordinate Series 2021 Bonds (State Revolving Fund Loan 
Program debt) and the WIFIA Loan Agreements. 

5. Debt service coverage for senior and subordinate debt, including the Subordinate Series 2021 Bonds (State 
Revolving Fund Loan Program debt) and the WIFIA Loan Agreements. 

6. Principal assumptions applied in the development of the financial projections. 

8.1 The Department’s Financial Policies and Operations  
The Department operates as an enterprise fund of the County. As such, funding is solely through user fees in the 
form of rates and charges, and no funding is received from ad valorem taxes levied by the County.  The 
Department prepares an annual budget to ensure that budgeted revenues are sufficient for budgeted expenses 
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associated with operating, maintaining, and improving the system, debt service obligations, and renewing and 
replacing water and wastewater facilities. 

As specified in the Master Bond Ordinance, the Department’s financial accounting is based on Generally 
Accepted Accounting Principles (GAAP) that are applied by businesses and utilities throughout the United States.  
Internal accounting controls are an integral part of the Department’s management systems and are designed to 
provide reasonable assurance that assets are safeguarded from unauthorized use or disposition, and that records 
used for preparing financial statements and maintaining asset accountability are reliable. 

The BCC annually approves the Department’s budget, including rates and charges, expenses, and capital 
outlays. The Department controls most expenses at the division level. Division chiefs are accountable for 
budgetary items that are controllable at their level.  The Department’s operations and budgets are divided into two 
groups, water and wastewater. Financial reporting and calculation of debt service coverage are based on the 
consolidation of actual fiscal year results. 

The Department pools all cash and investments, with the exception of those that are required to be held in trust 
and escrow accounts under the terms of the Master Bond Ordinance, loan agreements, and other County 
policies. The County manages the investment of pooled funds pursuant to Florida Statutes and resolutions of the 
BCC. Investments include U.S. government securities, commercial paper, and other appropriate securities, and 
are competitively bid among banks and investment brokers, ensuring that the Department obtains the best 
interest rates available in the market. 

Under the Master Bond Ordinance, the Department is required to annually meet two debt service coverage 
requirements. The primary requirement is debt service coverage for revenue bonds, also referred to as senior 
debt.  The second requirement addresses subordinate debt, which for the Department consists of loans from the 
State of Florida’s Revolving Fund (SRF) Loan program, administered by the FDEP, and other loans and notes 
that the Department may have from time to time. In addition, independent of the Master Bond Ordinance, the 
Department must meet certain debt service coverage requirements stipulated in the WIFIA Loan Agreements. 

The principal financial requirements of the Master Bond Ordinance that relate to debt service coverage are the 
following: 

Under Section 602 of the Master Bond Ordinance, annual Net Operating Revenues must annually be at least 125 
percent of debt service on all outstanding Senior Debt, plus 100 percent of reserve requirements. For Subordinate 
Obligations, annual Net Operating Revenues, after deduction of the maximum debt service requirement on all 
outstanding Senior Debt, must be at least 100 percent of all debt service and reserve requirements on 
Subordinate Obligations. 

Section 208 of the Master Bond Ordinance includes additional requirements for the issuance of Additional Bonds. 
Adjusted Net Operating Revenues must be at least 110 percent of the future Maximum Principal and Interest on 
Senior Debt for the three fiscal years following the fiscal year when the project will be placed in operation.  For 
purposes of this project, the three fiscal year period is Fiscal Year 2027 through 2029.  Also, for Additional Bonds, 
Adjusted Net Operating Revenues during four of the six quarters preceding issuance of new Senior Debt, 
adjusted to take into account additional revenues that would be generated from any rate adjustment in effect prior 
to debt issuance, must be at least 110 percent of the Maximum Future Principal and Interest on existing bonds 
and the new bond issue, plus 100 percent of the required deposit to the Reserve Account.  For Subordinate Debt, 
the Adjusted Net Operating Revenues, less Maximum Future Senior Debt Principal and Interest, must be at least 
100 percent of the Maximum Future Principal and Interest on existing bonds and the new bond issue, plus 100 
percent of the required deposit to the Reserve Account. 
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The SRF Loan program requires that the Department’s Net Operating Revenue after payment of debt service on 
revenue bonds be at least 115 percent of the debt service for the SRF Loan amount. 

In March 2019, the Department signed a loan agreement with the USEPA in the amount of $99.7 million for the 
Ocean Outfall Discharge Reduction and Resiliency Enhancement Project (WIFIA – N17129FL).  The loan was 
authorized by the WIFIA Loan Agreement, as amended by Section 5008 of the Water Infrastructure Improvement 
for the Nation Act of 2016 and by Section 4201 of America’s Water Infrastructure Act of 2018. The program was 
authorized by Ordinance No. 19-09, enacted by the BCC on February 5, 2019.  

In May 2020, the Department signed a second loan agreement with USEPA in the amount of $326.2 million for 
the design and construction of five new electrical distribution buildings at three wastewater treatment plants 
(WIFIA – N18151FL). The loan was authorized by the WIFIA Loan Agreement as amended by Section 5008 of 
the Water Infrastructure Improvement for the Nation Act of 2016 and by Section 4201 of America’s Water 
Infrastructure Act of 2016. The program was authorized by Ordinance 19-09, which authorized applying for WIFIA 
Loans for an amount not to exceed $900,000,000. On December 17, 2019, the BCC adopted Ordinance 20-1 
which authorizes the issuance of Water and Sewer System Subordinate Obligations in an amount not to exceed 
$1,500,000,000. 

On July 2020, the Department signed a third loan agreement with USEPA in the amount of $235.2 million for the 
South District Wastewater Treatment Plan Expansion and North and Central District Injection Wells Project 
(WIFIA – N19146FL). The loan was authorized by the WIFIA Loan Agreement as amended by Section 5008 of 
the Water Infrastructure Improvement for the Nation Act of 2016 and by Section 4201 of America’s Water 
Infrastructure Act of 2018.  The program was authorized also under Ordinance 19-09. 

On September 2021, the Department signed a fourth loan agreement with USEPA in the amount of $424.2 million 
for the North District and Central District Wastewater Treatment plans upgrades within Ocean Outfall Legislation 
projects.  The WIFIA Note and Loan Agreement was authorized by Ordinance No. 20-1 on January 22, 2020, and 
Resolution No. R-530-21 adopted by the Board on June 2, 2021. 

The WIFIA Loan Agreements include an Additional Bonds Test that includes (i) compliance with the conditions 
provided in Section 208 of the Master Ordinance; and (ii) Net Operating Revenues, as adjusted for pursuant to 
Section 208(c), for 4 of the 6 consecutive quarters prior to the issuance of the proposed issue shall be sufficient to 
equal or exceed 110 percent of Maximum Annual Debt Service for Senior and Subordinate Debt, including WIFIA 
Loan Agreement payments. 

The WIFIA Loan Agreements also include a rate covenant that requires (1) that Net Operating Revenues in each 
Fiscal Year be no less than Senior Obligation Debt Service Coverage Ratio of 1.25 and 100 percent of all 
deposits required to be made to the Senior Obligation Reserve Account; and (2) that Net Operating Revenues in 
each Fiscal Year be no less than Total Obligations Debt Service Coverage Ratio of 1.10, and 100 percent of all 
deposits required to be made to any Pari Passu Obligation Reserve Account, if established. The interest rate with 
respect to the Outstanding WIFIA Loan Balance is fixed at 2.89 percent for Loan #1, 1.38 percent for Loan #2, 
1.27 percent for Loan #3, and 1.84 percent for Loan #4 per year.  Interest will accrue and be computed on the 
Outstanding loan balance. No payment of the principal or interest on the loans is required during the Capitalized 
Interest Period.  The first WIFIA debt service payment is due March 1, 2028. 

There are a number of specific and effective financial policies that have been established and are complied with 
by the Department, most of which are mandated by the Master Bond Ordinance.  The following paragraphs 
highlight the principal financial policies. 
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8.1.1 Rate Covenant  

Section 602 of the Master Bond Ordinance requires that the Department maintain sufficient rates and charges to 
meet the stipulated debt service coverage requirements and adhere to several policies relating to the application 
of those rates and charges. This requirement is separately addressed in an annual report prepared by the 
Department’s bond engineering consultant that evaluates the adequacy of rates and charges included in the 
Department’s budget. Issued prior to September 1 of each year, the report provides a conclusion concerning the 
adequacy of the Department’s budgeted rates and charges to meet debt service coverage requirements in the 
following fiscal year. The rates are annually approved by the BCC and are published in Implementing Order 4-
110, which can be accessed on the County’s web site. 

8.1.2 Deposit to the Renewal and Replacement Fund  

Section 607 of the Master Bond Ordinance requires that the Department employ a Consultant to provide 
recommendations regarding the amount that should be deposited during the next Fiscal Year to the credit of the 
Renewal and Replacement (R&R) Fund for the purpose of paying the cost of unusual or extraordinary 
maintenance or repairs, the cost of R&R, the cost of acquiring, installing or replacing equipment and acquiring 
and constructing additions, extensions and improvements and engineering, legal and administrative expenses 
relating to those projects, and the cost of providing a local share of moneys required to entitle the Department to 
receive federal or state grants or participate in federal or state assistance programs related to the Utility. The 
Consultant’s recommendations on the adequacy of budgeted deposits to the Renewal and Replacement Fund are 
annually presented in a report to the Department. 

8.1.3 Rate Stabilization Fund 

The Department has established a Rate Stabilization Fund and makes deposits into or withdrawals from the fund 
at its discretion.  This Fund is designed to shield the Department from financial effects of extraordinary 
circumstances that would require sharp increases in rates and charges. The Master Bond Ordinance also allows 
withdrawals from the Rate Stabilization Fund to be used for meeting debt service requirements. 

8.1.4 Mandatory Connections 

Section 611 of the Master Bond Ordinance requires that whenever the Department makes water or wastewater 
service available to a property, the property owner must connect to its System within 90 days. The Department 
enforces this provision by officially notifying landowners of any service extension and requiring their connection 
within the prescribed period. Provisions for such connections are described in the Department’s Rules and 
Regulations for Water and Wastewater Service. 

This section of the Master Bond Ordinance also allows for another utility, such as a municipality, to provide water 
or wastewater service within the Department’s service area if the Department finds that it is economically 
preferable or where service can be provided in a more timely fashion by another utility. Whenever a developer 
requests that service to a new development be provided by another utility, the Department performs an evaluation 
to confirm that it would be appropriate to transfer the service area. The Department also engages an outside 
consultant to determine whether it is feasible for the Department to serve the development, whether or not the 
development would be better served by another utility, and whether or not allowing another utility to serve the 
development would have an adverse effect on the Department’s water or wastewater rates to its customers.  Only 
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in those cases where all three conditions favor having another utility provide service to a development will the 
Department grant the other utility a franchise to provide the requested service. 

8.1.5 No Free Service 

Section 613 of the Master Bond Ordinance requires that the Department may not provide service to any entity, 
including other County departments, without collecting the water and sewer fees charged to all customers, and 
that preferential rates are prohibited. The Department enforces this provision by metering all retail water 
customers and all wholesale water and wastewater customers, imposing uniform rates and charges, and 
terminating service for failure to pay bills on time in accordance with the Department’s Rules and Regulations for 
Water and Wastewater Service. 

8.1.6 Failure to Pay for Services 

Section 614 of the Master Bond Ordinance requires that the Department cease providing water or wastewater 
service to any property where the customer has failed to pay for services for a period in excess of 90 days.  The 
Department enforces this policy through its service termination rule. However, under this rule, the Department 
may “grant payment arrangements to customers who have exhibited good faith in the payment of their bills, and 
have provided evidence of need, or unusual circumstances.” In such cases, the payment arrangement is a 
signed, written agreement between the customer and the Department. 

8.1.7 Enforcement of Collections 

Section 615 of the Master Bond Ordinance requires the Department diligently enforce and collect rates, and that 
the monies collected be applied as operating revenues of the Department. It implements this provision through a 
late payment reminder notice program and the severance of service after any account becomes delinquent for 90 
days. 

8.1.8 Insurance 

Section 609 of the Master Bond Ordinance requires the Department maintain insurance against the loss of 
facilities and liability for bodily injury and property damage. This section also requires that insurance policies be 
provided by a responsible insurance company satisfactory to the County Mayor and authorized to conduct 
business by the State of Florida, with the provision that the County may self-insure as long as the premiums are 
developed on an actuarially sound basis and the premiums are paid annually. The Department is insured against 
loss to facilities under its own property insurance program, subject to policy terms and conditions. The program 
covers real and personal property damage, including coverage for boiler and machinery, flood, and terrorism, as 
well as engineering property loss prevention inspections at the primary facilities. The properties include treatment 
facilities, maintenance facilities, pump stations, water storage facilities, ocean outfalls, buildings and leased 
properties. The current schedule of values for all the Department’s assets is approximately $1.8 billion. 

The Department has purchased an all-risk insurance policy on real and personal property that covers most of its 
properties. As of September 30, 2023, the program has a limit of $200 million for any one occurrence, for most 
incidents, with a deductible of $1 million per occurrence, including terrorism.  Terrorism coverage is provided for 
both certified and non-certified acts. For damage from named windstorms, the policy has a $35 million deductible 
per occurrence and a boiler & machinery deductible of $1,000,000 per accident.  The Department also purchases 
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75+ individual NFIP (National Flood Insurance Program) policies for buildings located in the Special Flood Hazard 
Areas.  The property program includes an additional $5 million in coverage excess over what is available through 
NFIP and 5.0% of Total Insured Values for each item involved in a loss, for values not eligible for NFIP, all subject 
to a $1,000,000 any one occurrence minimum. 

The Department continues to carry commercial insurance for all other risks of loss.  Settled claims resulting from 
these risks have not exceeded commercial insurance coverage in any of the past three fiscal years. 

The Department is covered under the County’s self-insurance program administered by the Risk Management 
Division of the General Services Department in accordance with Section 768.28, Florida Statutes as amended.  
F.S. §768.28 provides that tort claims against municipal governments are limited to $200,000 per claim and 
$300,000 in aggregate for any event or occurrence without a specific act of the Florida Legislature.  This limitation 
applies to most of the liability claims that arise against the County or any local government in Florida, although 
certain liability claims such as claims under civil rights statutes, are not subject to these limitations. 

8.1.9 Covenant as to Maintenance, Repair, and Operation 

Section 606 states that the Department will establish and enforce reasonable rules and regulations governing the 
use of the water and wastewater utility and its operations, that it will operate the System in an efficient and 
economical manner, and that it will maintain the utility in good repair and in sound operating condition and will 
make all necessary repairs, renewals, and replacements, and comply with all regulations and orders applicable to 
the water and wastewater utility. 

8.2 Operating Revenues and Expenses 
The Department’s primary source of revenue is from operations, the sale of water and wastewater services to its 
retail and wholesale customers.  In addition to operating revenue, the Department’s main sources of non-
operating revenue are connection charges received from new customers and interest income. Revenue from 
connection charges may not be considered in the analysis of revenues applicable to meeting financial bond 
covenants because these revenues are deposited into a fund dedicated to expansion of the Water and 
Wastewater System. Interest income from sources other than bond proceeds, which are deposited into the 
Department’s Construction Fund, may be used in the calculation of Adjusted Net Operating Revenue and 
subsequently used in the calculation of debt service coverage.  Interest earnings on bond proceeds are deposited 
into the Department’s Construction Fund and are not included in Net Adjusted Operating Revenue. 

Table 8-1 shows the Department’s historic and projected operating revenues and expenses and net operating 
revenues.  It is important to note that the analysis does not contemplate any future debt, except the Senior Series 
2024A Bonds.  Operating revenues and expenses are aggregated separately for the Water and Wastewater 
Systems. Because of the rate setting process, the Department is required to identify Water and Wastewater 
System revenues and expenses since some customers, both retail and wholesale, receive only water or 
wastewater service from the Department.  Also, each of the Department’s wholesale customer agreements 
stipulates that wholesale customer charges must be based on the cost of providing each specific service, water or 
wastewater, requiring that the Department account for each operating, as well as non-operating, expense 
separately for each System. 
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8.2.1 Operating Revenues 

Table 8-1 shows operating revenues in two parts: 

Water and wastewater revenues based on rates effective October 1, 2023. 

Additional revenue from rate increases required to meet financial obligations for existing and the Senior Series 
2024A Bonds. 

 Water and Wastewater Revenues 

The Department is projecting both water and wastewater volumetric sales to rise very little throughout the 
projection period.  This projection is based on no significant growth in the customer base. While there has been 
some increase in utility sales in FY 2023, the amount of water sold during the last four years has remained level.  
As such, the projections do not include any significant change in water and wastewater volumetric sales.  
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Table 8-1 Historical and Projected Combined Water and Wastewater System Operating Revenues, Expenses, and Net Revenues Fiscal Years 2022 through 2029  

Revenue/Expense Item 

Fiscal Year 

Actual Unaudited Projected 

2022 2023 2024 2025 2026 2027 2028 2029 

Operating Revenue 

Water 

Retail Customers $346,854,326 $368,376,000 $383,110,000 $402,266,013 $422,379,314 $443,498,280 $470,108,176 $498,314,667 

Wholesale Customers $38,291,626 $41,475,000 $50,177,000 $47,542,500 $47,542,500 $47,542,500 $47,542,500 $47,542,500 

Other $12,729,401 $20,616,284 $18,116,284 $14,759,907 $14,821,706 $14,883,803 $14,946,198 $14,949,207 

Subtotal Water Operating Revenues $397,875,353 $430,467,284 $451,403,284 $464,568,420 $484,743,520 $505,924,582 $532,596,874 $560,806,374 

Wastewater 

Retail Customers $356,895,250 $379,627,000 $394,812,000 $414,552,833 $435,280,474 $457,044,498 $484,467,168 $513,535,198 

Wholesale Customers $102,362,164 $124,315,000 $143,607,000 $129,320,989 $131,907,569 $134,545,776 $134,545,776 $134,545,776 

Other $13,801,082 $19,988,812 $19,988,812 $15,289,704 $15,366,153 $15,442,984 $15,520,198 $15,520,198 

Subtotal Wastewater Operating Revenues $473,058,496 $523,930,812 $558,407,812 $559,163,526 $582,554,196 $607,033,258 $634,533,142 $663,601,172 

Subtotal Water and Wastewater Operating Revenue $870,933,849 $954,398,096 $1,009,811,096 $1,023,731,946 $1,067,297,716 $1,112,957,840 $1,167,130,016 $1,224,407,546 

Percent Revenue Increase   5.81% 1.38% 4.26% 4.28% 4.87% 4.91% 

Total Operation Revenues $870,933,849 $954,398,096 $1,009,811,096 $1,023,731,946 $1,067,297,716 $1,112,957,840 $1,167,130,016 $1,224,407,546 

Operating Expenses 

Water 

Water Operating Expenses $215,950,000 $244,287,935 $272,190,770 $284,782,148 $297,541,451 $310,875,335 $324,891,395 $339,544,852 

Wastewater 

Wastewater Operation Expenses $293,563,000 $338,195,513 $301,802,168 $315,754,326 $329,901,655 $344,686,780 $360,225,177 $376,470,257 

Total Operating Expenses $509,513,000 $582,483,448 $573,992,938 $600,536,474 $627,443,106 $655,562,115 $685,116,572 $716,015,109 

Net Operating Revenues $361,420,849 $371,914,648 $435,818,158 $423,195,472 $439,854,610 $457,395,725 $482,013,444 $508,392,437 

Notes:  Data for Fiscal Year 2022 is from the Water and Sewer Department  Annual Comprehensive Financial Report, Data for Fiscal Year 2023 represent year‐end unaudited results and 2024 is from Department’s projections; revenue projections and expense projections based on Water and Sewer Department five‐year financial 
projections dated February 2, 2024; Total Operating Expenses includes additional expenses for new facilities.  
 
Entries are rounded, and totals and subtotals use formulas that may yield insignificant differences. 
 
Actual results may vary from those values budgeted and projected because of events and circumstances different from those assumed. Such differences could materially affect the debt service coverage estimated.  
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Water sales, by volume, have remained fairly level for the following reasons: 

 The Department’s customer base growth has been flat; and 

 The Department has actively promoted water conservation. 

In FY 2023, total billed flows are consistent with the 5-year historic average.  Flows within the Department’s 
customer classes show a slight shift in consumption between commercial and residential customers, presumably 
driven by work from home programs as a result of the pandemic. 

Wastewater System operating revenue from retail customers is tied to metered water use.  Therefore, retail 
customer wastewater revenues closely track retail customer water revenue, recognizing that wastewater rates are 
significantly higher than water rates and are projected to rise faster due to the need for major improvements in the 
wastewater System.  Wholesale customer revenues, both water and wastewater, are based on metered flows and 
the applicable charge per 1000 gallons. 

 Additional Revenue from Rate Increases 

Table 8-1 shows additional revenue from rate increases for FYs 2025 through 2029.  This calculated value is 
based on the following factors: 

The Department must satisfy the Additional Bonds test stipulated in the Master Bond Ordinance, which requires 
water and wastewater rates, approved prior to the issuance of additional bonds and in effect during the fiscal year 
in which the bonds are issued, allow the Department to meet specific debt service coverage tests in each of the 
three fiscal years following completion of the projects funded through the bond issue (per Section 208 of the 
Master Bond Ordinance).  The Additional Bonds Test will be applied for the Series 2024A Bonds. 

The Department must satisfy the Additional Bonds test stipulated in the WIFIA Loan Agreements that includes (i) 
compliance with the conditions provided in Section 208 of the Master Ordinance; and (ii) Net Operating Revenues 
for 4 of the 6 consecutive quarters prior to the issuance of the proposed issue shall be sufficient to equal or 
exceed 110 percent of Maximum Annual Debt Service for Senior and Subordinate Debt, including WIFIA Loan 
Agreement payments. The Additional Bonds Test in the WIFIA Loan Agreements will be applied for the Senior 
Series 2024A Bonds. 

The Department must meet its debt service coverage requirements for existing and anticipated future senior debt 
as well as subordinate debt, including requirements in the WIFIA Loan Agreements. 

The rate covenant required senior debt service coverage ratio is 1.25, and for subordinate debt, the rate covenant 
required debt service coverage ratio is 1.00 (per Section 602 of the Master Bond Ordinance).  For purposes of 
this analysis, additional revenue from rate increases was set to achieve the required debt service coverage for 
senior and subordinate debt. 

The WIFIA Loan Agreements also provide for a rate covenant that requires (1) that Net Operating Revenues in 
each Fiscal Year be no less than Senior Obligation Debt Service Coverage Ratio of 1.25 and 100 percent of all 
deposits required to be made to the Senior Obligation Reserve Account; and (2) that Net Operating Revenues in 
each Fiscal Year be no less than Total Obligations Debt Service Coverage Ratio of 1.10, and 100 percent of all 
deposits required to be made to any Pari Passu Obligation Reserve Account, if established.  The interest rate with 
respect to the Outstanding WIFIA Loan Balance is fixed at 2.89 percent for Loan #1, 1.38 percent for Loan #2, 
1.27 percent for Loan #3, and 1.84 percent for Loan #4 per year. Interest will accrue and be computed on the 
Outstanding loan balances. No payment of the principal or interest on the loan is required during the Capitalized 
Interest Period. 
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The Department will generate sufficient revenue in each projection year to fund its non-operating expenses, 
including an annual deposit to the Renewal and Replacement Fund to maintain existing assets, a contribution to 
the County’s Fire Hydrant Fund, and increases in the Department’s required 60-day operating reserve.  These 
non-operating expenses will be partially offset by certain non-operating revenues. 

With projected revenues exceeding total expenses in the next few years, the Department may increase its 
General Reserve balance over the projection period and/or increase its Rate Stabilization Reserve balance.  
These assumptions were applied recognizing that the Department often adjusts these reserve balances during its 
budgeting process.  Alternatively, the Department may spend the additional revenue on asset renewal and 
replacement or fund new capital projects. 

The additional revenue from rate increases shown in Table 8-1 will be derived from two sources: 

 Revenues from wholesale customers that are based on the actual expenses incurred by the Department to 
provide water and wastewater service. 

 Revenue from retail customers that are based on retail customer rates and set by the BCC. 

Because wholesale customer rates are based solely on the cost of service, with certain adjustments to account 
for historical over or under payment, wholesale customer charges increase as the Department’s expenses 
increase, subject to approval by the BCC. 

Retail customer rates are established by the BCC.  Historically, the BCC has approved necessary rate increases 
to meet the Department’s cash flow and debt service coverage requirements. 

For purposes of this analysis, the additional revenue from future rate increases is shown in Table 8-1 as one 
annual value for both retail and wholesale customers.  The Department must annually develop separate revenue 
requirements and rates for the Water and Wastewater Systems and set retail and wholesale customer rates that 
will allow the Department to continue to meet its cash flow and debt service coverage requirements. 

 Fiscal Year 2024 Retail Customer Rates and the Additional Bonds Test 

The additional revenue from rate increases shown in Table 8-1 is the estimated additional revenue needed in 
each year during the projection period above the amount that would be derived from the Department’s current 
rates, to meet the target debt service coverage ratios indicated above, fund non- operating expenses, maintain 
adequate reserves, and meet the Additional Bonds test.   

The Adopted Budget for FY 2024 includes a four percent increase to retail customers that is evenly applied to 
each tier including residential, multi-family, mixed-use buildings and non-residential.  Effective October 1, 2023, 
the adopted wholesale water rate increased by $0.1857 from $1.9273 to $2.1130 per thousand gallons; the 
adopted wastewater wholesale rate increased by $0.1992 from $3.7422 to $3.9414 per thousand gallons; 
wholesale customers’ bills include a true-up adjustment to recover actual cost for FY 2021-2022. 

The rate modifications in FY 2024 can reasonably be expected to generate the Department’s revenue 
requirements.  These rates are reasonable and supported by the fact that the Department’s water and wastewater 
residential rates are overall low compared to other water and wastewater utilities, which further limits customer 
response to rate increases.   

Under the contracts between the Department and the wholesale customers, any revenues raised for purposes 
other than meeting expenses, such as meeting a debt service coverage requirement, may be raised only from 
retail customers.  However, the rate increase will apply to wholesale customers if the additional funds are 
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budgeted and invested in asset renewal and replacement, most of which benefits retail and wholesale customers 
alike. 

8.2.2 Operating Expenses 

Table 8-1 shows the operating expenses incurred for both the Water and Wastewater Systems.  These projected 
expenses recognize rising cost of labor and materials, as well as any costs associated with new facilities coming 
online. 

The expenses shown on Table 8-1 do not include deposits to the Department’s Renewal and Replacement Fund 
because deposits into this Fund are classified as non-operating. 

8.2.3 Net Operating Expenses 

The Net Operating Revenues shown in Table 8-1 are the difference between Operating Revenues and Operating 
Expenses.  As noted above, the values shown for the projection years include additional revenues from rate 
increases needed for the Department to meet its cash flow and debt service coverage requirements. 

8.3 Senior Debt Service 
The estimated additional revenues described above enable the Department to meet its planning-level senior debt 
service coverage.  The calculations are based on the debt service figures shown in Table 8-2. The table shows 
the debt service schedule for the Department’s outstanding bond issues through FY2029 and the estimated debt 
service for the Senior Series 2024A Bonds.  

While there is some uncertainty in the amount of future bond issues as well as the associated debt service, the 
debt service figures shown in Table 8-2 are based on currently available information on the Department’s capital 
plan, schedule, and cost estimates and do not reflect future Additional Bonds shown in Table 6-2, beyond those 
for the current Senior Series 2024A Bond issue. Therefore, projections for debt service coverage and the 
Additional Bonds test do not take into account any future debt service issues beyond the Senior Series 2024A 
Bond issue. 
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Table 8-2 Historical and Projected Senior (Revenue Bond) Debt Service Fiscal Years 2022 through 2029 

Bonds 

Fiscal Year 

Actual Unaudited Projected 

2022 2023 2024 2025 2026 2027 2028 2029 

Existing Bond Issues1 

Series 2008A and 2008B $58,480,088 $58,471,063 $- $- $- $- $- $- 

Series 2015 $45,479,050 $45,471,625 $102,323,875 $102,144,000 $102,220,875 $101,126,500 $- $- 

Series 2017 A $15,705,869 $15,705,869 $15,705,869 $15,705,869 $15,705,869 $15,705,869 $15,705,869 $15,705,869 

Series 2017 B $26,884,619 $26,874,144 $26,885,769 $26,883,769 $26,878,144 $26,873,519 $52,502,144 $52,465,644 

Series 2019 $11,223,850 $11,223,850 $11,223,850 $11,223,850 $11,223,850 $11,223,850 $11,223,850 $11,223,850 

Series 2019 B $26,584,900 $26,584,900 $26,584,900 $26,584,900 $26,584,900 $26,584,900 $26,584,900 $26,584,900 

Series 2019 C $17,285,515 $17,285,515 $17,285,515 $17,285,515 $17,285,515 $17,285,515 $64,739,587 $64,542,580 

Series 2021 $22,202,605 $23,439,700 $23,439,700 $23,439,700 $23,439,700 $23,439,700 $23,439,700 $23,439,700 

Total existing bond issues $223,846,495 $225,056,665 $223,449,478 $223,267,603 $223,338,853 $222,239,853 $194,196,050 $193,962,543 

Projected 2024 Bond Issue2 

Series 2024A Senior $0 $0 $0 $5,721,240 $15,966,250 $15,966,250 $15,966,250 $15,966,250 

Total - existing, and projected 
2024A bond issue 

$223,846,495 $225,056,665 $223,449,478 $228,988,842 $239,305,103 $238,206,103 $210,162,300 $209,928,793 

Maximum future senior debt 
service 

$225,056,665 $225,056,665 $239,305,103 $239,305,103 $239,305,103 $238,206,103 $212,223,616 $212,223,616 

1 The debt service amounts for existing bond issues obtained from Schedule of Semiannual Debt Service Cash and Funding Requirements for Revenue Bonds, cash basis, as of February 2, 2024     
2 The debt service on the Series 2024 Bonds is based on preliminary estimates prepared by the Department’s Financial Advisor, recognizing that actual debt service will be determined through market pricing, principal and interest scheduling, and other factors. 
    
Note: Entries are rounded, and totals and subtotals use formulas that may yield insignificant differences. 
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8.4 Subordinate Debt 
Table 8-3 shows the Department’s current subordinate debt service schedule, most of which is associated with the Florida State Revolving Loan Fund program. Subordinate Series 2021 Bonds debt payment are included in Table 8-3.   

WIFIA Loan Agreement debt service for Loans #1, #2, #3 and #4 are shown FY 2028 and FY 2029 when payments on the WIFIA Loan Agreements start.  The Note Amortization Schedule is Attachment A of the WIFIA Loan Agreements. 
For Loan #1, payments begin on April 1, 2028, and end on April 1, 2058. Both Loan #2 and Loan #3 begin on April 1, 2029 and end on April 1, 2059, while Loan #4 begins on October 1, 2028 and end on October 1, 2058. Each loan has 
semi-annual debt service payments. 

Table 8-3 Historical and Projected Subordinate Debt Service Fiscal Years 2022 through 2029 

System/Loan Number 

Fiscal Year 

Actual Unaudited Projected 

2022 2023 2024 2025 2026 2027 2028 2029 

Water SRF 

DW1300010 $2,815,859 $- $- $- $- $- $- $- 

DW130230 $1,190,982 $1,011,236 $1,011,236 $1,011,236 $1,011,236 $1,011,236 $1,011,236 $1,011,236 

DW130200 $12,991 $12,991 $12,991 $12,991 $12,991 $12,991 $12,991 $12,991 

DW130201 $6,555 $6,555 $6,555 $6,555 $6,555 $6,555 $6,555 $6,555 

DW130260 $2,156,792 $2,156,792 $2,156,792 $2,156,792 $2,156,792 $2,156,792 $2,156,792 $2,156,792 

Subtotal $6,183,180 $2,785,757 $2,785,757 $2,785,757 $2,785,757 $2,785,757 $2,785,757 $2,785,757 

Wastewater SRF 

CS120377860 $249,236 $124,618 $- $- $- $- $- $- 

CS120377870 $321,739 $160,869 $- $- $- $- $- $- 

CS120377788P $240,034 $240,034 $240,034 $- $- $- $- $- 

WW37789A $56,796 $56,796 $56,796 $- $- $- $- $- 

WW37789L $111,316 $111,316 $111,316 $- $- $- $- $- 

WW377900 $7,956,025 $7,956,025 $7,956,025 $7,956,025 $7,956,025 $7,956,025 $7,956,025 $7,956,025 

WW130240 $1,068,411 $1,068,411 $1,068,411 $1,068,411 $1,068,411 $1,068,411 $1,068,411 $1,068,411 

WW1302AO $- $- $- $2,209,844 $4,419,688 $4,419,688 $4,419,688 $4,419,688 

Subtotal $10,003,557 $9,718,069 $9,432,582 $11,234,280 $13,444,124 $13,444,124 $13,444,124 $13,444,124 

Total water and wastewater SRF $16,186,736 $12,503,827 $12,218,339 $14,020,037 $16,229,881 $16,229,881 $16,229,881 $16,229,881 

Series 2021 Subordinate 

Series 2021 Subordinate Bonds $7,695,526 $10,533,800 $10,533,800 $10,533,800 $10,533,800 $10,533,800 $35,883,800 $21,421,300 

WIFIA 

WIFIA #1 $- $- $- $- $- $- $37,793 $75,585 
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WIFIA #2 $- $- $- $- $- $- $- $7,123,199 

WIFIA #3 $- $- $- $- $- $- $- $5,068,206 

WIFIA #4 $- $- $- $- $- $- $- $9,498,479 

Total WIFIA $- $- $- $- $- $- $37,793 $21,765,469 

Combined Total $23,882,263 $23,037,627 $22,752,139 $24,553,837 $26,763,681 $26,763,681 $52,151,474 $59,416,650 

1Debt service amounts for State Revolving Fund Loan Program from Miami-Dade Water and Sewer Department Debt Service Funding Requirements report - cash basis, as of February 2, 2024.          

Note:  Entries are rounded, and totals and subtotals use formulas that may yield insignificant differences.    
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8.5 Debt Service Coverage 
Table 8-4 shows historical and projected debt service coverage for Senior and Subordinate obligations, calculated 
in accordance with provisions of the Master Bond Ordinance. The table also shows debt service coverage based 
on provisions of the Department’s agreement with the State of Florida for its State Revolving Loan program debt, 
which is not addressed in the Master Bond Ordinance. Please note that any additional bonds planned to be 
issued during the study period, beyond the Series 2024A Bonds, are not included in these calculations.  

The Master Bond Ordinance requires the Department to maintain and budget to achieve a debt service coverage 
ratio on senior debt of 1.25, calculated by dividing Net Operating Revenues by senior debt service.  Net Operating 
Revenues include interest income from sources other than the Construction Fund (the repository of Revenue 
Bond proceeds) and any transfers from the Rate Stabilization Reserve. 

Eligible interest income has been estimated by the Department including projected growth in the required 60-day 
operating expense reserve and other funds.  The analysis is based on transfers into the General Reserve in any 
year where revenues exceed expenses. However, as noted above, the Department may elect to invest greater 
amounts in asset renewal and replacement than currently projected, which would reduce growth in reserves. 

Table 8-4 shows that based on the projected revenues and expenses, including necessary rate increases, the 
Department may reasonably be expected to achieve the planning senior debt service coverage ratio of 1.25 
throughout the projection period. 

The debt service coverage ratio required for Subordinate obligations is 1.00, calculated by dividing the difference 
between Adjusted Net Operating Revenue and the maximum annual future debt service on outstanding revenue 
bonds by the Subordinate obligation’s debt service.  Table 8-4 shows that the projected revenues, including the 
additional revenues from necessary revenue increases, can reasonably be expected to achieve a subordinate 
debt service coverage ratio well above the required level of 1.00. 

The revenue increases shown in Table 8-4 are projected to also be sufficient to enable the Department to fund its 
non-operating as well as operating expenses each year during the projection period.  The table shows that 
Operating Revenues are projected to be sufficient to cover Operating and Non-Operating Expenses throughout 
the projection period.  Revenues in excess of expenses are assumed to be available to augment the 
Department’s general reserve.    
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Table 8-4 Historical and Projected Revenues, Expenses and Debt Service Coverage Fiscal Years 2022 through 2029 

Revenue/Expense/ Coverage Item 

Fiscal Year 

Actual Unaudited Projected 

2022 2023 2024 2025 2026 2027 2028 2029 

Operating Revenues and Expenses 

Operating Revenues 

 Retail water  $346,854,326 $368,376,000 $383,110,000 $402,266,013 $422,379,314 $443,498,280 $470,108,176 $498,314,667 

 Wholesale water  $38,291,626 $41,475,000 $50,177,000 $47,542,500 $47,542,500 $47,542,500 $47,542,500 $47,542,500 

 Other water  $12,729,401 $20,616,284 $18,116,284 $14,759,907 $14,821,706 $14,883,803 $14,946,198 $14,949,207 

 Retail wastewater  $356,895,250 $379,627,000 $394,812,000 $414,552,833 $435,280,474 $457,044,498 $484,467,168 $513,535,198 

 Wholesale wastewater  $102,362,164 $124,315,000 $143,607,000 $129,320,989 $131,907,569 $134,545,776 $134,545,776 $134,545,776 

 Other wastewater  $13,801,082 $19,988,812 $19,988,812 $15,289,704 $15,366,153 $15,442,984 $15,520,198 $15,520,198 

Annual percent revenue increase    5.81% 1.38% 4.26% 4.28% 4.87% 4.91% 

Subtotal Operating Revenue with rate increases $870,933,849 $954,398,096 $1,009,811,096 $1,023,731,946 $1,067,297,716 $1,112,957,840 $1,167,130,016 $1,224,407,546 

Operating Expenses 

 Water System  $215,950,000 $244,287,935 $272,190,770 $284,782,148 $297,541,451 $310,875,335 $324,891,395 $339,544,852 

 Wastewater System  $293,563,000 $338,195,513 $301,802,168 $315,754,326 $329,901,655 $344,686,780 $360,225,177 $376,470,257 

Subtotal Operating Expenses $509,513,000 $582,483,448 $573,992,938 $600,536,474 $627,443,106 $655,562,115 $685,116,572 $716,015,109 

 Net Operating Revenues  $361,420,849 $371,914,648 $435,818,158 $423,195,472 $439,854,610 $457,395,725 $482,013,444 $508,392,437 

Adjusted Net Operating Revenues 

Plus interest income other than from Construction Fund  $3,784,480 $30,789,447 $7,947,408 $8,344,778 $8,762,017 $9,200,118 $9,660,124 $10,143,130 

 Less transfers to (from) Rate Stabilization Fund  $- $- $- $- $- $- $- $- 

Adjusted Net Operating Revenue $365,205,329 $402,704,095 $443,765,566 $431,540,250 $448,616,627 $466,595,843 $491,673,568 $518,535,567 

Senior Debt Service Coverage - Required Ratio 1.251 

Revenue Bond debt service - existing debt $223,846,495 $225,056,665 $223,449,478 $223,267,603 $223,338,853 $222,239,853 $194,196,050 $193,962,543 

Projected Series 2024A revenue bonds debt service $- $- $- $5,721,240 $15,966,250 $15,966,250 $15,966,250 $15,966,250 

Total existing and future bonds debt service $223,846,495 $225,056,665 $223,449,478 $228,988,842 $239,305,103 $238,206,103 $210,162,300 $209,928,793 

Senior debt service coverage ratio  1.63 1.79 1.99 1.88 1.87 1.96 2.34 2.47 

Subordinate debt service coverage - Required Ratio 1.002 

Adjusted Net Operating Revenue $365,205,329 $402,704,095 $443,765,566 $431,540,250 $448,616,627 $466,595,843 $491,673,568 $518,535,567 

Maximum Principal and Interest - existing $225,056,665 $225,056,665 $223,449,478 $223,338,853 $223,338,853 $222,239,853 $196,257,366 $196,257,366 

Maximum Principal and Interest - existing and future bonds $225,056,665 $225,056,665 $239,305,103 $239,305,103 $239,305,103 $238,206,103 $212,223,616 $212,223,616 
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Revenue/Expense/ Coverage Item 

Fiscal Year 

Actual Unaudited Projected 

2022 2023 2024 2025 2026 2027 2028 2029 

Adjusted Net Operating Revenue less Maximum Principal and Interest $140,148,664 $177,647,430 $204,460,463 $192,235,147 $209,311,524 $228,389,740 $279,449,953 $306,311,952 

Subordinate debt service - State SRF, Subordinate Series 2021 Bonds and WIFIA $23,882,263 $23,037,627 $22,752,139 $24,553,837 $26,763,681 $26,763,681 $52,151,474 $59,416,650 

Subordinate debt service coverage ratio 5.87 7.71 8.99 7.83 7.82 8.53 5.36 5.16 

State Revolving Fund Loan Debt Service Coverage - Required Ratio 1.153 

Adjusted Net Operating Revenue $365,205,329 $402,704,095 $443,765,566 $431,540,250 $448,616,627 $466,595,843 $491,673,568 $518,535,567 

Less 125% of Revenue Bond debt service $(279,808,119) $(281,320,831) $(279,311,847) $(286,236,053) $(299,131,378) $(297,757,628) $(262,702,874) $(262,410,991) 

Net Operating Revenue less 110% Revenue Bond debt service $85,397,211 $121,383,264 $164,453,719 $145,304,197 $149,485,249 $168,838,215 $228,970,694 $256,124,577 

Debt service on current SRF loans, Subordinate Series 2021 Bonds, and WIFIA $23,882,263 $23,037,627 $22,752,139 $24,553,837 $26,763,681 $26,763,681 $52,151,474 $59,416,650 

State of Florida Revolving Fund loan debt service coverage ratio 3.58 5.27 7.23 5.92 5.59 6.31 4.39 4.31 

1Debt Service Coverage Requirements for Senior Debt is calculated by year as Adjusted Net Operating Revenue divided by Senior Debt Service on cash basis and must be at least 1.25.  
2Debt Service Coverage Requirements for Subordinate debt is calculated as Adjusted Net Operating Revenues, less Maximum Principal and Interest requirement on all bonds, and must be at least 100 percent of debt service and reserve requirements. 
3Debt Service Coverage requirements on the State Revolving Fund debt service is calculated as Adjusted Net Operating Revenue less 125 percent of senior debt service and must be at least 115 percent of State Revolving Fund debt service. 
 
Notes:  Total Existing and Future Bonds debt service and Maximum Principal and Interest (P&I) – Future Bonds includes existing debt service and projected Series 2024A Revenue Bond debt service, but no other debt service from future revenue bond issues
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Section 208 of the Master Bond Ordinance requires that for issuance of Additional Bonds, among other 
requirements, the Department’s Adjusted Net Operating Revenues must be at least 110 percent of future 
Maximum Principal and Interest on senior debt during the Computation Period, FY 2027 through FY 2029.   

Table 8-5 shows the Additional Bonds Test calculated in accordance with provisions of the Master Bond 
Ordinance. Based on projected revenues and projected expenses and debt service schedule for the Senior Series 
2024A Bonds, the Department meets target debt service coverage ratios outlined for the Additional Bonds Test in 
Section 208 of the Master Bond Ordinance. 

Table 8-5 shows that with the revenue increase in effect October 1, 2023, the projected revenues will enable the 
Department to meet this provision of the Master Bond Ordinance. 

Table 8-5 Additional Bonds Test – Master Bond Ordinance 

Revenue/Expense/ Coverage Item1 

Fiscal Year 

Unaudited Projected 

2023 2024 2025 2026 2027 2028 2029 

Additional Bonds Test 

Revenue Bonds - Required Ratio 1.10 

Operating Revenues Fiscal Year 2023 - 
no revenue increase 

$954,398,096    $954,398,096 $954,398,096 $954,398,096 

Additional Operating Revenue from 
revenue increase in FY 2024 

    $55,413,000 $55,413,000 $55,413,000 

Operating Revenues Fiscal Year 2023 - 
with rate increase effective FY 2024 

    $1,009,811,096 $1,009,811,096 $1,009,811,096 

Interest income available for debt service 
coverage - projected for 2024 

    $7,947,408 $7,947,408 $7,947,408 

Less deposits to Reserve Account     $- $- $- 

Adjusted Net Operating Revenue     $1,017,758,504 $1,017,758,504 $1,017,758,504 

Operating Expenses     $655,562,115 $685,116,572 $716,015,109 

Adjusted Net Operating Revenues - FY 
2023 adjusted for revenue increases 
approved prior to issuance of Series 
2024A Bonds and deposits to Reserve 
Account 

    $362,196,389 $332,641,932 $301,743,395 

Maximum Principal and Interest - only for 
existing bonds and the Series 2024A 
Bonds 

    $238,206,103 $212,223,616 $212,223,616 
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Revenue/Expense/ Coverage Item1 

Fiscal Year 

Unaudited Projected 

2023 2024 2025 2026 2027 2028 2029 

Additional Bonds coverage ratio     1.52 1.57 1.42 

Subordinate Debt - Required Ratio 1.00        

Net Operating Revenues - less Maximum 
Principal and Interest on Senior Debt 

    $123,990,286 $120,418,316 $89,519,779 

Subordinate Debt - SRF     $16,229,881 $16,229,881 $16,229,881 

Subordinate debt service - Series FY 21 
Subordinate Debt 

    $10,533,800 $35,883,800 $21,421,300 

WIFIA Loans      $37,793 $21,765,469 

Additional Subordinate Bonds coverage 
ratio 

    4.63 2.31 1.51 

1For Additional Bonds, Adjusted Net Operating Revenues during four of the six quarters preceding issuance of new Senior Debt, adjusted to take into account 
additional revenues that would be generated from any rate adjustment in effect prior to debt issuance must be at least 110% of the Maximum Future Principal and 
Interest on existing bonds and the new bond issue, plus 100% of the required deposit to the Reserve Account. For Subordinate Debt, the Adjusted Net Operating 
Revenues, less Maximum Future Principal and Interest, must be at least 100 percent of Subordinate Debt and any required reserve account deposits. The 
Maximum Future Principal and Interest does not include debt service on bonds issued subsequently to the Senior Series 2024A. 
 
SOURCES: Data for Fiscal Year 2023 represents unaudited year end results, and 2024 from the Department’s projections. Data for used in calculating projections 
for fiscal year 2024 through 2029 are based on operating expenses in the Department’s 5‐year financial projections dated February 2, 2024. Debt service 
schedules are from the County’s financial advisor. Additional operating revenue requirements are based on meeting all expenses and achieving planning level 
debt service coverage ratios.   
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The WIFIA Loan Agreements require that for the issuance of Additional Bonds the Department complies with the 
Additional Senior Obligation Test, which provides that the Department meet the conditions outlined in Section 208 
of the Master Ordinance; and following issuance of the proposed Additional Senior Obligations, the Net Operating 
Revenues for 4 of the 6 consecutive quarters prior to the issuance of the proposed issue will be at least 110 
percent of Maximum Annual Debt Service.  Table 8-6 shows the Additional Bonds Test calculated in accordance 
with provisions in the WIFIA Loan Agreements. 

Table 8-6 Additional Senior Obligation Test Fiscal Years 2023 – WIFIA Loan Agreements 

Revenue Expense Coverage 

  

Year End 
Estimate FY 2023 

Projected FY 
2024 

Additional Bonds Test1 

Required Ratio 1.10 

Operating Revenues Fiscal Year 2023 - no revenue increase $954,398,096 $954,398,096 

Additional Operating Revenue from revenue increase in FY 2024 

 

$55,413,000 

Operating Revenues FY 2023 - with rate increase effective FY 2024 $1,009,811,096 

Interest income available for debt service coverage - projected for 2024 $7,947,408 

Less deposits to Reserve Account $- 

Adjusted Net Operating Revenue $1,017,758,504 

Operating Expenses $573,992,938 

Adjusted Net Operating Revenues - FY 2023 adjusted for revenue increases approved 
prior to issuance of Series 2024A Bonds and deposits to Reserve Account 

$443,765,566 

Maximum Annual Debt Service for Senior and Subordinate Debt, Including WIFIA2  $364,247,477 

Additional Bonds Coverage Ratio  122% 
1Additional Senior Obligation Test requires (i) that conditions in Section 208 of the Master Ordinance are satisfied; and (ii) following issuance of the proposed 
additional bonds, Net Operating Revenues, as adjusted in accordance with Section 208c of the Master Ordinance, for any four consecutive quarters within the six 
quarters immediately preceding the proposed issue date, be no less than 110 percent of Maximum Annual Debt Service.  
  
2 Maximum Annual Debt Service includes debt service payments for all existing senior and subordinate debt.  Debt payments include WIFIA Loan Agreement 
payments.  
 
Notes: Data from Water and Sewer Department 5-year Financial Plan dated February 2, 2024, Bond Debt Service from Financial Advisor, and Note of 

Amortization Schedule from the WIFIA Loan Agreements.  Entries are rounded, and totals and subtotals use formulas that may yield insignificant differences. 
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Table 8-7 shows Historical and Projected Cash Flow and Fund balances for the Rate Stabilization Fund and 
General Reserve.  It is important to note that the table also shows information on planned deposits to the 
Renewal and Replacement Fund, changes in the 60-day requirement, and Fire Hydrant Fund Contributions, 
among other items. 
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Table 8-7 Historical and Projected Cash Flow and Fund Balances 

Cash Flow and 
Fund Balances 

Fiscal Year 

Actual Unaudited Projected 

2022 2023 2024 2025 2026 2027 2028 2029 

Net Operating 
Revenues less 
Debt Service  

$113,692,092 $123,820,357 $189,616,542 $169,652,792 $173,785,826 $192,425,941 $219,699,671 $239,046,995 

Non-Operating Expenses (Revenues) excluding debt service 

Renewal and 
Replacement 
Fund Deposit 

$100,000,000 $120,000,000 $115,000,000 $110,000,000 $110,000,000 $110,000,000 $110,000,000 $110,000,000 

Special 
Construction 
Fund  

$19,000,000 $52,873,000 $55,000,000 $21,000,000 $11,685,000 $10,602,000 $20,616,000 $3,021,000 

Fire Hydrant 
Fund Contribution 

$2,652,000 $2,543,000 $2,600,000 $2,798,000 $2,856,000 $2,856,000 $2,884,560 $2,884,560 

Swap receipts $- $- $- $- $- $- $- $- 

Interest income - 
net of interest 
from the 
Construction 
Fund  

$(3,784,480) $(30,789,447) $(7,947,408) $(8,344,778) $(8,762,017) $(9,200,118) $(9,660,124) $(10,143,130) 

Change in 60-
Day Reserve 
Requirement 

$3,639,474 $2,983,944 $9,781,401 $4,423,923 $4,484,439 $4,686,502 $4,925,743 $5,149,756 

Transfer to (from) 
General Reserve 
Fund 

$1,653,000 $5,000,000 $6,691,000 $10,000,000 $10,000,000 $10,000,000 $19,000,000 $- 

Transfer to (from) 
Rate Stabilization 
Fund 

$0 $0 $0 $0 $0 $0 $0 $0 
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Cash Flow and 
Fund Balances 

Fiscal Year 

Actual Unaudited Projected 

2022 2023 2024 2025 2026 2027 2028 2029 

Total Non-
Operating 
Expenses 
excluding debt 
service 

$123,159,994 $152,610,497 $181,124,993 $139,877,144 $130,263,421 $128,944,383 $147,766,179 $110,912,186 

Total operating 
and non-
operating 
expenses and 
debt service 

$880,401,752 $983,188,236 $1,001,319,547 $993,956,297 $1,023,775,311 $1,049,476,282 $1,095,196,524 $1,096,272,737 

Remaining Cash 
After Operating 
and Non-
Operating 
Expenses 

$(9,467,903) $(28,790,140) $8,491,549 $29,775,648 $43,522,405 $63,481,558 $71,933,492 $128,134,809 

Reserve Fund Balances1 

Rate Stabilization 
Fund 

$30,534,000 $30,534,000 $30,534,000 $30,534,000 $30,534,000 $30,534,000 $30,534,000 $30,534,000 

General Reserve $81,362,388 $86,362,388 $93,054,388 $103,054,388 $113,054,388 $123,054,388 $142,054,388 $142,054,388 

60-Day Operating 
Reserve 

$82,900,145 $85,884,089 $95,665,490 $100,089,412 $104,573,851 $109,260,353 $114,186,095 $119,335,852 

1 Reserve Fund Balances do not include debt service reserve funds. 
 
SOURCES: Data for Fiscal Year 2022 from Water and Sewer Department Annual Comprehensive Financial Report; data for Fiscal Year 2024 represent end-of-year projections. Data used in calculating projections for fiscal year 2024 through 2029 are based on operating 
expenses in the Department’s 5‐year financial projections dated February 2, 2024. Debt service schedules for Series 2024A Bonds are from the County’s Financial Advisor. Additional operating revenue requirements are based on meeting all expenses and achieving 
planning level debt service coverage ratios (not including debt service reserve). 
 
Note:  Entries are rounded, and totals and subtotals use formulas that may yield insignificant differences. 
Actual results may vary from those values budgeted and projected because of events and circumstances different from those assumed.  Such differences could materially affect the debt service coverage estimates. 
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Table 8-7 shows the projected year-end balances for each of the Department’s three reserves, Rate Stabilization 
Reserve, General Reserve, and 60-Day Operating Reserve.  The table shows that the General Reserve is 
projected to grow, although this growth could be offset if the Department instead invests the additional revenue in 
asset renewal and replacement.  As noted above, investing the funds in renewal and replacement would extend 
the effective rate increase to wholesale customers, rather than just retail customers.  The 60-Day Operating 
Reserve is projected to increase in proportion to projected operating expenses. 

It is important to note that actual results may vary from the values budgeted and projected because of events and 
circumstances different from those assumed.  Such differences could materially affect the debt service coverage 
estimates and conclusions. 

8.6 Principal Assumptions and Considerations Applied in 
the Development of the Financial Projections 

In conducting the analyses and in forming an opinion of the projection of future operations summarized in this 
report, several important assumptions were made with respect to conditions, events, and circumstances that may 
occur in the future.  The methodology utilized in performing the analysis follows generally accepted practices for 
such projections.  While the assumptions are considered reasonable and appropriate, and the projection 
methodology valid, actual results may differ materially from those projected, as influenced by the conditions, 
events, and circumstances that actually occur that are unknown at this time. 

The following are the principal assumptions and considerations applied in developing the projections of operating 
revenues and expenses, senior debt service, subordinate debt service, Adjusted Net Operating Revenue, senior 
debt service coverage, and subordinate debt service coverage: 

The Department has no contingent liabilities, including pending litigation, other than those reported in the FY 2023 
Annual Comprehensive Financial Report. 

The Department’s budgeted operating revenues for FY 2024 are reasonably accurate and serve as an acceptable 
starting point for the revenue projections. 

Projected operating revenues after FY 2024 include revenue increases needed to meet required operation and 
financial requirements.  

The WIFIA Loan Agreements require that Net Operating Revenues in each Fiscal Year be no less than (a) Senior 
Debt Service Coverage Ratio of 1.25 and 100 percent of all deposits required to be made to the Senior Obligation 
Reserve Account and (b) Total Obligations Debt Service Coverage Ratio of 1.10 plus 100 percent of all deposits 
required to be made into any Pari Passu Obligation Reserve Account. 

Target debt service levels for senior and subordinate debt, including the WIFIA Loan Agreements, served as the 
basis for calculating the additional revenues from rate increases needed for the Department to meet its debt 
service coverage requirements.  The rate increases shown do not include any potential future rate increases 
needed to meet future Additional Bonds Tests, due to the numerous uncertainties relating to future financing 
requirements and timing, interest rates, financing procedures and cost, capital improvement program, revenues, 
and expenses. 

The projections of water and wastewater customers and the associated water and wastewater flows are assumed 
to remain flat through FY 2029, consistent with recent trends and the County’s policy of encouraging water 
conservation and reducing wastewater inflow and infiltration.  
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The Department will not be required by County government to contribute to the County’s general fund, either 
through direct transfer or through any type of loan agreement during the study period.  

The Department will not be required by County government to contribute to the County’s Emergency Contingency 
Fund during the study period. 

The only payments to the County during the study period will be for services provided to the Department by the 
County, intended to reimburse County government for services provided by other County departments to the 
Water and Sewer Department. 

The projected Adjusted Net Operating Revenue figures are based on projected operating revenues and expenses 
and interest income other than from the Construction Fund.  For purposes of this analysis, interest income other 
than from the Construction Fund was estimated by the Department based on projected growth in various funds. 

Projected senior debt service is based on the debt service schedules for outstanding debt and the estimated debt 
service for the Senior Series 2024A Bonds.  The estimated debt service, including the Series 2024A bonds, was 
based on securing funding for capital projects expected to be required by the Department to meet statutory and 
regulatory requirements as well as to allow the Department to continue meeting the required levels of service for 
the Water and Wastewater Systems.  Debt service on the Senior Series 2024A Bonds was provided by the 
County’s Financial Advisor.  In this analysis, the debt service was based on a cash basis, not accrual. 

The projected senior and subordinate debt service coverage ratios are based on the projected Adjusted Net 
Operating Revenue values, including revenue increases required to generate the additional revenue needed to 
achieve the target debt service coverage ratios.  The projected additional revenue from rate increases is based on 
the adopted rate increases for both retail and wholesale customers effective October 1, 2023. 

Projected funding for renewal and replacement includes projects funded by the Series 2024A Bonds. 

Subject to the limitations set forth herein, this report was prepared for the Department and is based on certain 
information that the Consultant cannot verify.  The Consultant was not requested to make an independent 
analysis, to verify the information provided to it, or to render an independent judgment of the validity of the 
information provided by others.  As such, the Consultant cannot, and does not, guarantee the accuracy of the 
information presented herein. 

This Report was prepared solely for the benefit of and use by the Department for the discrete purposes set forth 
herein. The Department did not request the Consultant to provide, and the Consultant does not offer to provide, 
nor did or will it provide, any services constituting the services of a “municipal advisor” as defined by the 
Securities Exchange Act of 1934, as amended by the Dodd–Frank Wall Street Reform and Consumer Protection 
Act (Pub.L. 111-203, H.R. 4173) and regulations promulgated thereunder, or any successor statute or provisions 
thereto. Accordingly, the Consultant is not a municipal advisor registered with the U.S. Securities and Exchange 
Commission (SEC).  

The Consultant is required to make disclosures stating the limitations of the work contained within the document 
and its use. In accordance with the Securities Exchange Act of 1934, the following disclosure statements are 
incorporated into this Report prepared by the Consultant: 

In the performance of its services on behalf of the Department, the Consultant is (a) not recommending any action 
on behalf of the Department to municipal financial products or the issuance of municipal securities; (b) is not 
acting as a municipal advisor to the Department, and does not owe a fiduciary duty to the Department pursuant to 
Section 15B of the Securities Exchange Act of 1934, as amended by the Dodd-Frank Wall Street Reform and 
Consumer Protection Act, with respect to the information and material prepared in connection with this scope of 
work; and (c) acting for its own interests. The Department shall engage a registered municipal advisor and shall 
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discuss any information and material prepared in connection with this Report with any and all internal and external 
registered municipal advisors and other financial advisors and experts whom the Department deems appropriate 
before acting on this information and material. 

The Department acknowledges that: (a) it shall retain, and has retained, the services of an independent registered 
municipal advisor, who, during the past two years, was not associated withthe Consultant, and that (b) Arcadis is 
required to comply with the requirements set forth in the federal Exchange Act, Municipal Advisor Rule (17 CFR 
200, 240, 249), which requires that the Consultant (i) receive from the municipal entity a representation in writing 
that it is represented by, and will rely on the advice of, an independent registered municipal advisor; (ii) provide 
written disclosure to the municipal entity that the Consultant is not serving as a municipal advisor and, with 
respect to the municipal entity, is not subject to the statutory fiduciary duty applicable to municipal advisors under 
the federal Exchange Act, and (iii) provide a copy of such disclosure to the municipal entity’s independent 
registered municipal advisor. The Consultant does not provide opinions on or advocates for using a financial 
product (issuing debt) or the choice of financial products employed.  

In the performance of its services on behalf of the Department, the Consultant did not intend to create, and 
hereby expressly denies the creation of, any right on the part of any third party to rely upon this document. Except 
as otherwise provided by statute not subject to waiver, the Department is not permitted to distribute copies of this 
Report to third parties without the prior written consent of the Consultant and, further, any such distribution of this 
Report is for only informational purposes, and third parties have no right to rely hereon. Use of this document 
should not, and does not, absolve the third party from using due diligence in verifying the Report’s contents. 

The Consultant’s effort in the construction and preparation of this Report is consistent with (i) the degree of care 
and skill ordinarily exercised by members of the same profession currently practicing under same or similar 
circumstances and (ii) the time and budget available for its work in its endeavor to ensure that the data contained 
in the Report is accurate as of the date of its preparation. This analysis was based on estimates, assumptions and 
other information developed by the Consultant from its independent research effort, general knowledge of the 
industry, and information provided by, and consultations with, the Department and its agents, representatives, and 
consultants. The Consultant assumes no responsibility or liability for inaccuracies in Reporting and data provided 
by the Department and its agents, representatives and consultants, or in any third-party data source used in 
preparing or presenting this study.  

The Consultant did not independently verify the accuracy of the information provided by the Department and 
others in creating this Report; however, the Consultant’sopinion is based upon the supposition that such sources 
are reliable and the information obtained therefrom is appropriate for the analysis undertaken and the conclusions 
reached. While we believe such sources are reliable, and the information obtained to be accurate and appropriate 
for the analysis undertaken and the conclusions reached herein, as is often the case, there may be differences 
between actual and projected results. Accordingly, some of the estimates used in this Report will not be realized, 
and unanticipated events and circumstances may occur. To the extent the information provided to the Consultant 
by the Department and others is not accurate, or not inclusive of all details, the conclusions and 
recommendations contained in this Report may vary and are subject to change. Moreover, there are likely to be 
differences between the data and results projected in this Report and actual results achieved, and those 
differences may be material. Accordingly, the Consultant assumes no responsibility for inaccuracies in Reporting 
by the Department or any third-party data source used in preparing such opinion. 

Additionally, the Consultant relied on assumptions, forecasts, data and statistics provided by the Department and 
others. Forward-looking statements included in this Report, which may be identified by the use of words like 
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“anticipate”, “believe”, “estimate”, “expect”, “intend”, “may”, “plan”, “project”, “will”, “should”, “seek”, and similar 
expressions, refer to the Consultant’s ’ views and assumptions with respect to future events as of the date of this 
document, and are subject to future economic conditions, results, and other risks and uncertainties. Actual and 
future results and trends could differ materially from those set forth in such statements due to various factors, 
including, without limitation, those mentioned in this Report. These factors are beyond the Consultant’s  ability to 
control or predict. Accordingly, the Consultant makes no warranty or representation that any of the projected 
values or results contained in this Report will actually be achieved.  

The Consultant’s findings represent its professional judgment. Neither the Consultant, nor its parent corporation, 
or their respective subsidiaries and affiliates, makes any warranty, expressed or implied, with respect to any 
information or methods disclosed in this Report. No recipient of the Report shall have any claim against the 
Consultant, its parent corporation, and/or its and their subsidiaries and affiliates, for any liability for direct, indirect, 
consequential, or special loss or damage arising out of its receipt and use of this document whether arising in 
contract, warranty (express or implied), tort or otherwise, and irrespective of fault, negligence and strict liability. 

No recipient of this Report may abstract, excerpt, or summarize this document without the prior written consent of 
the Consultant. Any changes made to this Report, or any use of this document not specifically identified or 
otherwise expressly approved in writing by the Consultant, shall be at the sole risk of the party making such 
changes or adopting such use.  

This Report is qualified in its entirety by, and should be considered in light of, these limitations, conditions and 
considerations. 
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GENERAL INFORMATION RELATIVE TO 
MIAMI-DADE COUNTY, FLORIDA 

Set forth below is certain general information concerning County government and certain governmental 
services provided by the County. 

History 

Miami-Dade County, Florida (the “County”), is the largest county in the southeastern United States in terms 
of population.  The County is located in the southeastern corner of the State of Florida (the “State”), covers 2,209 
square miles, and includes, among other municipalities, the cities of Miami, Miami Beach, Coral Gables and Hialeah.  
In 2020, the U.S. Census estimated the County’s population at over 2.7 million. 

The County was created on January 18, 1836, under the Territorial Act of the United States.  It included the 
land area now forming Palm Beach and Broward Counties, together with the land area of the present County.  In 1909, 
Palm Beach County was established from the northern portion of what was then Dade County.  In 1915, Palm Beach 
County and the County contributed nearly equal portions of land to create what is now Broward County.  There have 
been no significant boundary changes to the County since 1915. 

County Government 

The State Legislature in 1955 approved and submitted to a general election a constitutional amendment 
designed to give a new form of government to the County.  The amendment was approved in a statewide general 
election in November 1956.  A Dade County Charter Board was constituted and, in April 1957, completed a draft 
charter for the County.  The proposed charter (the “Charter”) was adopted in a countywide election in May 1957 and 
became effective on July 20, 1957.  The electors of the County were granted power to revise and amend the Charter 
from time to time by countywide vote. 

Since 2007, the electors have amended the County Charter to change materially how the County is governed.  
Previously, the County was governed by a Board of County Commissioners (“Board”) with all administrative matters 
handled by a County Manager who reported to the Board.  Under this form of government, the elected Mayor had 
limited powers.  As a result of three Charter amendments, the electors have established a “strong mayor” form of 
government.  All administrative matters were transferred from the County Manager to the Mayor on November 4, 
2008, and the office of County Manager was eliminated as a charter office on November 14, 2012.  The Mayor has 
authority over all departments including the appointment of each director. 

The County has home rule powers, subject only to the limitations of the Constitution and general laws of the 
State.  The County, in effect, is both (1) a county government with certain powers effective throughout the entire 
County, including 34 municipalities, and (2) a municipal government for the unincorporated area of the County.  The 
County does not displace or replace the cities, but supplements them.  The County can take over particular activities 
of a city’s operations if the services fall below minimum standards set by the Board or with the consent of the 
governing body of a particular city. 

The County has assumed responsibility on a countywide basis for an increasing number of functions and 
services, including the following: 

(a) Countywide police services, complementing the municipal police services within the cities and 
providing full-service police protection for the unincorporated areas of the County, with direct access to the National 
Crime Information Center in Washington, D.C. and the Florida Crime Information Center. 

(b) Uniform system of fire protection, complementing the municipal fire protection services within five 
municipalities and providing full-service fire protection for the Miami-Dade Fire and Rescue Service District, which 
includes the unincorporated area of the County and the 29 municipalities that have consolidated their fire departments 
within the Miami-Dade Fire and Rescue Department.  The Miami-Dade Fire and Rescue Department also provides 
emergency medical services by responding to and providing on-site treatment to the seriously sick and injured. 
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(c) Certain expenses of the State’s consolidated two-tier court system (pursuant to Florida Statutes 
§29.008).  The two-tier court system consists of the higher Circuit Court and the lower County Court.  The Circuit 
Court handles domestic relations, felonies, probate, civil cases where the amount in dispute is $15,000 or more, 
juvenile cases, and appeals from the County Court.  The County Court handles violations of municipal ordinances, 
misdemeanors, and civil cases where the amount in dispute is less than $15,000. 

(d) Countywide water and sewer system operated by the Water and Sewer Department. 

(e) Jackson Memorial Hospital (“JMH”), which is operated, maintained, and governed by an 
independent governing body called the Public Health Trust (the “Trust”).  Based on the number of admissions to a 
single facility, JMH is one of the nation’s busiest medical centers.  The Board appoints members of the Board of 
Trustees for the Trust and also approves the budget of the Trust.  The County continues to subsidize treatment of 
indigent patients on a contractual basis with the Trust. 

(f) Unified transit system, consisting of various surface public transportation systems, a 24.8-mile-long 
rapid transit system, the Metromover component of the rapid rail transit system with 4.4 miles of an elevated double-
loop system, and Metrobus operating an estimated 27.1 million annualized revenue miles, under Fiscal Year 2022 
pandemic recovery effort conditions and constraints. 

(g) The Miami Dade Public Library System (“MDPLS”) is the eighth largest (based on population 
served) public library system in the United States. It serves a population of 2.7 million residents, including the 
reciprocal borrowers from the cities of Hialeah, North Miami, North Miami Beach, and Homestead, as well as visitors 
to the County. The Library consists of a Main Library, five regional branches, 43 neighborhood branches, four 
YOUmedia Miami locations, two Youmake Miami locations, three bookmobiles, one Technobus, and a Health and 
Wellness Information Center, offering education, information, recreation and technology-based materials and 
programs. In addition to its robust physical collection of nearly 2 million items and vast home technology lending 
options, MDPLS offers over 1.1 million downloadable eBooks and streaming eAudio, 4,521 recurring downloadable 
digital magazines and millions of downloadable and streaming songs and music videos, all in a variety of formats and 
languages 24 hours per day, seven days per week through its website and mobile app. 

(h) Property appraisal services, performed by the County’s Property Appraiser’s office, and tax 
collection services, performed by the County’s Tax Collector.  All collected taxes are distributed directly to each 
governmental entity, according to its respective tax levy.  The municipalities, the Board of Public Instruction and 
several State agencies use data furnished to them by the County Tax Collector for the purpose of budget preparations 
and for their governmental operations. 

(i) Enforcing minimum standards throughout the County in areas such as environmental resources 
management, building and zoning, consumer protection, health, housing, and welfare. 

(j) Collecting and disposing of solid waste from households within the unincorporated area and certain 
municipalities of the County.  In Fiscal Year 2022, the Solid Waste Management Department collected and disposed 
of garbage and trash from approximately 348,626 household units. 

(k) Owning and operating the Dante B. Fascell Port of Miami (the “Port”) through the County’s Seaport 
Department.  As of September 2022, the Port is ranked among one of the top container cargo ports in the world.  

(l) The following airport facilities: (i) the Miami International Airport, the principal commercial airport 
serving South Florida; (ii) the Opa-locka Executive Airport, a 1,810 acre facility; (iii) the Opa-locka West Airport, a 
420 acre facility that has been decommissioned; (iv) the Miami Executive Airport, a 1,380-acre facility; (v) the 
Homestead General Aviation Airport, a 960-acre facility; and (vi) the Training and Transition Airport, a facility of 
approximately 24,300 acres located in Collier and Miami-Dade Counties.  All of these facilities are County-owned 
and operated by the Miami-Dade Aviation Department. 

(m) Several miscellaneous services, including mosquito and animal control. 
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Economy 

The County’s economy has transitioned from mixed service and industrial in the 1970s to a knowledge-based 
economy.  The shift to knowledge-based sectors, such as life sciences, aviation, financial services and IT/Telecom has 
diversified the local economy.  Other important sectors include international trade, health services and the tourism 
industry, which remains one of the largest sectors in the local economy.  Wholesale and retail trades are strong 
economic forces in the local economy and are projected to continue as such, which is reflective of the County’s 
position as a wholesale center in Southeast Florida, serving a large international market.  The diversification of the 
economy creates a more stable economic base. 

The Miami-Dade Beacon Council (the “Beacon Council”), a public-private partnership, is the official 
economic development organization for the County.  The organization was founded in 1985 as an outgrowth of the 
Greater Miami Chamber of Commerce to focus on business recruitment, expansion and retention, and facilitates 
business growth and expansion locally, nationally and internationally.  The Beacon Council is the steward for the 
countywide economic development plan, One Community One Goal, to strengthen and diversify the economy with 
high paying jobs. 

International Commerce 

Approximately 1,400 multinational corporations are established in South Florida.  Its proximity to the 
Caribbean, Mexico, and Central and South America makes it a natural center for trade to and from North America.  In 
addition, the international background of many of its residents is an important labor force characteristic for 
multinational companies that operate across language and cultural differences. 

Trade with Latin America, Europe and Caribbean countries has generated substantial growth in the number 
of financial institutions conducting business in the County.  The large Spanish-speaking labor force and the County’s 
proximity to Latin America have also contributed to the growth of the banking industry in the County.  According to 
the Federal Reserve Bank of Atlanta, as of September 30, 2022, there were 25 Edge Act Banks throughout the United 
States; two of which were located in the County with a combined $8.5 billion on deposit.  Edge Act Banks are federally 
chartered organizations offering a wide range of banking services but limited to international transactions only.  The 
Edge Act Banks located in the County are Banco Itau International and Banco Santander International. 

Corporate Expansion 

The favorable geographic location of the County, a well-trained labor force and the favorable transportation 
infrastructure have allowed the economic base of the County to expand by attracting and retaining many national and 
international firms doing business with Latin America, the Caribbean, the United States and the rest of the world.  
Among these corporations with world and/or national headquarters in the County are Carnival Cruise Lines, Royal 
Caribbean Cruises, and Lennar.  Those corporations with Latin American regional headquarters include Exxon, AIG, 
Microsoft, Visa International and Wal-Mart. 

Industrial Development 

The role of the Miami-Dade County Industrial Development Authority (the “IDA”) is the development and 
management of the Tax-Exempt Industrial Development Revenue Bond Program, which serves as a financial incentive 
to support private sector business and industry expansion and location.  Programs developed are consistent with the 
IDA’s legal status and compatible with the economic development goals established by the Board and other economic 
development organizations operating in the County.  Between 1979 and the creation of the Beacon Council in 1985, 
the IDA provided expansion and location assistance to 195 private sector businesses, accounting for a capital 
investment of $695 million and the creation of over 11,286 new jobs. 

The IDA’s principal program, the Tax-Exempt Industrial Development Revenue Bond Program, has 
generated 492 applications through September 30, 2022.  From 1986 to September 2022, bonds for 268 company 
projects have been issued in an aggregate principal amount in excess of $2.9 billion under the Tax-Exempt Industrial 
Development Revenue Bond Program.  Approximately 13,975 new jobs have been generated by these projects.  The 

B-3



IDA continues to manage approximately 43 outstanding Industrial Development Revenue Bond Issues, equating to 
approximating $1 billion in capital investment. 

Other Developmental Activities 

In October 1979, the Miami-Dade County Health Facilities Authority (the “Health Authority”) was formed 
to assist local not-for-profit health care corporations to acquire, construct, improve or refinance health care projects 
located in the County through the issuance of tax-exempt bonds or notes.  As of September 2022, the total amount of 
revenue and revenue refunding bonds issued by the Health Authority was over $2.35 billion. 

In October 1969, the Board created the Miami-Dade County Educational Facilities Authority (the “EFA”) to 
give institutions of higher learning within the County an additional means to finance facilities and structures needed 
to maintain and expand learning opportunities and intellectual development.  As of September 2022, the EFA had 
issued 54 series of bonds totaling over $2.51 billion. 

In December 1978, the Housing Finance Authority of Miami-Dade County (the “HFA”) was formed to issue 
bonds to provide the HFA with moneys to purchase mortgage loans secured by mortgages on single-family residential 
real property owned by low and moderate income persons residing in the County.  Since its inception the HFA has 
generated $1.213 billion in mortgage funds through the issuance of revenue bonds under the Single Family Mortgage 
Revenue Bond Program.  As of September 2022, under the HFA’s Multi-Family Mortgage Revenue Bond Program, 
revenue bonds aggregating approximately $2.883 billion had been issued for new construction or rehabilitation of 
29,998 multi-family units. 

The bonds issued by the foregoing authorities and the IDA are not debts or obligations of the County or the 
State or any political subdivision thereof but are payable solely from the revenues provided by the respective private 
activity borrower as security therefor. 

Film Industry 

The entertainment industry substantially contributes to the County’s local economy and makes up roughly 80% of all 
film, television and digital content in the State of Florida. The Miami-Dade Office of Film and Entertainment, branded 
as FilMiami, is a full-service film commission providing location and logistics assistance, film/photo permitting for 
the County and multiple municipalities, a government liaison, production information, and referral sources. The office 
attracts motion media production crews (including movies, television, and commercials) to film in the County and 
offers support so that productions can accomplish their work smoothly. The office approves all film permits on behalf 
of the County and works with all county departments, state and federal agencies including the private sector to 
streamline projects. The office also markets and promotes Miami-Dade County as a premier destination for 
television/film/photo/digital media, while also nurturing the local content creators that continue to develop a creative 
film and entertainment community. The Office also manages film incentives and issues grants. 

The industry continues to grow as the entertainment sector expands with the advent of new technologies such as virtual 
production and artificial intelligence that are driving the creation of more content. The County continues to be a world-
class production hub for film, television, and digital media. It is home to many production companies, soundstages 
and recording studios, Spanish-language production facilities, and many businesses that support motion pictures, 
videos, digital, and still shoots. The film, television, and digital industry supports direct and indirect jobs for the local 
creative sector and is home to some of the best-known actors, celebrities, and musical artists globally. 

In late 2017, the Board of County Commissioners approved a performance-based local incentive program that was 
created to attract more entertainment production. The County’s TV, Film, and Entertainment Production Incentive 
Program awards projects that spend $1,000,000 locally (Tier 1) and $500,000 (Tier 2) a 10% rebate on productions 
that meet the criteria of the program. In Fiscal Year 2022 over $204 million was spent into the local economy from 
projects permitted through FilMiami’s permitting system and accounted for over 12,000 jobs created. Notable 
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productions from HBO, Amazon, Warner Brothers, Apple TV, Netflix, Hulu and NBC Universal all filmed projects 
in  Miami-Dade County. 

Looking forward to Fiscal Year 2023, the County will continue to be at the forefront of the film & entertainment 
industry’s list of top global locations. The County will also be revising its current TV, Film, and Entertainment 

Production Incentive Program as well as creating a new High Impact Film Fund Program with the intention of 
attracting larger sized television series and major motion picture projects that will significantly impact the local 
economy in terms of production spend and job creation. The County recognizes that film incentives are an integral 
component of modern film financing and is also in discussions with major studios on projects that would invest 
millions of dollars in Miami-Dade County.  

The Apple/TV Warner Brothers television series “Bad Monkey” is expected to return to Miami-Dade for season two 
and another large project from Amazon Studios is in the works. Other notable projects that have been filmed in Miami-
Dade in FY23 include Warner Brothers “Blue Beetle”, “A Missed Connection”, “Learning to Love” and “The Best 
Woman” all from Brand New Movies LLC. There were several significant commercials filmed in Miami-Dade that 
include a Remy Martin Superbowl commercial, and commercials from Hyundai, Google Pixel, Home Depot, L’Oréal, 
Wayfair and Nike. Notable music videos include content from Future, Menudo, Maluma and others. Major still 
photography projects include TJ Maxx, Frontgate, Marshalls, Tommy Hilfiger, Nike, Elle Magazine France, Macys, 
Amazon, and Tommy Bahama. 

The film and television industry is a highly effective source for economic development with high-wage jobs and 
immediate cash infusion for small businesses. So far, the local spend for FY22-23 is over $81.6 million for projects 
permitted through FilMiami and created over 7,793 jobs. We are poised to be in a great position to attract more film 
and entertainment projects that will make significant impact to the local economy. We expect to not only exceed last 
year’s numbers but continue to attract large-scale projects to the County for the foreseeable future. 

Surface Transportation 

The County owns and operates through its Transit Department a unified multi-modal public transportation 
system.  Operating in a fully integrated configuration, the County’s Transit Department provides public transportation 
services through:  (i) Metrorail - a 24.8-mile, 23-station elevated electric rail line connecting South Miami-Dade and 
the City of Hialeah with the Downtown and Civic Center areas and  Miami International Airport providing over 11.4 
million passenger trips annually, under Fiscal Year 2022 pandemic recovery effort conditions and constraints ; (ii) 
Metromover - a fully automated, driverless, 4.4-mile elevated electric double-loop people-mover system interfaced 
with Metrorail and completing nearly 5.5 million passenger trips annually, under Fiscal Year 2022 pandemic 
conditions and constraints, throughout nominally 21 stations (please note: Freedom Tower Station has been closed 
over a year for renovations, bringing the operating number down to 20) in the central business district and south to the 
Brickell international banking area and north to the Omni area; and (iii) Metrobus, including both directly operated 
and contracted conventional urban bus service, operating an estimated 27.1 million annualized revenue miles, 
interconnecting with all Metrorail stations and key Metromover stations, and providing over 37.5 million passenger 
trips annually, under Fiscal Year 2022 pandemic recovery effort conditions and constraints. 

The County also provides para-transit service to qualified elderly and handicapped riders through its Special 
Transportation Service, which supplies nearly 1.33 million passenger trips per year in a demand-response 
environment, Fiscal Year 2022 pandemic recovery effort conditions and constraints. 

The Department of Transportation and Public Work’s ridership has been continuing to increase since the 
height of the pandemic’s first wave (April 2020), reflecting the expected subsequent and still ongoing recovery.  

Additionally, the County’s Transit Department is operating the Bus Rapid Transit (BRT) on the South Miami-
Dade Busway, a dedicated-use BRT corridor that runs parallel to US1/South Dixie Highway.  The South Miami-Dade 
Busway, which began operating in 1997 and was extended in December 2007, traverses over twenty miles, connecting 
Florida City (SW 344th Street) with the Metrorail system, with connection to downtown Miami. 
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Airport 

The County owns and operates the Miami International Airport (the “Airport”), the principal commercial 
airport serving Southeast Florida.  During Fiscal Year 2022, the Airport handled 49,733,342 passengers and 2,807,140 
tons of airfreight.  The Airport is classified by the Federal Aviation Administration as a large hub airport, the highest 
classification given by that organization.   

The Airport is also one of the principal maintenance and overhaul bases, as well as a principal training center, 
for the airline industry in the United States, Central and South America, and the Caribbean. 

 
Passengers and Cargo Handled by Airport 

2018 - 2022 

Fiscal Year 
Passengers 

(in thousands) 
Cargo Tonnage 

(in millions) 

Total Landed 
Weight 

(million lbs.) 
    

2018 44,938 2.37 37,457 
2019 45,812 2.35 37,858 
2020 25,382 2.30 27,681 
2021 30,219 2.65 32,460 
2022 49,733 2.81 41,894 

    
    
SOURCE:  Miami-Dade County Aviation Department 

 

Seaport 

The Port is an island port, which covers 520 acres of land, operated by the Seaport Department.  It is the 
world’s largest multi-day cruise port.  For Fiscal Year 2022, embarkations and debarkations totaled 4,022,544 
passengers and containerized cargo movements at the Port amounted to approximately 1,197,664 TEUs (twenty-foot 
equivalent units).  The following table sets forth a five-year summary of both cruise passengers served and cargo 
handled: 

Passengers and Cargo Handled by Port 
2018- 2022 

Fiscal Year 

Cruise Passengers 
(including Ferry Service) 

(in thousands) 

Cargo TEUs 
(Twenty-Foot Equivalent Units) 

(in thousands) 
   

2018 5,597 1,084 
2019 6,824 1,121 
2020 3,478  1,067  
2021 252 1,254 
2022 4,022 1,198 

   
    
SOURCE:  Miami-Dade County Seaport Department 

Tourism 

The County is a leading center for tourism in the State of Florida and the State’s principal port of entry for 
international air travelers and the Airport has the highest international passenger traffic. 
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Riding on the coattails of 2021, in many ways 2022 was another record year. In 2022, 19.2 million overnight 
visitors and an additional 7.3 million day visitors totaling 26.5 million traveled to the area, resulting in a year over 
year net gain of over 2 million people. With this increase in volume of visitors came additional spending, which also 
exceeded the prior year. Tourist spent an estimated $20.8 billion, an increase of 8% over 2021.  

The momentum that built during 2021 carried over into 2022, with continued demand at levels never seen 
before. Miami International Airport (MIA) added more flights and recently welcomed low-cost carriers, which 
included Southwest, JetBlue, and Spirit, all of which contributed to the influx of travelers. Additionally, the cruise 
industry experienced a surge in passenger volume starting in the summer and by the end of the year, returned to pre-
pandemic levels.  

Domestic visitation still made up much of the overall deficit created by a lack of visitors from traditional 
international markets, nevertheless the overall international recovery was strong. The primary purpose of visits for 
tourist continued to be leisure-driven. However, similar to trends in the latter half of 2021, many visitors came to the 
area to visit friends and relatives, as well as to shop and take part in outside leisure activities. Florida has been one of 
the fastest growing states in the U.S., and this helped fuel both domestic and international visitation to Greater Miami 
& Miami Beach. 

While much of the overall tourism momentum was driven by domestic visitation, traditional international 
visitor markets also began to return. By year end, Canadians were returning in numbers equal to pre-pandemic levels. 
Brazilians, despite many travel related barriers rose to the #2 ranking of top international overnight visitor markets. 
Both the United Kingdom and Spain, which were largely absent in 2021, returned in force and resulted in ranking #5 
and #6 top international overnight markets, respectively. Latin American markets, for the most part, continued to 
flourish and Colombia, the #1 ranking international overnight market in 2021, held on to the #1 ranking for 2022. All 
told, international visitation increased by 13% year over year. 

The following is a five-year schedule of domestic and international visitors, including a further breakdown 
of international visitors by region of origin, and the estimated economic impact produced by those visitors: 

 

    
SOURCE:  Greater Miami Convention and Visitors Bureau Annual Report 
Note: As of 2018, amounts for visitors include both day trippers and overnight visitors 
 

Visitors 
(in thousands) (in millions)

Domestic Int'l Total Domestic Int'l Total
2018 15,560 7,692 23,252 8,330 9,558 17,888
2019 17,263 6,905 24,168 9,482 8,378 17,860
2020 9,139 2,455 11,594 5,415 2,501 7,916
2021 19,031 5,189 24,220 12,727 6,495 19,222
2022 20,657 5,843 26,500 14,733 6,058 20,792

Visitors and Their Estimated Economic Impact
2018-2022

Estimated Economic Impact

B-7



 

 

 
  
    

SOURCE:  Greater Miami Convention and Visitors Bureau Annual Report  

Employment 

The following table illustrates the economic diversity of the County’s employment base.  No single industry 
dominates the County’s employment market, and there have not been any significant decreases within the industry 
classifications displayed for the latest years for which information is available: 

 
    
SOURCE: U.S. Bureau of Statistic, Current Employment Statistics. Prepared by Miami-Dade County, Department of Regulatory and Economic 

Resources, Planning Research and Economic Analysis Section, May, 2023. 

 

   

Central and Canada
Year European Caribbean South America /Other Total
2018 1,817 583 4,459 833 7,692
2019 1,772 553 2,220 838 5,383
2020 288 342 859 353 1,842
2021 202 791 2,529 225 3,747
2022 650 1,037 2,417 639 4,743

International Visitors by Region
2018-2022

(in thousands)

Sept. 2018 Percent Sept. 2019 Percent Sept. 2020 Percent Sept. 2021 Percent Sept. 2022 Percent

Construction 53,000 4.4 54,300 4.5 52,600 4.7 51,900 4.4 55,000 4.4

Manufacturing 42,000 3.5 42,400 3.5 40,100 3.6 40,900 3.4 43,300 3.4

Mining & Natural Resources 500 0.0 500 0.0 500 0.0 600 0.1 500 0.0

       95,500     8.0        97,200     8.0       93,200     8.4       93,400     7.9       98,800     7.8 

Transportation, Warehousing,

    and Utilities 81,100 6.8 88,300 7.3 81,500 7.3 85,200 7.2 92,000 7.3

Wholesale Trade 73,800 6.2 73,800 6.1 69,400 6.3 73,900 6.2 77,400 6.1

Retail Trade 144,600 12.1 142,200 11.7 131,100 11.8 135,900 11.4 142,300 11.3

Information 19,800 1.7 20,600 1.7 18,400 1.7 20,900 1.8 24,200 1.9

Finance Activities 80,800 6.7 81,300 6.7 80,400 7.2 85,500 7.2 91,000 7.2

Professional and Business Services 177,400 14.8 181,500 14.9 172,600 15.5 187,300 15.8 206,000 16.3

Education and Health Services 187,200 15.6 191,700 15.8 183,900 16.6 195,000 16.4 205,500 16.3

Leisure and Hospitality 142,200 11.9 144,300 11.9 93,900 8.5 126,700 10.7 139,600 11.0

Other Services 51,200 4.3 50,100 4.1 44,700 4.0 46,100 3.9 47,100 3.7

Government      144,700 12.1      145,600 12.0      140,900 12.7     138,800 11.7      139,600 11.0

  1,102,800   92.0   1,119,400   92.0   1,016,800   91.6  1,095,300   92.1   1,164,700   92.2 

  1,198,300    100   1,216,600    100   1,110,000    100  1,188,700    100   1,263,500    100 

ESTIMATED EMPLOYMENT

IN NON-AGRICULTURAL ESTABLISHMENTS

2018-2022

    Total Service Providing Sector

    Total Non-Agricultural Employment

   

    Service Providing Sector

    Goods Producing Sector

    Total Goods-Producing Sector
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The following tables set forth the leading public and private County employers for 2016(1): 

Ten Largest Public Employers 

Employer’s Name Number of Employees 
Miami-Dade County Public Schools 31,000 
Miami-Dade County 24,692 
Federal Government 19,300 
Florida State Government 19,200 
Jackson Health System 8,163 
Florida International University 4,951 
City of Miami 3,820 
Homestead AFB 2,810 
Miami Dade College 2,572 
Miami VA Healthcare System 2,500 

Ten Largest Private Employers 

Employer’s Name Number of Employees 
University of Miami 13,864 
Baptist Health South Florida 13,369 
American Airlines 11,773 
Carnival Cruise Lines 3,500 
Miami Children’s Hospital 3,500 
Mount Sinai Medical Center 3,321 
Florida Power & Light Company 3,011 
Royal Caribbean International/Celebrity Cruises 2,989 
Wells Fargo 2,050 
Bank of America Merrill Lynch 2,000 

    
SOURCE:  The Beacon Council/Miami-Dade County, Florida 
(1) Information is based on data from calendar year 2016, which was the latest data available as of the date of this report. 

The following table sets forth the unemployment rates for the last five years and for the United States, the 
State of Florida and the County. 

 

 
    
SOURCE: U.S. Bureau of Labor Statistics, Labor Market Statistics LAUS Program.  Miami-Dade County, Regulatory and Environmental 

Resources Department, Planning Research and Economic Analysis Section, 2023. *State and County data were subject to revision 
on March 1,2023. 

 

  

Area 2018* 2019* 2020* 2021* 2022*

USA 3.9% 3.7% 8.1% 5.3% 3.6%

Florida 3.6 3.2 8.1 4.6 2.9

Miami-Dade County 3.7 2.9 8.2 5.5 2.6

UNEMPLOYMENT RATES

2015- 2022
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The following table sets forth the Per Capita Personal Income for the last five years for the United States, the 
Southeastern region, the State of Florida and the County. 

County Demographics 

Year United States** Southeastern** Florida** Miami-Dade*
2016 49,613$          43,951$       46,454$       44,479$       
2017 51,573 45,748 49,020         48,755 
2018 53,817 47,633 51,444         52,942 
2019 55,724 49,414 53,375         54,316 
2020 59,147 52,213 56,096         57,213 
2021 63,444 56,118 60,761         Unavailable

(*) Note that this table contains the most current information available as of the date of this Report.

Source: U.S. Department of Commerce, Economic and Statistic Administration.  Bureau 
of Economic Analysis/Regional Economic Information System; Online, March, 2022

*Last updated: November 16, 2021-- new statistics for 2020; revised statistics for 2010-2019.
**Last updated: March 23, 2022-- preliminary statistics for 2021; revised statistics 2010-2020.

Note: All dollar estimates are in thousands of current dollars (not adjusted for inflation).

Per Capita Personal Income
2016 - 2021

Age
Group 2000 2010 2015 2020 2025 2030

Under 16 495,375 479,211 485,889 484,001 483,740 484,806

16-64 1,457,435 1,665,211 1,730,279 1,768,243 1,815,266 1,871,051

65 & Over 300,552 352,013 402,468 449,523 501,479 558,927

Total 2,253,362 2,496,435 2,618,636 2,701,767 2,800,485 2,914,784

_________________
SOURCE:  

Miami-Dade County
Estimates of Population by Age

2000 to 2030

U.S. Census Bureau, Decennial Census, 2000, 2010, 2020, American Community Survey 2019-1 year estimate. 
Intercensal Estimates and Projections  (2015-2030) provided by Miami-Dade County Department of Regulatory and 
Economic Resources, Planning Research and Economic Analysis Section, 2022.
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SOURCE: U.S. Census Bureau, Decennial Census Reports for 1960-2010. Projections (2020 - 2022) provided by Miami-Dade County 
Department of Regulatory and Economic Resources, Planning Research and Economic Analysis Section, 2022. 
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SOURCE: U.S. Census Bureau, Census of Population Reports for 1980-2010.  Projections (2015 and 2020) provided by Miami-Dade County 
Department of Regulatory and Economic Resources, Planning Research and Economic Analysis Section, May 2022. 

(1) Persons of Hispanic origin may be of any race.  Hispanic Blacks are counted as both Hispanic and Black.  Other Non-Hispanics are grouped
with Non-Hispanic White category.  Sum of components exceeds total.

(2)  Numbers may not add due to rounding 

Non-Hispanic
Whites and

Year Total(2) Hispanic(1) Black(1) Others

1980 1,626 581 284 773
1985 1,771 768 367 656
1990 1,967 968 409 618
1995 2,084 1,155 446 519
2000 2,253 1,292 457 534
2005 2,403 1,455 461 497
2010 2,496 1,624 496 449
2015 2,617 1,741 476 458
2020 2,701 1,857 457 466

1980(2) 100 36 17 48
1985(2) 100 43 21 37
1990(2) 100 49 21 31
1995(2) 100 55 21 25
2000(2) 100 57 20 24
2005(2) 100 61 21 20
2010(2) 100 65 20 18
2015(2) 100 67 18 18
2020(2) 100 69 17 17

          (In Percentages)

Miami-Dade County 
Population By Race and Ethnic Group(1)

1980 - 2020
(in thousands)
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APPENDIX C 
 

FINANCIAL REPORT OF THE 
MIAMI-DADE WATER AND SEWER DEPARTMENT 

FOR FISCAL YEAR ENDED SEPTEMBER 30, 2023 
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The cover's design is an aerial view of the Central District Wastewater Treatment Plant.



























































































































































































































 

 

APPENDIX D 
 

THE BOND ORDINANCE 
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ORDINANCE NO. 9J-ll4 

Suhstirutc No. l 
M ,cnda Jtcm No. 7{o} 
ll -16-9.1 

ORDINANCF, A\JTIIORIZING ISS UANCE OF NOT TO 
f.XCEED S500.000.000 OF DADE COUNTY, FLORJUA 
WATF..R AND SEWER SYSTEM REYE.HUE REFUNDING 
BONDS, SERJES 1993. FOR PURPOSE OF ADVANCE 
REFUNDING, REDEEMING AND PA YlNG, TOGF.TI-IER 
\VlTH OTHER AVAllABLF. FUNDS ANO REVENUES. AN 
AGGREGATE OlJTSTAND!NG PRINCIPAL BAL'\NCE OF 
S389.015.000TOOEWF.R WITH ACCRUED INTEREST AND 
REDF.MPllON PREMIUMS, OF DADE COUNTY WATER 
AND SEWER SYSTEM REVENUE BONDS. DADE COUNTY 
WATER. SYSTEM REVENUE BONDS, DADE COUNTY 
WATER SYSTEM REVENUE REFUNDING BONOS, SERJES 
1991, DADE COUNTY WATERWORKS SYSif:M GENERAL 
Ofl(.IGATION BONDS AND STATE LOANS /\ND C.OAN 
OBUGATIONS; PROVlDlNG FOR E.STABLISIIMEITT OF 
TERMS, MATUIUTIF.S, INTEREST RATE.~ ANu OHIEI< 
DE'fAIL<; OF BONDS RY SUBSEQIJENT KESOLUTrDN; 
PROVIDING BY SUBSt:QUENT RF.Sm.Un ON FOR ESCROW 
DEPOSIT AGRF.EMnl'H AND OTIIER DOCUMENTATION 
NECESSARY FOR R.EPUNJHNG: AUTHO.Rlt'.lNG ISSUANCE 
OF NOT TO F...XC£ED S500,000,000 OF OADE COUNTY 
WATER AND SEWER SYSTEM REVENUE. BONDS, SERJF.S 
1993A fOR PURPOSE OF Pl\ YfNG OR RElMBURSiNG, 
TOGETIIER w1rn OTIIER AV AJL,\8LE FUNDS ANO 
HE VENUES. COSTOFCERT . .tJN ADDJTIONS, EXTENSIONS 
AND IMPROVF...MENTS TO COUNTY'S WATER AND SF.WF.R 
TREATMENT PLANTS, FACILITIES AND DJSTRIBlfTION 
ANO COLLECTION SYSTEMS: PROVIDING f-OR 
ESTABLISHMENT OF TERMS. MATURITIES. INTERF.ST 
RA"!cS AND O'THER DETAILS OF SAID BONDS; 
PROVJOING TERMS AND CONDITIONS FOR ISSUANCE OF 
ADD(TIONAL BONDS: PROVlDl!'iG OTHE.R TERMS AND 
PROVJSIONS FOR ISSUANCE OF ALL BONDS At.rTHORJZED 
UNDER nus ORDINANCE; AtmlDRIZ!NG HEDGE 
AGREEMENTS. HEDGE OBLIGATIONS AND HEDGE 
CHARGES; PROVlDING FOR SEVERA.BIUTY AND 
EFFECTIVE DATE. 

Subslinw, No, 2 
AjJ<Ddl 1..,. No. 7(o) 
P~No. 3 

BE rT ORDA!IIED BY 1llE llOAR!> OF COUl'l'M" COMMISSIONERS OF 
DADE COUl<T'Y, FLORIDA: 

AI\TICl.£ I 

looorpo!ldoo ofltecial, ml Ddioitiom 

S'ECTlON IOI. lp;mpQRljon pf Bccillh- '!be - boffl>l' r..i. aad 
.. ..,,,.,,.. ml doc! bom,y im:Dr-po...., u put of llilo Ot<Uoanoc tho - ia forth io <ht 
!aregoUII r.:ilals. 

SECTION 102. Meamw of WQn;k '"' fqms. 1D ldditkm to WOids aod 
<mm •- - In lhil Ordloaacc, d>o Collawuog - ml <mm u wod in lhil 
()nj- 111111 ho"' Ibo r.tJo,,q ..,..;..,, lllllcs1 '°""' 01bo<-,... ill plalDly _, 

·-.....· mam Ille ccnilial publlc """""""'or !inn of o;.m;&,d public 
- cmpf"l'cd by d>o Caa,ry - Ibo provlmm of Sec:aoo 608 of lhiJ On!ioam> "' 
pe,1'01111 IOd can, 0Ul Ille duties imposed ao tho ......._ by du& Ot<lloanoc. 

• ~ v""'°· ........ willl ,_ 10111y Compow>IJos lmenost &oo<1. <•J tho 
IJll00IIJI 11PresenbD11 lllo Alx:mrd Vlhle of IIEb _, 11 of 1111)' ~ Dato. u 
emhlwlal by dz -..i. of hx:'"'"'1 Va'- ,.l.all>8., NCb Boal, "'hiclt"""""" ,q,,.,.ma 
d>o inlliA1 prio;:iptl - lbmof plus lllo IIIIOlllll of iorl:ml 11111 baa IICCNCd Jo -~ 
~ Dala<abolalal Oil lhc-oftdlloe l!llndffll aod mJy (3EO)day ya, of .... !ve 
(12) Chirty ('30) day..,_, ml (b) u or my - - tbln a Compow,dioa om, tho ...,, of 
(i) lbe AccTmd Vllllt aa tho pr,a,diaii OJmpouullog DIIII pu (ii) Ille produa of <•> a 
--d>o-olMlicbilld>o~afdaylboYioa•~fn>mllloprccedioa 
Compo,mdinc D1IO &1111 lbe deoomlllllDr of "1lldl II 1be -of dap - _,. pr«e4iol 
Coa,pow,dina Dau, 10 111e om IIIC000dlnc Compouodlnc DOI,., JlllllJlpllcd by (y) tho <liffao!a 
- dJo -- Va'- °" NCb Compouodioa Dara, wllloh - _ ... <be 
pri,>:~ pllll lbe-of-lhal ba1 tca""110 IOClldale "'dettmimtm Tho Board 
may provido by Seria-!bat. --"'my Seris, 111o.....-Vwou of IDY 
dale Olh<r dlana~ Duc sll1ll t>c dc!CtmiDod llliDa • commm IDJ:rell rue moUlod 
,._ !hao M pl'OViclod Ill (b). 

• Addilioaol -• """"' Ill)' lloo<II iauod 11 my timo under lbe pN>Yi>ions of 
- 208 of tbb Ordmm:e. 

·-~----"'IWIOdO>bodcpooiaid iolllo 
Rcdcmpciaa A=l<D for Ibo 1'Ul1)0IC or payu,a - dllo or~ prior., ......,;cy IIIY 
Term Boodo - punuam to lllis Onl!moce, or dJo apooifll: 11100W111 IOd 1imo1 of sud> 

Su.bltitu.te No. 2 
A&enda l1"111 No. 7(o) 
P1go No. 2 

WHEltEAS, lboBoanl ofCWlll)'Commiuiollld (Ibo·-·, ofDadeCOWlt)', 
Florida (Ilic "Couary'). by 11ppllablo ordinoocc, ml molwioas, IIP• pmiouoly audiorizzd Ibo 
WU111<C of ,;eru.ia D1de Coumy Wau:r ml Sew<r s,._-..., Boods, Da<le COWltY W,.,, 
Sy,,.., Rnmuo -., Dade °"""1 W11t.-..orb Sy....,_o.n.n,i Obllaaticm Bond, ml \'Viou, 
s= toam ml IDID obll(llliom. mono puucularty dosa'il>ed mldelia<d borelll (eolkaivcly, Ibo 
"Rel\lnd,od ObUpdom"); ml 

WHEREAS, u of Ilic dam of chis Ordinm:c Ille Rot\md,d Oblipliom «>n&ti..,. 
anaggrcgat< oulSWldiag principol btlm:eof S389,0U,000c:oari>lms oftltnseparate iuuanoe,, 
idelllif'ICd 1111d deocribed - 11 tbc WIiler aod Sewer $)'$(Cal RcvolNC Bond.I, Series A (Ille 
"Sc-rieJ A Boods"J, lbe D1de Coumy W1"' Sy,tom-~ llonds, Series 1992 (Ibo 
"Sena 1992 Boodl"), Ibo Dade c....ty Wttc'WOrks sr- GeDm1 Oblipdoo Ba1m, Scrics 
A, (Ibo "Sai<s A 0.0. -•J, lbe Dade Comay W- Sy,a,m Oenml Obligation 
Boodt, Serie, B (Ille "Serio, B 0.0. BolXII"), Dodo Coumy Wtt<nroda System Re,._,,. 
Bonda, Scril:s 1987 (lbe 'Scril:s 1987 Bonds"), mlc:mailutate lc&m ml loaooblip,ioos Wider 
Loan ~ bctwom Ibo c....ty u lbe 'Loc:al Afleat:y' ml lbe S- of Florida u Ibo 
•s- A.ll"'IO)'" (Ibo 'Serio, H SlalO Loan", Ibo "Serio, T Siu Loan•, Ibo "Serie, V Staro 
Loan", Ibo ·s.n., W S- Loan'; ml Ilic "Saios X Swe Loan"); ml 

WHEllE.,\.1, in order m Kbieve cldx. la"licc ul'UIIJ m1 IO modernize tbl 
Ullderlying proviaiom by which Ibo c....ty wW boroaft,r i&mo ia - ml ,._ .,.,.,,, 
boodt, ml for odJor r<UOCJI - -. tbo Boanl delira IO re!lmd, ftdoom ml pay, 00 
a CIUmll or .ldvmz bua. u tpplkable. Ibo Rdualod Cll>llpdom; ml. IX> 10,,unplisb Ibis 
IJlll1)09<. <ht Botnl Im-IX>-.....,. ml """1' ,ygan...,,..... refuodi1!1 bond,, 
Serie, lffl (lllo "Soria 1993 RdimllDI Bonda") ill 1 prioolpol llmOUll1 IIIX aued"'!I 
U00,000.000, for lbe"IJOIIIIOIO ol nflmlllla Ibo raid - Ol>lipdom, lundl"i • ...,.,.. 
l<XlOWll. po)'iDs OOSIJ af crodil cn1w1c:emoo1. Ill u qll)U<lble. ml payina <ht cost of iMuance 
of Nid bond,; ml 

WHEIU!AS, lllo Boazd al.so bas de1fflnll>od 10 issue boodt ill ID ori(liJw prin::ipal 
"'°"""' ootoweedJas [$500,000,000], 10 t>cdesipalod DadeCoumy, Florida Wa,,r ml Sewer 
System - -· Seriel 1993A (Ibo ·-1993A !loads"). for Ibo purpooo of poyina, 
tog<dlerwilll-•vallal>lofunds aod-.-, lboc:oaotoataintddiliom ml improvomcot, 
JO tbc Cou,cy'o -10d - --pl&Da, faoililics ml dllttt"butioa ml coil«iioo 
,YSIOIN (tho "Sorico 1993A Pn,jcc:,0 ). providi.na • ......,.. llml, if _., ~ credil 
- lf-,,prlale, ~ for c:apiralllJcd lmcna. if 11pplicabl<, ml ptying lbeeo<t 
of iuiuo<e of lbc Sorico 1993A _,, ml 

IVIIEREAS, 1be !loud delir<o 10 mm l"""iaion lbr Ibo llluu!oe of Additioool 
Boada from timr co time, subjea a, d:lt ttnn.J of tbi.l OrcU:namz; mw tbaefon, 

SubRitu.le No. 2 
Agenda li= No. 7(o) 
Pace No. 4 

clepolia ., be cletmDiood in acco!dloce with or uodor lbe WlhDri,:y of • Serios Raohllloll 
alllbc<iziog Ibo i&suaoce of 11>::.b Te,u, Boncb. 

• Amllll Budg<t" .,..... Ibo Allll1lal Budge< of Ope'"°"fl ~ ao<1 etpiw 
E,pcodilur<S ldol)l,d pllnUlal 10 Section 60:l of 11w Ordinlll<e. 

"Boa!d".,..,.. lboBoonl ofCoway Commiloioaon of Dado, Coway, Flom.,, or 
1DY IIIE<ZSI« af lllo - or body ill wllich lllo _.i Jeti1111M powm of the Coumy sbail 
beveste4-

·-Year" moam the l"'riod """""""'"',! lbe flm day of O:o>bcr in et<:11 yw 
10d endizll on the wt day of ~ of lbe following yeu. 

"Boodl" m<am, eoll<Ctively, 1DY boodl il!lucd ualcr lllo provilliollS Ibis 

"Boalhokkn" or "Holclor" meam lllo bolden or,..__ ofBoodl. 

'Bond Service A=aWII" - Im Bond Service Al:cowll in Im Debt Sem,.e 
l'wll c:ral<d 10d dmipuw,d by Sccdan m of lllill Ordlmnce, qeda 'O'id1 my sui>a<w.im 
- dosil!Dll<(I by dwo Oidiniln<e or IIIQI IIJPllc:ablo Serlls Raobmon. 

"Boolc-Emy Bonds" 10d "Boads ill Boolc·EalJy Parm' moam Boodl 1"llich an, 

mbjoct 10 a Boot-Emry s,..,... 

'Boolc•'Emy s,-· 0, "Boot-Emy-Ooly-Symm• ....... ·-WIiier wruc:b 
cilhor (I) boml ccrtillcota on IIIX iauod 10d Ibo OWDonbip of boodl ia ..tloc<cd 10Jcly by tbc 
~. or (b)pbyllcdCOftilicarel infully resier<d farm.,._ 101IOCllriliel dop>si.,ry 
or 10 itl aomiDoo u ~ Owuor, wllb lllo ~ boodl bold by..., "iinmobillizd' 
in the CUllody of IUdl oc=ilico dop>sio:,ry, 1D<1 under wblch ....,..i. mai,,sai,,ed by Ponons, 
otbor than 11,o Repmr, <O!lllliluco the - r«Oid dial idelJlilico lbe OWDCnl!ip md tnnsfer 
of the bmdldol tmmls Ill - Bonds. 

"Capilal Aj>pr<ciadao Bood" mam • Bond o,hil:I, ii a C<>mpow,ding lo
Bond ~ ilJ emin, """· 

"Ctpiml PKilillel CbarJ<o" .,..,.. Ill pa,- -...i by 1IJo OJunry or tbc 
Depuunm which.,. nlmd to ll<qllirina, -.S, OlplJdlDg °' cq,,ipplo,! capa<i.ly 10d 
fllCilltie, of oho W...,. 1D11 S.- Utillry, f0< <ht - c,f iae,ytDg __,- in either tbc 
w ..... S)'IIZIII or lllo s.-SySICIII, ~IO·-s,._ or paJiml O< .. -.ing Ill)' 

capltfl - rdlllng co IUdl ,cquiaitioo, CO-....,....,,. or~ of uces< lod 
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u,med capa,:ity of eidlcr S)'Sllml or aay e:,pamion tbereof. including oo,-:tioo cbalJIOS ud 
imp1C1 foes n,lali"' !Odil: Ulillly, !Julllllll oot mcil>dc: (i)lllllllllltl ,...,.;vea fordil:-. 
au..- or diJi,osal of ,. .... ae: {ll) am<JUZa -i...i !tom cho Ale of wuc; (ill) me1<r 
~ fees: ud (Iv) odla ,........ coostionina: Opentillg Rove...,., 

"Cbainn&n" .,.... cho Cboinnaa of dil: Boo:d or in cho .-. of cho Cbaimwt, 
Ibo Vice CbairmaD or dJI: officer or olliao, sucee,,dlns ., lhll fua<liou. 

"Cletl:" mean, cho Cieri: or Deputy Ckrt of cho Boo:d or lwlbc:r designoe or Ille 

olliccr or - sua:eediDg ID hlllher p,incipaJ lum:tiom. 

"Code" moam 1ho 1mamJ 1u:..,... Code of l!iSli, 11 ame- &om time 10 time. 
&ch rw:R"l"C'IXE to a stm0111 of ~ Cock bl:ffl.D 1ba11 be docmal to include thr: Uaitl:d S1.11a 
Trusu,y Rqulmom p...,,_i or in eff<CI 1heftu.oder ud 'l'Pml ., tho Boa or Ibo uoe of 
proc-1., chonof, &all wo illl:ludos 111 ameodlneots ud """"""' p(O"'iliom UD1coa Ibo "°"""' 
clc:arly RqUU:.. o<ller<ri,e. 

"Compoondma Dao,• meam, whre,pec, U>lll)'Compoundi,,g lm=st lloud, Ibo 
daa, oo wbil:h ilaftst lo compoanded for - of ddormining its -.-d Value. 

"Cornpoundi!la lm:lm Boal" IDOIIII I 8oM, Ibo lrmal oo "1li<h {&) lllall be 
compcull<l<d periodically, (b) lllall be pa}Oblo II lllllllrirJ or mlemprioo prior ID m&!Uriry, &ail 
(C) lll&ll be d<1lenninod by rdermoe ID /\a:rmd Vallie ud illl:11.a:o, M ii OOC limio:d ID, 
Clpilll Appr<ci&doo. Bondi ud Cooveniblo Capial Ai>P-lllion llondl. 

•c-- Fuall" .,.... cho Dade Ccullly W..,. ud 5eftT Uliliry 
c.-Fam, a ,pecl&l llmd ........i ud deslplod by Socdoa 401 of cbh o.-dlnlllcc:. 

"Comuiaol" mcam IUClt qualifiod &all 1lllloaally recogaiffil iD<lependem 
.._im,a film - by lllo Ccullly, lll""'I l'IVj)Bblo ,_ or lldll and o,q,orioDCe wilh 
rcsi,cct o, tho - 1> be PIOYidod by mob COIISlllDDI, u borein requin,d. 

•~Capind ~-• mean, alloud 1111 imnsl oowb.icb from 
ii> W1W1D11 clall: or - clall: 1lllil I a>n'lalion clall: spocillod 111mm ii ~ed 
pcriodlc&lly, ud !tom 111111 aftl:r IUC.b. COIIYCrlioo daa, la pa}Obl< IICI loa oftm dJ&n lllmlllly, 
calc:ulallodoo 1hobuil oftho-.-d V&Jut111oroatoollldl""'!'micmd.llR, andtbe-
Va!,,o of wbid> &sofrald OOIMllioo.d&l< II 11<18:d u 1hopru,cipaJ......, lhonooffor purpo,cs 
ofpaymem or ndemplioa aftl:r mcb OO!l-dam. 
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"Deposiwy" .,.... any - or""" <ODIIJUll' duly audlorized bf law.,_ 
ia Ibo L..:aoking bll3iaeu ud dai,IDllOI bl' a. Coumy u • dq)otilary of moneys \Ulllot tbo 
provis~m oftbis Ordmam:'e. 

•oi=tor' Olo&DI die clir!<1« of a. Ileputmeot -- bf Ibo Coumy 

"Fina!lot Oiroeu,r• mam cho Firl&D:e llim:mr of lhoC<Nlffy, llildc:sigr,oe or Ibo 
officrr or offic<n """""'1iog ID bl, principal ftla<tiom. 

'Finl Lia, Oblipdom" meam tbo Scrles 1993 Rmmdlrli lloDdJ, tbo Serie, 1993 
A Bomll ud Ul)' lddi.-i Smo, o( Bomll imJod - IO IIIJs o..slnaaoe, ud IILaJJ lll&o 
iacludo, .._ 1j1pllcablo. ocber oblipljom, in each cue ,poeiliod bf d:a ll'Plicablo s.,;,., 
Raoluooa to be P'm Lia, Obllprioa,. 

"Fm:al v....- moam Ibo fiaal ,.,., of lho C<Nmy. 

"Filled Raz Boad" means•-. lho-_, .. •hil:h(O is not. IUlllot &DY 
~. su~jca to <baar< dliliq ill 1'ClllliDull IIOCDI. or {Ii) ii 1111,jcol ia •baaa< at 
spocill<d times and a, opoctfiod.,,.,..... so 11m Ibo yleld ud lllllllll <Id< IICmCe foreacli period 
during ia r-ea,aioiq...,,, i, ftml (IUCII II a m,ppod C0UpOll llood); aay - w!Lidl wu oot a 
ti..dnao boaduoflaclaleof ilsulDceallall bec:omo • liml no: boad uof 11t1 daleafl<rits 
wmace on wbi;h i<.,..,. Ibo roquir<meml of {Q or (U), Ibo ... 

"OMP~ moam ll""ftlllly o<oepOod ~ pri,,cq,leo for lllUAiotp.ll urilltie,. 

"Gorlenl "-f'w>d' .....,.11,o DodeC<Nmy w.,,, udS.-UlilityGcoenl 
R<scne FllDd aemd LOd claiplod by Se<lioD ,<XI of thll Ordia&noe. 

•~ Oblipdom" 1D01D1 (I) a,ry oblipmm - u., botlt priD<ipol 
LOd iom= - ...,._yable ud ll0CKlll&blo (c,:oopt II 1111 opdou of tbo Holdet 
tboTeal) dir= ol,Updom of, or ....,._yat,lo aad ll0CKlll&bla (c,:oopt ., tbo opdDl1 of Ibo 
Holdo!< rbonol) dlte&:o ol>llpdom, die limoly paymoar of - hi &lly ud UDCOClditiofl&ly 
l\llllllll:IOd u ID 11111 llllll dmdy paymoar by d:a 11111 raJm and cmlll of lho Uailod SDIICS of 
Ama11:a, iol:1lldlns boalll, U.S. Tlalllry ' Seomttieo,Statc ud l..ooal Oowrnmcal s.,;., 
('SI.GS"), (il) od>er CY1c1enoo, of - lsalOCl or .,....- by Ill)' -,, or 
c:orpo,aaor,-balb<eoormaybeteaftctbeereal<Cl~U>aalv:r.orc_...asan 
.,._ or lrlsl!umomallly or mo Uoll<>d swa of America ID Ibo ..,... UIICOllditiollly 
.,.....- u m lull ud timely pa- by a. Uoited s...., of~ (lh') ,aq l>oodo or 
ocher obllptiom of a,ry - of d>o United 5wa of Asnmca « of 11DY -• iDmumemality 
or local~ 1IDil of IIIY IUCb.,... {I) wmch ue mK c:allabl< for~ prior 10 
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"Cosl' or 'Coot,• II q,pliod 10 my ~ors ........ and lllall ombraa: Ille 
cost of acquililiotl ml C011S1n1CtioD and Ill ooHpdom for C%po!ll<S and all won, of con "'1x:h 
an,..,_ fonh in Sccdon 403 ofdllt Onlio&ui:o. 

•ea.-p,.r,y• ,_ a puty, odlor lh&D Ibo Cowily, a,• Heqe Agroc,ncm. 

"COlllllY" ....... Dldc Coualy, Florida .• polilial AlbdiYision of Ibo Sm,, of 

"County A.lloraey" ....,,.tho COlllllY Almml,j of lbeCoumy, hl.o do9'8me ort!Je 
offioer or of!iom ..-ding to Ille principal rw..iom of dlal olli<e. 

•Couary Maaqcr' meam tho Couary Mlnapr of Ibo Coumy or his desigooe or 
Ibo officer or ol!i<zn ....,...i;,,. ., hi, prioclpal tua::aoas. 

·cJ<dn Agroemeai' meamany<O!llrlOt, 1poeq>e111. orod>l:r inmumem<=DDII 
by Ibo eow,,y ia comcction witlt ""'"miIIB or adimaist,rmg my c...in Paoiliry or Rcsono 
Ao<n<Pt Credll Pa<Wq for &II)' Bondi, b:ithldq, bm IICI llmlt<d m. my ,.umunemcm 
._,,., !imncla!JUl""Y._m.oruandllt'bondpn,:ba,e&greane,,t. 

"Crodil FKll!ly" meam a poU<y of-...,., a lcUcr or cr,,dll, .....,,. boo<! or 
ocber fimlll:ial prodllCI wllld, ...,.._ Ibo pn,mp. pa,- of all ar any portiao of Ibo 
pr1ncipal of. pmnlum. if IDT, or - °" my of die Booll, or a, ptOYide t\m:ls for Ille 
po.- of IDT Bomia for rednmeal or remark<dDc, 

"C...iil Facilily Cbaqa' mans (a) lnmal Credil. Fodlily Charges, llllll (b) 
lls:urma Cr<da Facility Chirps. 

"Credit Facilily Proridcr" meom Ml imunoce a,mpany, bank, or ochor 
orpnlz.aliotl wbid> bu provided a Ctllllil Faoili<y ill COIIIIOCllon wilb Ill)' Series of Bondi. 

"Debi - Fund" ....,. Ibo Dode Crum)' W- llllll S.- Udlily ~ 
Boals Deb< Seffloo funcl. I fml c,al<d and closijp,md by Sccdon .!Ol of dill ()rdimm:.o. 

•Ile(......., Ol>llpliom"....,. ._ obliplmm ciiaib1o "'rtftlm llllll dde&K 
Bondi of a Ser;.. wbid> In- llllll dosa,l,ed ia Ill)' l!'Pllcol>le Serles - · 

•n.i,.-• .,..,,. ~ Mi11mM)ate W- llllll 5eHr Depnmeal, rl>c 
--emily of Dode Couary d>&I opcrai,o Ille w.,., llllllS.-Udlhy, or my 1UCCC1...

ll>aelo. 
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malllrit)'. oc which bava boo.a duly called for ~ by Ille obli&or oa a daao or dares 
specified IDII 11 "'"1lldl imYocable instNcdonll b&va b«1I IP""' ID a...- in ""P= of sucll 
boadJ or o<h<r obliptioos by tbo oblis<>< "' give dilo notice of IUCII r<d,mpdon °" IUdJ daa, or 
<Iara, •11.ich dale or dateS lball be wo Spocillod in "'°b imm<:liom, (b) whlch an, &a:111-1 u 
ID principal aad ima"5l and redemption premi,m,, jf Ill)', by I fund coasisdng only of caab, 
bonds or o<het obliplioos of cbo cllanct,r clescribed in caa..c. (i) or {t,') al>oYe ..tiich fulld m,,y 
be 111Pliedooly IO die pa,-ofouchpriacip&I of &Dd ,-ud Rdomlllio• pmoium, ifaoy, 
.. ouch - .. ocber obllptioas OD 1111 lll&Nrity dale or <Iara tboroof or tbo raloQiptioo da"' 
or dau:o spociflod iD tho i=wablo imtruotions "''emd ID in "'1>cJause (I) of !Im ci.w. {iii). 
a, ._,;am. ud (C) a ID wmch tlte pria:ipal of IDd iolllnst 0G tlte boadJ ud obllpli001 of 
1111 c:11an12r do,cnl,ocl la caa..c. (I) or (ii) above on dq,ol~ iD IIICh fuml aJar,g willl aoy <Olll 
oaclopacll in u:11 fulld ue ...m.i<Dt., pay priD<ipal of &ad imclmt allll redemplion pr<mium, 
if IIIY, oo t1te i,onda 0< ocher oblipticm ckscrib<d In II,;. cwmo {Uij o,, 1111 manm,y daa, or 
(I.mo tboroof or on a. nodempliooda!e or data specl&d ill Ibo - iDstruc:tioos n,femd 
u, ia ,ub&lllc (a) of tltlo clause (ill), u -1&1<: allll (Iv) -.:S lhll evidaJoo 
owucnbip of tho ri&bl lO paymeo<s of principal 11111/or iat=st co oblipoom dcocnl,ocl in Ill)' 
of clall.1cs (i), (ii) or (ill) of duo ddinldoa. providal dyj -" oblJa>dom lball be held in wa 
by a book or lt1llt OCJllllllDY or a uaooml bukiog ....,.illioo - a, ....-c:llc corpor,te 
111111 l)0Wffl allll IUbj,a to supcrvuioo or enmimlioa by kdcral, JWe, tffiilDfial or Dumct 
of Columbia IUllmriey and havlna a combiaod c:apilal, ,wplus 111d undivided prof!IJ of oot i.s. 
than m,000,000. Tho definition of GoVfflllllClll 01Jllptlom doeo lllll iaolude, oor d°"' it 
permit. -in """"81 fuad.t ar uni! in--· 

'Hedp ~• 1DAD1 &DI illl:ladcs an - ..,. ... baaa< agreomem, ao 
Jmcrat S'f/q, ~ forwaid ....- c:oan:&. pw opeloo.-_ calJ opdoo CODD:o<! 

or odJor filllDcioi p,,,duot wbic.b ii UIOd by Ibo Cmllll)' u • hodp,g - widl respect 10 ilS 

oblipdost ID pay - ,orvi,z OD 11111 of tho Boada. - iau, bc,lwooa. tho Coumy allll l 

COUlllOIIJOrl)'; pro,;,,ed tb&I IUCII Cow,re,pany IILaJJ be OD cmsy - ""'84ellll debt 
obfjpdom, or whoo,:~ obliplioao llllllff tho~ A-.,. .....,....i by ID 
emi<y, w- _ Iona....,. dell< obllpdom an, nmd {OD tho daa, a. Heqe Agrr,emoot ii 
eO!Offil """) t,y Maad7'1 ilMslDn Serv!<:e aad Swidud and Poor'• Corponllaa or lboir 
resi-iva _, In a r111111 ~ - l<ls llu "A" by Moody's IIMsrma Sa\'ioe ud 
• A" by Stab1an1 aad Poor'1 CGlponllon: &DI fmtbm' prov1docl tbal IUCII ~ lball be 
,pocifally da!patod la a c:cnifioam of tho Flnm:e Diffl:ror u a "Hedp Agrr,emo111" for 

purpose,, of thit Ordlmnce; aad --- tb&I al d>o - of cmmna iDlo m;b Hodge 
A- tho Coomy IIIIIIU bove - wriDct evidaJoo tbal om.oriQI bio sucb llodg, 
,.......... wilJ- laaadof tudf, ,_ in&-wal or-Of Ill)' nDDI &Slip:d 
mtbolloadat,y•nnna--

•ffodac <:llaqal" IDADI c:twp,, plyabio by ... CQl,my ID I Countolpany upon 
tho.-, - or tmDioodoa of Ill)' lf<da• ~ 1111d 1Jt1pcrtodlc ree payable by 
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Ibo Coumy 11> m,p sur.11 Hmp A_,,. in effect 1.11d od>er pa)'mtDU t<qUiffil lhoroby 
e,cciu,,.,~ of lkdsc ObUpoom. • 

"ffod8•~ .. • meam (i) ao< paymem requind ID be made by Ibo COWJly 
lll>loraffedp~fromlinstoiimeuamohoffluclualioninllod$ecfillle..,....., 
ar HIICIIWlon in dir:: val1lo of any mda ol paymm 1.11d (ii) lmllimlioa c:lwJes wich re,pocc ~ 
a Hcdge·A-at. pnnido1 11w with re,pc,;I ID IDY such lmDiwioD chars<, Nd! c,rminwoa 
ctwge may be comiomd u a Hcdp Obliptiml (ood 1101 a Hedp Cbu)e) if, on or bcfo,. rho 
doJo of-rma into ,uch Hedge Agreemem; lbt COUIII)' mil bave oblaiood wriam tvidcace 
from ca<b. RaliDI Apn:y lbtt IUCh Hedp ~ wW DO<, in 11111 of i11elf, .....it in Ibo 
wididnwal or reduclion of tho milll(1) dJmc appUcoble to rho llooda. 

"Hodp Roce;pa• -... - pa)'IIIOIIII rea:ived by Ibo County from a 
~-•Hedge~ 

"lmpnn<mn11>" _,,. sur.11 impn>VaDculs, ,_.., 1.11d rcplac.omcmJ of rho 
Wa,a 1.11d S.- Ulili<y or 1111// put lllonol 1.11d IUCb. emu,- 1.11d addiriom illcludi<lt 
odditioml - 1.11d !eM< 1)1"""" - II 1111)' be -,Y Of dosinblo, in lho j,,d
of Ibo Coumy, 11> ki:q, dir:: amo ID proper coadltioG for 1111 we, effioictl: 111d eamomic 
opmD<)D. lhmof llld m imqnlo in1D Ibo Wu,r 1.11d Sews Ulilily Ill)' unit or pan lhttoof, 1.11d 
sbail mclude sud! IIDd, . ......,_ 1.11d t..:llitia u may Ile -= 11> be acquiffil or 
COIISIIUCted by tho Coumy - dir:: pn,vuiom of l'bida 11• l.lld sur.11 imp,ovemoms, .....,lls 
ood,op1-ml olllld!lml........,.. mlflcilBaofthoWmerml Setm Uclliry ml ""'b 
emn&iom and lddidanl lbmm .u may be mcaAI')' or dainbll for com:imcu I.Dd cff1eient 
..,.,,i,:e to Ibo public. 

"Initial Cnodit Facilily Clmpi" ....,,. 1.11d illoluda 1111// pmmum, c:ommian<D1 
t'ee0<0Chff-dwpl poyll>lebychoCoumyU1111Yl'lvviderlorlbe.......,. Ofllll/f 
Credit FaclllryorRolc:Mo~CmlllFai:illtyrcladoa t01111//Boals, 11 lbetimooflbo inrua1 
imwD ofsucb Som,, ~-1111/f tea ...i ._ t'1alia; lhmto, ID:hM!m&: but DO< 

limllod "'• lllo !cpl tea ml ._ of lepl """""I lo lllo Plovlder or IIIY Credit Fai:iijry or 
R.eoene ACCOlml CralltFICillly, wblcb llloCOUIII)' ii loqulnd ID~ orfor ..tdch It is t<qUiffil 
co malr.e ,.--, bul lbtll DO< include Ill)' Paymm Ol>Updom or R.ocmriaa Cra:iit 
Faciliry Charges. 

•im...,,• or•-•....,,. dir::-ODdir::-ifiocl oblipd<>m; lnlllo CQ& 

of~ lml<st Bondi, !he immm -ID:- intllo Mammy ,..,_m(ml 
in Ibo Acacb>d v .... chom>f payable a1 ~ 111111 bo - o, comdluto priD:ipal: 
provilal, -...r. tbol r« plll1)0lel of uy UmitldoG COlllllllol boreill or 1n uy Soria 
R<oolmlon on lllo - of ID - prillclpll """""' or - of any Scrlos, Ibo 
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oblipliom ...i..- Ill)' 1UCb .,_m, or coan:u ID 1111)' Olber .,.;,y if Ibo inv
~ or co......, lhal1 ?Jntimic ID be ruod in o,a, of Ibo two bi&bat rlWII e&""IOries by 
- Moody's In....,.. s.,.... 11.11d Sll!ldard dt -•• Co,poroDOll or lhtil ,espoetivo 
...a:euon 1.11d i! 1111th ._ ... or comncn lllalJ - bo iqi,ll>red, tho - or 
com,m, oblll 1101 be ""IUind "' be recisl<ra:1 - tho Scaaitios Aa of 1933 by ra.ooa of 
such llli..-: am! (Tili) ""Y ochor .,......,_ "'1licb Is I permilOed in-m for public 
fuadl Wider Counry ordlmmz or nil,, approved by acab RaCllJI ~o,,y. 

"Malllrily Amowll" mum, willl ro,poct tD 1111/f COQIPOU!lllhli lnl,,,at Bood tho 

•olllc of 11UC.b Compoundlq - Bood - II duo II lllo s,am 1D&IUri(y thereof. ' 

"Mamriry o.i.• """"' tho """'1 - oo wtlicl, princip1 .....,.. on BoO<h or 
on wllicb che Mllllrily AmowD bceomo, payable on Compouodil>f Lmorest lloodJ. 

"Ma<innmi Principalaml lnl,,-~· ...... : .. ot..,.porti<ulard&M, 
of caicularica, tho.......,..,..... or PriDclpa1 lllll '-11,quircmecb for tho cbon °""""' 
or lJIY 1111111< Filcal Year. 

"MIil- Bood" meam a Bood wbleh C011µJ1 plQYilklm a11....,.,. ro, Ibo 
paymcm of - u cllffenm """ dlllq <lll'r,:n,m - periocll ml for Ille embli1bmem 
of di/rems - poriolll 111d imls rara; Ibo - ,_ 11urq 1111)' pmicular""""" 
poriDd may Ile a Vuiabk Rora or a llud IIIO, 

"Net Oprnlill& JI,""""'"" ....,,, Ille Oponn,,a 11...,.... """""'1 by Op,nuing 

"Opeiodl,a ~• .,.... all ....,... •-• paid or .x<llcd, llld aay 
0pen,u,a ~ .- u cletcnbcd ID Sectlm 301, for Ille ..,....ioa. toalmetwlc:e llld 
oNliauy ....,... rcpaln of 1111 Udlliy llld la - u eaJoulamcl ill oa:onlalloe willl 
OAAP, idcludillt, - --_ """"""' pnml,,ma (or _,ablo paymcnq uodcr 1 

iell'•mtllRIIOC O< - _,.~.labor, COil ol .....,;.i, ml "'l'!'lieo Uled for 
a,n,,at opmdon, c1ia1po rw tho .......,Jatio,,ot _.;.,......,... ror _,_ ._..,. 

umually ........... ""' - ... ....., u - ,,,.....t,Jy Ile 9POCl<d ., bo illoumd in 
acconlaia wtlh GAAP 11.11d C,..SO Facillly a..p, - .. e,q,eme, 111d profeo,ional 
,_ &ad -· bc(o,e cloprceiadon, 111110- ml - - <fe<enninod in 
ll:CClrdOlD wtlh0AA9, llUl!l4ml, imtlm, lllae l11all OOC be t1M11 iDlo IOCOWC • 

(1) IIJY pm or._ iaahinll rr- eidm: lllo ~ O< rcfil>ollcma 
or-.....: 
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principal - of c~ 1n,ore,, Bomi. lllal1 t,e tho uoiriai principal - -f 00 
the [sNaD:C Dae.:.· . 

•i-c,, Pay,nemo..,•-. -·-wil!l .. r.m.:. "'1111/f Bo .... dlo<lu<O 
00 ... llicb """"" la IDl<d to be due rbmon, lllll aay daa, OD o,llicb - become, mi, 
- oo..,.,.,..,. of chr: early~ lhoreof or oo oa:oum of tho blweoillg of an, .. ,. 
wbk:h. - 111o lmDI of IIUC.b lloudl, requira • PIJ'IDIIII of - ID be mado rbmoo. 

•i-c,, 9"'1!> Agr<emem" moaaJ ID. lg,oemetll - tbe Cow,ry aad 1 

C"""""'1)1l umlor ..tile1, tho Comay is oblig- tD mate pariodic pa- on 1 •-.iDII 
_ • ., die C..-puty II. ftud - of i-= llldchr: C<IIDRtpllly ii oblip,,d lo mm 
periodic pa)'llll!B,' ., tho Cow,ry oo such "llDDOIIIII. "°'"""' Ol a Ylrilble rl<O of-. or 
,1ce • ..,.., llld umlor nicb ch,; 11DOW11S 10 poyobk by tbe Colllay ml 1111th Ccoim,q,at!y oo 
aoy daao arc """"'apimz each othff ..;111 tbe pany owing Ila laqer - mat!a( & "" 
pa)'lDOII' II) tho ocbcr pany. 

"!Jl"""""""' Obliptiom' moaoa (i) Go.mlm<ot Ol>Upiom, (il) hoods. 
clebemures or...,. - by aoy or mo follDwiag Fedenl ._.,., BIDD for Coopenliv.., 
FedeRJ lnwmocllall> Crodll llaaks, Fedenl Homo l.ol1! Baaa, Elpon•rmi,oct lkJllt of Ila 
Uniu>d s-, Go-Nlliooal MOftllle Alsocl&lion. l'edaal 1..ond Baaa, or chr: Federal 
NadoDII Mortpge Atsociadon(lncludiDt ponicipaliooOOllillcala iaued b)' IUCb. Al>ocillioo), 
(iil) all otber obllguioos !aouod or 1lllCOllditiollally --u 10 prillcipal aad im<resl by on 
ageo<y or pmon collllOUod or ,opemJOd b)' ml ll:IDll u ID lnltrumemlllY of tho Uniltd 
States Go-punuaat 10 ntborily .,.-by tbe o,,,gr.,., (Iv) gellml obtijl,lom of any 
,cau of Ibo U1'iteds ..... (.....,_than obllplicm rated lout than tbe d>ne hlpe,t arada by""" 
R,cq AleQcieo), (v) ~--- widl 1111)' baoltorll\c,lcoquyorpoiz<dll!lda 
tbe la,.. of 1111/f StallC of mo Ullilod $car,o or NIIOrica « aay - bankhla IIIOCiation « 
ao........., hood dakr _,;,,a 10, o:adlDa 1"i1h. oo11 _,,_ u a primaey d<akr i,y 111o 
Fedml ~ - of-New Yen; wllicb ..,_ la f1lllJ - by ao-aa 
Obllgallom cklMrod II) - baolt a< au coquy orpnilJod under mo llwt of &Ill' ...., 
of Ibo Ullio:cl S- of Amor1ca or 1111)' llllicml blntina IIIIOdldon. u _, (vi) 
oeni1icaoes of deposit or mmllr arnDgCOelll:I ""111 my Fedenl or Scm of Florida bani<. o:u.a 
co- or avinp 1.11d loon - w_llicb II a n,omber of Ibo l'edaal Dq,ooil ldSlll&llCt 
ColJ)O(lliocl. (vii) - ._.., or comnm wbicll .,. rwd or .,. - or 
gw,r.-d by on eodly - loaa·"""' ...........i ob~ ... rwd to ..., or tho cwo 
blp,ar11mfcarq,,riolby-Moody'11-Dr1Sen1oellld-&Poor'I~ 
or 1111lr mpectm -• llld - on ""'reqQlnd ID bo rec1ltmd - the Sa:urities 
lv:I. of 1933 but may be a, iqimnd. •bomJJ - c&<ll"""" in:vealerlt .,....,_. or 
COIDICI Ibo pan)' la abaohill!y lllll 1'11CQ11ditiooally obllp!od 10 rq,oy mo - imos!<d by 
Im °"""Y aad 1-Ra dJonoa II I -- rl<O, wkb,ut &IJl' rip of~. 
- or • off: pnmdod, -· 1m1 such - may bm: mo n,i,,. 10 11&11111 ., 
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(b) laso from~-· uc!wieoor o<llerdispolitioo of capital,_ IIOl awle 
ID lllo on!inlry «'<lne or buain=,; u,d • 

(<) ..,. capital expendi111m for ........i. rcplla:mem, expansion or 
~ of capital wco or mo UtilJry tillclllllilll ...,, depoeiu "' 
,....... tborofo,), 

·°""'1'lnl -• or "R.r,...,..· .,..,., all opet1m11 ill<Dmo or ""°"'i' 
..ceivcd or 11,1:1\ICII by mo COUIII)' from Ille o.......i,;p, opmdoa or ..., of Ibo w...,. 1.11d s,...., 
Ucillry, or ""'pu1 d>em>f, lncludh,g, bur aot llmilod "'• ..., cJioria for mo proYisi<xl or ....... 
.,,.... ml ,._ ....ice, met« - f,a, 1.11d tho lib, delinq,,m e11argc, llld 
illv°""""" .....,.., bolt s!rall uchlde &O)' UXXIIDO from tbo - of tbo COllllnlclioll 
FIia!, pnxmdl from to,,,,..,.. (eacq,c bua...,, ioo,mq,<lon ........,..), eoodemnalion or tbe 
dispo,itionofproperty DOI iD Ille onlioaly C0W10 ofbualooss, Capital FacUlticsCbuJ<s, .,-, 
111d ~ from 11>o Sile or aoy obllpliom of Ibo Cou:y (atluti-e of aho1t-11>nn obliptiom 
for Utillly womD1 capital), ml pa,._ on ,pocill .,_ for ,.._,,. 1.11d ,._ 
impnMmOW. 

•~•.....,. dlio °'1lilmP;eulllo-rnaylle lllllCDdodorA1PPlemcmed 
from time ID time ift IOCOrdall<e wich Article VDJ boffi>f. 

"OUtsbodins" ...... ____ ., __ ,all Booda lhemof= 
ddi ___ , 

(1) . Booda paid or redeemed or deU....., ., or acquitt4 by Ibo Cou:y for 
C&IIC<llldall; 

(b) ---· pan;c.llr Series Reaolmlon wbldl, -tbo termo 
of mdt Series Resoludon, 1K 110 101JF< - ., be Olttllllldiog (111<:b 
u 8oall 11111 i. .. - cle!all:d): oa1 for pwl)OOeS or "'°"I, givinl 
dlroct!om ood ,nmu11 C00$1:01t, Boadl l!dd by mo CDW11Y or by III agem 
ofl!IICoulllysballootbcdoemedCllllllallllq,acq,<ch&lwben.Bondl 
arc held by aoy ..-aa= or nonwutlDa ....,_ such toac1er 1ga,1 or 
~...,,. ruhor than Ibo Coumy lball be - d>e 1'olclot for 
- or vOlina Ibo amo for - of IIIIOlldhlc 1llis Ordima:e or 
CllcSeriesRaollldollllllderwblchlllc----or for Ibo purpose 
of glvlna dJreotiqw a, .,....... «- under 1h11 Ordloam:e or suob 

- Resolutloo. 

"Pa,- Obllpll,l,l' _,,, on obliplloa of Ille Cony IIMlll um1or • Crodit 
"-'(a)to-lJl)'l'lovidlrlorlmOUllllod'""""'1"7wcbl'lovidll'Wlder• 
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Cralil Facility or lleseno A<:<owll Cralil Facility 'lriiidi are used (i) ro pay .,,, priocipol, 
Pdllllrity """"""or ~ VIIII< o(, pi=ium oo, .or iim:1a1 OD lllY Bood. or lk>Ddl, or (ti) 
to pu«bue lll'f Bood or Boodl Cor COIICIIIADoo, c,r (iii) "' pw<lwe my Boal or Boodl for 
~- or (b) to pay iDlffl:st on my IUth Id....,,.. 

•pim,,.1 Flllldl" .....,. tllO Ra,..,.,. Fund, tllO Dell! Sm'a Fuod, tho Geaonl 
Racrve Fuod, dlO Rouewal llld R<p- FWIII, tbo RaJ,: Stablllz.aioo Fuml llld t0 tbo <1'1<t11 

provided bettln, thl Comuuc1ioo Fuod ltOd dlO Plam ~ioo- Fuod, in eacb taM togetbo, 
wilb all llOCOWII! IDd ___, <bctein. 

"J'lodr,,d -• mcam Net Clpomins ltoYmlcs (wblthor <>< IIOl OD cie,,t,sil 
in tbo l'uDda llld ...,._ ....i.u.bod bor<in). 

"Pria<ipal" or "pru,c!paJ • meom tllO prilll:ipll ,,r thl ..,..,ill<d ollllp<ioos; in tbo 
cue o(Compooading lmaesl -• thl lmmst <OtDp0ll<tll o(thl Mamrity Value (or A<amd 
Value lberoo( p,.,-blo opoa rodempciocl) oball m - 10 - priocipal; provldecl 11111 
for pu,p01<11 oC lll'f limilatloo. <Otllainlld bclein or dl lll'f Scno, \lo,ollluOII 011 tbO -
pr1Dl;ipal - of 8oall of my Scrioo, thl prioclpa[ .,,.,... -f oball bo els ittitial 
priacip.1 - oo thl dam o( iuualD lboroo(. 

•Prin,;ipol IDd 1-~" or "Debt Sor,b ~•.,,.... tbo 
rapo<li¥a IIIIIOtUIII ..-~ ,cquiml in eaca F,...i Year tU J11Y (a) priaciplJ &Dd "'°""" oo 
all Boa!o tbcn~; ud(b) thl Amortizanoa.~. if my,farall Tcn11 Boom 
tbon Outstu,diqJ for sud! Fllcal Yeor, provided, -. 

(i) thl - of sud! Prindi,11 IDd lmrcs ~ for my Fi,c.aJ 
Yar-,t.rediadbytbOamotlllloflll)'oapllalimlimffl:Rtoboued 
to pay - in 111<11 Fil<:al Y- ud by tllO AIIDCipoml cominp on Ibo 
IDOl>ll' la thl "l'l'llcable Boml Savio,~ ud "1th oan,h,p will bo 

depooilOd IO tllO cmlil of thl appllcablo - - - 111d 

(ii) tbO Prlaoipalmillmrcs ~ Cormy- _,,. iale=ta< 
aVariahk llal2.lball m-u JXO"idod la tllO dmnitionof 
"Varlablo RIie• boffin. 

·P,oJea· - els ,cq,ai,ilion. co-. additm, imploYaDlm, ,iw,g. 
,epal00IIII and equippillsofvvious coaq,on<t!lloftbo Ullllly, - .. I Projed: by a Scrioo 
\lo,ollloo!I pnmdlna for tllO .......u or 111Y ot>ltpi;oa., flam::e Ibo coot -..,f, ill whole or 
in put. 
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"Regimv, Payiq AJeoi or Tl>IISfer Aa,:ot" mcom., 1o aay Series of Boods 
Ibo COUIJ!y or a banlr. or IJUll company wit1'ln or - tbo Sta12, - llao boca dooigna...i 
by tllO Count)' u tbo R,fiftnr, Pa)'q ~ or Tnosfer J\a<d, or u, DD< oc·canblnatioo or 
the,e llloctiom, for u:b Series; p,oYldod, ......._, 11111 lll'f bait or""" eocnpaoy &,,;11111...i 
.. Rqimor, Payq Aaaa or Tn!ilfer Asclll for LIi)' Series or Boods iMuod llmw>dor "'"" 
have an qgtqar. uohzq,&iJod rq,onal capital, '"'IJluo mil - eanw,p of OOl lea <bau 

$2.l,000,000; pn,riolod """""· 11111 •Payiog "-' wt>cn used - - to Refund<d. 
Oblipaot11 .....,, ,_ _,; .. Plyq Aicm to wbich priDcipal &ml - oo els 
R,furdo,d Obligadooa Ir< payable. 

"R,gulu Rot:on1 o ... • meom 11111 day in t11o IDOlll!I immediab:ty pn:,::a1mc 
:icho<blkd lalfflsl Pay,nem Dm. 11111 ii embliabod u tbo Resu1ar Rot:on1 DIJo by tbo S.:: 
Raollllioa appllcablo to u:h Serie, of Boodl. • 

•-..ai IDd llq,1-nr. Pu.ad' mam tbo Oado Coumy Watu mil s....., 
Utility -.,J and Rq,iacomom FUDd e<amd and desigoaral by Soaioa 502 of t11i1 Otdi.naoco. 

·-.. Aa>oum' mam 111e--. Amllml tn me DdJt Senioe Fu.mt """""'1 
IDd dooig,,am:I by Scaioo 502 of d>iJ 0r<lloaaoe. 

•Ratrve hmm! Cre:111 Facility" meaos a ltZIO\Y baud, a policy of imunoce, 
• lelzr of mdil. or - finucial product olalaod by tbe Coumy wilb....,... romy Boods, 
fmm.,,. rmity 11111 lo lllld lnoae ofthl rwo bigbest nlillg wogori,1 by Moody's IDd Standanl 
&. Poor's and "1lkll limno!al product provides for pa)'DIOlll of Prim:ipal and !&ns 011 sucb 
Hoods in...,.,.. oot......, dwl me-...-~ ror suc11-. iotbec..., 
of .,,. insllfflcicDoy of•- tllOOO)'I hmia co pay •1-due pria:ipal of. pnmium, ii any. 
ud.....,.oa...-.,,-. 

•- Aa:olull ~• mam the Mwmm1 Prmclpal lad lmtrest 
lloquiianm:I In tbo lbcD. - ..- .,,., oubotqam Filcal Yeat oo all OUlstaDdiq Boods or 
1U<b - --1& tbe-- a11o...i,i.·undor t11o Code. 

"Rffmlo l'mld' meaos els Oado Co,mty w- and S.-UtWry- Fuod 
.. .-and clclig,,am:I by Seclloa 502 of d>iJ Ordlalooe. 

"Scpoma s,-,,• DlaDl llJJT - ,aJJor ..- l)'ltl:m wbicll may be ac.quiffll 
by Ibo COWII)' IUbocq,oem 4'> !Is date of dJil ~ and dedgoaled by els COUOIY II I 

Sepanr. Sywtom "" or prior 11> !Is daa of o,:qllisidoa. 

'Serial Boali" mam tbo Booda of I Scriel wlucll dlalJ m - to llllDll'O in 
~yan. 
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"Pro>icler' mcaos • CRdh Fat:ility l'roYider or~ Alx'1UIII C'Rdll Facility 
Provider, as indie&lod by tbe c:ooluC in which l1ICb mrm ia wed. -

"Jlalc Stabilimioo l'llad" _,,. Ibo Dado Coumy w- and Sewer Utility Raw 
S111biliz.alioo l'ulld ct<llcd and dosigmrz,d by So,;,;oo .IOl or IIWI ~. 

·~ ,._. mam Moody's Iov..,... Semoe, SIID:!ad &. Poor's 
Corporum. and IIIY - mtiooally recos,mod ICOlfflicl Tlllng ... DCY wbkh bu aasig,,,d a 
ratull IO any S.ri,s Of Jloodl. 

•- Amount• .....,. Ibo__,. of Ill)' r=r. or pemby in 11,v of ,.bate 
wbidl ia payable under Soaioa 148(1) of tbo Cod<. 

•R,c,a,toa Cmlll Fatilhy Cbups' moam and loollldm (a) Ill cbarJc, p,.yabl< 
by tbe Coumy tc 1.11y Pl<M<lcr of a Crodll Facility or-.. Accoum CJOClit Facility Wider lllY 
Credit.........,.. m m,ew or cn.nd tbo 1<m1 or1111 Crodir Facility or RaerY. A<countCn>dit 
Facility, (b)all c1wJes oftbeCypeclescnlJcd lntbo dofmilioaof 'IMW Cralil Facili,yOiaqa• 
«lalina II> tbe r<p""""""m of Ill)' Crodit Facility or lla,m,e A.otxluor Cn!dir Facility for Ill)' 
Oull1>Dllioa Boadl 9'itll a now Credil Facility or R&scn. A.otxluor Cmlll FadJitr, 111d (c) IIIY 
Olbor fce,, charses or UDOWIIStbeCoody is n,quiJod to pay lolll)' l'roYider of a Credit Facility 
or R<servc ~ Crcdll Fa:illl)' (otber llwl lnilial Crtdll Facility aw_.. and Paymem 
Oblipdool) Wider Ill)' C!edh "-, iDclu<ilaiJ, but DOI llmi10<I IO, draw r .... UIGSaCQOO 
rea, ._..., c1iarps• "'1lllnatioo fem, IIIIIIIILI fem, ._ of l1ICb Provider which 1111 
Couaq, ii~ ro pay orb-........, it II roquitod 10 roimbuno sud!~. and..,., 
paymadl Ibo C4olDry la ,-Ind lo 111&1>1 lo indemnify any u:b Pro>iller for ...,. cosa or 
._ -...S by b or any loa llll!'aod by ii in<OIIIIOClioo - 1 Cr<dil Facilily or Reserve 
~ Cr<dir Facil.l!y, tu lhaU DOt lnclod< L11Y Pa,-m ~-

•Ro<lemp<ioDAa>ouoi• mcam thl Rodemi<ion""°"""' ill tbo llebt Scrvk:< FW>d 
aeued and d<slpalal by Sec1ioo 502 of dJll C>rdllJaiu. 

"a.tlmleclOIJlipdona"meamcollocd¥tlyariDdl¥ldiially,utbeax=U~. 
(a) thl Smn A-. (b) Ille Serim 1992 Boodl, (C) tbe Said A 0.0. -· (d) tbi, Series 
B G.O. -· (e) mo Sato, 198'7 Boods. (O lho Sato, T Stalie 1..oaA. thl Scrieo V StaJe L>aa. 
els Scrieo X s-L-. me Scrieo H s- Loan and Ibo Sato, W Saao Loan. all u furtbor 
definod and - baelD or 1n me Ser1oo -- reladoa m u., mlllllilll8 of aaid 
obllplioos. 

•R.elllaldiq Boodl" mcaas tbe Boodl iullod ot lll'f timl umer thl pmvialom of 
Secdon 209 of tlli, OldimDoe, 

S~No.2 
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•Series~ meam dw: 8aadl: 41:liwnd ll lDy oac or mon: tilnei undeT the provia:iom 
of tbia Ordinance whil:b an, ~ by or.,........ to tbia On!lmD:< or .111y 111pplemoo,al 
~ of els !loud or "lll)Ucablo Scnos Reoolutioo u eollllilullag a ,.,.Jo Sena . 

'Stril:I A 8om£a• mcuta tblt portion. of it. R&ftiDded otiliptiom ~miltina: of 
Ibo outsW>diQI p,;,,cipaJ - of Ibo Da<l< COIIOIY -.,.,,_, mil S.-S)'IIOGI Rn..... Boud1. 
Series A, on,imlly iNood pumw,a IO Ibo llllhority of Ol,llnanoe No. 11-11 or lbl Ccamry, and 
after ropcal or aid - follo91U11 thl t:ODSOlldatloo of lllo Miami-Dade Wai,r ands-.,
Alltbority DepuUnorll into Dlda c.un,y, socuml by and issued under~ No. 711-82 of 
lbo c...,.,, - by lllo Board oo N...- 21. 1918 11 lll!IDded and IIUl'Plemeoled. 

·-A G.O. -· ............ porciooof me - OIJliptiom COOJistiog 
of thl Dade Colmq W--.. S)'IIOGI Boods, Serie, A, ialuat _,. "' °"2iDaao< No. 
76-6, caacr<d by tbe -..i oa 1ami.uy 2D, 1916. 

•Sciioo B G,O. Boodl"--., 111aiponlooofthl Rotlmded Obliptiomcomistiac 
of Ibo ooawidma prutj,11 balaai:c of me DldeCoaacy w- Syaan Boodl, Saics B, 
tau,,d - II> lle,,oiurio,, No. R-634-79, adl'l'f"d by me Board OD May 15, 1919. 

"Serioo H. Serico T, Series V, Series Wand Serieo XS- IA&DI' (lndi'nduaUy 
or coi-m.y) _,,. - ponlom of me R.ftmded Ol,I;,_- comiaiDa of Ibo rcspc,;tivc 
~ prin,:ipl ~ or-s .... 1- tm1or ...io..1mn ogn,cm,,,as tzt....,. u., 
~ or - Rquladaa of tho Sim of Florida and Ibo Division of 8oad 
Fmaace of me s .... Boaid of-. cco11oer1-.1y, me ·s .... A&cocies") aad o. 
Coway (me "Local ..._.), - u local 1overm,,earal - tom tn,m lbo SW. of 
Florida,_ lbo pnmsio,,o of Seclioa 14, A«iok YII of lbl Florida Co-&Dd Secrioo 
40J,18'.14, Florida_, els flaodsfor wblch loaol...,. P""lded lhrooch lbc lssuaal:c of !ho 
~ eomspoa,iinc oer1e1 of s- or Florida fl1II Faith aad Crcdll Pollwioo. Comm! 
Boadl. 

•s.n. 1987 -• moam that penlol> of els - Obllpmm comistin& 
of Ibo CJU1S11D11iQf priDcqlll 1'olaD::c of t11o Dade COlmly W--.xb Symm R.dlmdq Bonds, 
Seriol 1987. - ~ 10 R.soludoD No. R~l-3'1, adoptlod by lllo Boa,d oo April 7, 
198'7. 

• ·- 1992 Boadi""'"""' that ponloo of els R.ftmded Obllpdom <ODSistin& 
of tho OUIStllldlllg priDcipll ba1aooe of Ibo Dade c.ua,y WaJ<r Symm bvm1e Rolm>linl 
Boods, Serio, 1992, iaued pm1QU11 o, Rololml<>a No. R-941-91 of lllo Coumy, adoplod by 1111 
lloald on July 21, 1992. 
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"Selia 15>93A Booda• meam lbooe boodl - robe iolllod bcreund.r for 
tbe 1"11"'1" of payilla Ille""" of Series 15>93A Projeci,. 

"SerieS 1993A Projccos• meam addiliom, eneasiom I.ad imj,.........,.. "' Ibo 
Waa .11111 S.- Utliily, 10 be 1D0R poni<uw\y deocnl>cd ia 1111: Serles R.eoolution rwliJl& 10 
Ibo wum:,: of Ille Sent.< 1993.A Booda. 

"Serio, 199J R,flmdina -· meam - BorJla IIIJlbormd 10 be WIIIOd 
btfflllld<r for tbe l"'l"'"" of ftl\mdina, on a cumm or odvaooe ba.lis, u applicable, Ibo 
RduododOblipliollS. 

• Serio, R=lutioa" or "Rmlllim" meam, ., IO uy oao or """" Series of 
Bonda, lb< mohmod or raoluliam, iDcJudq uy a'll'Ud ~ of Ibo Cowxy providJns 
l'or Ibo mborizalioa. oal< I.ad lauam:e of a Series of Bonda .11111 UIClodco ID)' cerli&ar• of 
,-. any ll'\IA ~. Ill< boad~.._,.orocllordoc:umonlor lmaumeuldlll 
ii al'lffl>YOd by or --., be ........i by uy 111th R.eoohdiml, lqcludm& uy S1>tc Rev<>IY\111 
Fund !..omA..-or...- rdaliae 10 a Sa= Loon. 

·s..-sya,cm• - .11111 includ<s 1111)' pi..., sy-. l':IC-ilily or propcny, .11111 
-·•-m.lllllizapo--•-llllllftllme-oracqum:dasput 
-• ...ucd by lho Coumy md wefii1 or -,y or b&vm& • ~ oopooily for 1-io 
""' in COIIIIOelion wilb lho oollecdoa,. -. puriJlcatioa ml di-1 of '"""8" of uy 
,_ or origimllag from 1111)' -.e, I.ad wilboul 1imitb,a; Ibo ..,..iii]' of Ibo lfflloina 
dofinicion, aboU ombrlol llarmout plamJ, 1"DDIIUIII Rlliom, wt..-, ""1-, foroe maw, 
~ _,; -• .,....... lino!, maim I.ad all -,Y IJll'U"IDIDOCO .11111 
equipmoal. all - maim .11111 llznll for tbe.......,.. .11111 coLlodlort or.....,. from 
~-lhoftwilh, md aba11 - Ill toal md paml propeny .11111 any iBlerest 
lllmln. rialm, .....,,.,..md - o(any--rowin&to"'! N<ll.,...., 
I.ad mcessary or.........,. for Ibo opmlioll -· S.-Symm ab&II me u,;ludo, "'"" 
opcioaof d>o ~. Sopa;a S,-m. 

•-tnaa• meam,....,.ily(mdilloddltianlOlboS-UlllllcoDSlilllanii:put 
of lho R,-~): (i) my Ima from <ho Sa= of Florida IO <bo c...my for 
1mpro._ o, Ibo w- .11111 Scwer l/tilily I"""'""' 10 a,y Srm: of~ Polludoo Co=l 
I..om~("Looa~•)-illapunuan1.,lbo-,.plllllllby Anide 
VII, ~ 14 of Ibo Florida Comdlulloa ml -.. 40l.llD4, Florida Sbtum, or· uy 
lcpl.adonCOlldDua,g aa llllborily • .11111 (~')my ~ (ocllor than Baodll lamod_ro,111< 
""'1""< of PIO..,_ fllode for pa)'ioe or lftP"YUII all or 1111)' portion of a Ima closribed 11> 
cwia (l) of thl, deftpjdoa. 

(b) 
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oballbodeolnod10 bothe .,,._11,.forlllCll bomli l'or llio 
p,upase bc..,f, If l !We< Agr,eme,tt !J ill cffioct UII! Ibo 
Coumy'1 Hcdp. Oblij:KK>a ia a VIICW)le lwa, l.bieii such rm ahaU 
bo - ro bo Ibo AMUm<d lmRsl Rom .., fonb ill 
"'""°"e,apb (Iii) bolo•. 

(~) For pwpmcs of delormilling wborhor Addidoaal. Bo""' may bo 
- lllldor Sectiom 208 .11111 21111 of rllirl °"1lllance, UII! to, Ibo 
J>IVpON ofCOD111!w,ce '"1hda - co-• fonb ill Sectiao 
60%, rh, - of imo""' oo aoy 11>1:a ~ Varia!,!e !we 
Bonda sball bo d&umim,d ..... forth lq (1)(1) abo ... 

(ill) For - of d,caminli,g wbcdla Addllioml Boim may be 
-. da ima<a - oo Ibo propo,c,I Voriablo Rauo Bood sball 
bo docmod m bo rh, ,......,_ Im'"" it...• u dcflDod below; or 
if a Rodie A..- i, ill effOcs Ibo - na obaJl be aa .., 
fOllh·ill (i) B -· If 1 !Wp ""°""""' i, ill cffed .11111 rh, 
Coumy'a Heel&< oblipdon II a -.riable nl<, ma, mc.b nJ< slldl 
be - IO bo Ibo - m,m Ila. A, UIOd bcreiD the 
'Nlllll>Od - -• sball bo docmod ro bo Ibo gra,zr of (A) 
1h11 111m of chi avm,e of rlll ICZUI! imema: l'U!!9 on xven day 
obliptiom ro.- the immedlato.ly ~ 51 - (or if oo, 
a\'lilablo for Ibo .ll -t period, lbon for Ibo period tor wbich 
1vailab1&), aa allowa by Ibo Public Seaui!les A&lcciarioa 
l,(lllliclpal S""!> lnile>, publilllcd by Thomj>ooll Fillaociol S<rviccs 
(0< if IUch loda ia ""' pul>lilllal, • lih 7 day loda for high 

qaalliy nrill>lo .... - oblipDool - by Ibo Coumy) 
ro.- mc.b period. phll ,0 - polala, or (BJ Ibo ,..,.,. of <be 
- - WEb would b&,.. 1-1 opplioable., oucb VINl,le 
Ramlloorla~iothoiodcs.or-op,,cificdror 
- oo di, iDi.rm oo auch Variable Ram Bonda dw'ull 
rh, immodlau:ly precallllc 52 - (or if oot available fo,- IUCb 
52 .....it period. foe Ibo period for - availablo). 

A Maildmodal Bond sball bo docmod lO be l Voriable It.Ill 8oad unleu 
aai1 umil 11 bu boco .,...ocably co-...i ro boar a lucd - ,.,. for 
tbc.Olllln, balm:e of ill mnn. 

'Ww,r lad S.....- Utility" or •utility•""""• coUoc!Mly, tho ....,.r IIIPPIY, 
aeumemanddlmibudo!t,rym,m.llllllbo•-nc<colleclioa.inmmilllao. ....-.11111diJ!>oMI 
- --1 I.ad oporamd by the Coumy. qerm wldl aoy ~ • ..,...,om or 
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•sra 11e,,o1..,.. l'lmd Loaa ,.er-.,_,.. aoy .11111 all._ becl>uo 
tho Sw. of Fl<mda Ilep..-of~ R,piarloo and tho C<,umy; •-lllJder 
and p,nuam 10 lbe applicable la WI of tho Slale of Florida. 

·s1'IJonliaalO Obtipliom· .,.... iodcbcedm,,a or - paymoolobliplioo wbich. 
wicll rape,::< IO aoy ialue rllmol, by Cl!)<ftllcm of law, COOlnC<. llldcolure or oclllt documem, 
;, submdimlod aod llllljea ill right ro Ibo prior paymc,a in full, fmm Plodpd - ..... of Ibo 
Bonda. Subordim,_ Oblipliom iocludt, bu< aft ODI - U>, all oblipliom of lhe C<,umy 
under any Stato i!POIYUlll l'lmd Loaa A-. 

"Tenn 11oor1a• D10U111 chu ponioo oflhc Boudi of aoy .sen., whioh- ""l<d., 
IIWllrO on ooo .W. la a cal<odu -,.., .ml whioh ab&ll bl aubjoel IO mandalory rodompdon by 
oper&OOD of Amaftimion R.equi,omem. 

"Voriablo Rm" _,,., ..ta wed - l<SpCCl ra Illy Boads or Rcdre 
Obliaation. Boodt or llod&• Oblipa0<11 b&YiDg (or-by ftferonoe 10) .. ......,_ 
wbicll ialUb)ect rolillln clraD&e m lllal "'rh,dlre aoy caladalionof lnrms-..,. ;a~ 
io bo made bercuader or uad<f l1ll' Serios Rtoohuiao. lhe ialer$ payoblo • aoy fulurc limo or 
for my iolAm,n poriod (-ii,......,., IUOb Clkulldoa) b""' l:D>wo. For 1hc foUowio& 
purposco, inrl,mt oo Vortablo It.Ile lloou lhall be Cllculaud M fol!OWI: 

(a) If. u of rh, dam of my cu:u1alioa, II.II)' °'1llandlDa - i, • Voriable 
Rm -• or iC aoy ~ Bond O> be illual ii a Vuiable RalO 
Bom. lhe fou..i,qi ndm ohaU 1pply: 

(i) • Al lllo timo ofemblllhllll lhc - Budp for my Fi-i Year, 
!be ""of.,,,_ 01111111' -..U,,. Variablo llallo Bood lllall be 
doamd 10 be (A) IC.., lf<da,o "-- ~ladnl ro 111th Boml 

ab&ll bo In-. Ibo 11101111 ■- - - - by 1111:b 
- d\lMI Ibo~ two!~ (12) - (or audl wner 
poriod u MIi - tao bmn Oll1llalllllal), or (11) it a Hod,e 
~ rolllil!g IDIIICb - ~ ineffeotfor aoy ,-,;o,i dllriJJ8 
- F1lcal v-. ""' -- - - by ~ iDro 
- lllo pa,.- e,q,cctllCI 1D bl mado or °"'""'"" <a be 
,-1vo11 by Ibo C-,, uader IIXlr Hodp A.,- (Olhor than 
Hodp CbarFo) lba1I bl UNd for ....... pe,iad, l1Xlr dlat if rh, 

lloorla.mllhcil<dp,..,_llba~,-lliaaoot 
tized .... payab~ by 1hc c-y for - pe,iad, - ... tized 
""',ball bo deemod .,betloo _of_,,,. .. ......, - for 
p.irpooe, -· or (C) if...., Vanable It.Ille Boodt ,.._ roa,rbcr 
tailliaaot11iud-~byrhcCaouily,on,;hos!wdn1< 
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~- u...,,., may nln froa, time'° lime; pl1lvlded, i,o,r,ner, Ibo Ww,r lOd S....r 
Utility ,ball "°' iocl...te, 11 rh, opcioo of rh, c...my, Illy :scpa.-S-. 

"Water Sy5tem" ....., UII! iocludco ...,. plan<, I)'""", fa,;Uiry or propeny, aod 
addi-. ,...,miom lOd improvemeors lbcr<to otmy firluft timec:oasauct,d or acquired u part 
tbtff,of, """"'1 by Ibo Coway .11111 usel\11 or n,cesmy or bavinc tho pre,em <l()lei\Y or fil..,. 
... In comio<tion with 1he dnelopma,t of soun:e,, ,,..,._ or purlficalloa I.ad disrributioo o{ 
....,.., .11111, .,;,i.,uc Uaiuins rhc _...,, of Ibo tor.going, lhall iocludt dams, mavoin, 
"""8• wit,, maim, llno,, nlV<S, __,., pumpiof _, launls lOd pipes tor Ibo pwpo,e 
of eanyma watet ., Ille promiles COIIDOCled wilb 1D<b 17....,, .ml lb&IJ latludc all ...i and 
pmoaa1 _.,. m4 ..,, -,. -. risb<I, ........,. md l'rln<bilos or aoy o.amre 
............., r,:l.atillg lO m:, IUCb .,.,...,, md ~ or coav.,,;..,, for tho oponuoa tho1<0f. 
w...,·syswm sbaU oot iD:IDde,., tho Optioa or c11e eou.&y, Sepuate sy,,.ms. 

SECllON ICD. lprcrprewjoqs. Unless lbocomubll.lodlerw!Je -· 
tho words•-•• • ...,,..., "bolda" and•-• aball - tbc plunl u ...UIS rh, 
•UIIIIW' oumber, Ibo ""rd 'PfflOll' IDOIID aoy imlMd11al <Ol1J()Rtioa. _.alp, jolm 
"""""'· woe- joial-lllO<t compmy, lnllt. ~ orpmmion or 1overnmem or 
111y •■- or political Albdmaion _,, I.ad Ibo won! •-• or "boadholdcr" whoo wed 
bmia wilh rapccl to Boads isared bcmmdcr sball mcoa tbl Holder or rqblcrod O'NIIOC, &S Ibo 
cue may be, ofBomil at rho time iJaMd aod ootsllndma bomonder, 
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IISlllDC< of Boodl; Fonn, E>:ecudon, DoliY<TY and 
Rogi61ralioo of lloods. 

SECDON 201. Aulhoria for ls$YIIJPC pCBogds. The BoD&:b llltborizcd 10 
be issu<d under Ibis Onfu>ul:e are i.-d, and Ibo Hedge Agroemems aulboriud IO be =urod 
WIier Ibo prorisiO!lS be«of are Olll<ffll inlD pursuam ID Ibo oulbariry of the Coostiaruoa and 
J.t,_. of the Stal< of Florida, iDtludmg, but DO< limmd a, Ibo Dade Cowuy Hom< Rule 
Amelldmca1 and Cbutt:r. u llDmlod, Chapi,11 125, 159 and 166, Florida s1anue,, m1 all 
otbor applicable laws. 

(a) The Series 1993 Refundios Bonm- 1ben ia beteby •~tborizr.d to be i56Ued 
Boad9 iD. Ill aggregate priacipal amowtt no< exoealiag Ul0,000,000, for the pu<pO$C of 
refuoding, on 1 """""' or 114..- buis, the Reflmdcd Oblipoons, paying the cost at wuamo 
of ,aid Bonda, IDd payins such otbor a,m u may be Spa:ifitd or pmridal for in Ibo Series 
R.esolutio11 relating IO tho iosuancc of llid Series 1993 Refunding lloods. 

Tho douils of • plAD or refuadi!J8, illcludins proYidins foe Ibo aeatioo of ao 
~ depoo~ •a-at or ._.,,., the d<&ignaaoa of m escrow l8Clll or ._,. m1 
pro..:IUJ3 ro.. tho pwcliuc of Def- Oblis■tiom, will be IS let forth in or provid«I for by 
chc Sert,o Resolution rel&ti,,g ID tho Serie■ 1993 Refllndq Boodl. 

(b) Jbc Serie$ 1993A BQP41. Tilcn: is bereby a\llMrited ID be i.osued Boods 
.i.a 111 aggrcp<c priacipol lllllOUlll no< IO exooed $~.000,000 for lhe puq,a,c of payins all or 
• pomoa of lhe <OSI of tho Scrico 1993A Projools, Pl""idini for l'll)ilallz:cd int<=, the c;om 
of cmlit enhm:emonl. proYidil,g • ,_.. f,md, IDd pa)'ina for 111<1> other c:osts i.acidcutal to 
lhe l&sum:.e of aid Booda, all u may be provided for in clE Series Raohltioa relating IO tbe 
Seri<s 1993A Boodl. • 

(c) AdditjgnAJ BoW Refitnding Boo4s ,nd Comp)ctjop Bonds- There may 
be asued, f<am tiroe"' time,_,,."' tbe provili<loa of lhil O!dimu;c, Addioooal Bondt., 
Rofuoding Bonds and °""l'l<IX>• -. subject 10 the lffllll 111d provwaos h<N,inafler 
provid«I In Sa:llom 208, 20l and 210. , 

SEC'IlON 202. Detajl• pf IIQnd!. Tho Series Rooolution relallll!I to lDY 
Seri<s of Bonda ,ball pronlc for cstabltsblng Ibo t.enna IDd ptOYillmll af tbe lloods af each 111<:h 
Scrico, iDtludlng, bW no< llml""1 ID the dnominatioo of eacil Bond, the 111I111berin3 _,.,.,. of 
Ibo Bonda, i.meiesr nuos, mAturiti<s, payment c1a1<, and !<d<mplloo provlaloos. Tho Boodl of 
e3cll Series shall bear an appn,prtao, title, wblch lhall ln<lude an idemifyio3 Seri<s de!iption. 
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Tho RosimV >hall lozp t>oou for Ibo rqUZl'IDOII or Bonds 111d for tbe 
tqi,Eratioo of trllll!on of Boadl. Tho Bonds sball be a.micnblc oy tbe Holder lboreof i.a 
ponoa or by blo _,,.,. duly llldtoriml In Mitq oaly upoa tbe ~ boob of Ibo 
Cow,ry lcoptbytileR,plrtr llldouiyll!>DIIAUT<lldt< -cogethorwhaMill.en """""1<11l 
of cnn,fer a■~ IQ die lloiiSlnl' duly exean«I or Ibo Holder or his "'1!y audtormd 
Al!Dn>ey. Upoa. tbe aamfer or an, - Bond, tile Couary &ball ;a,.. in Ibo - o[ tbe 
trm1f'aee a m,r Bm:11 DC Bond.I. 

Tho Co.mly, Ibo i'lyUJ8 Al<"' 111d""' Rqisl1lr &ball cleo,o lad .,... tbe pmoo 
m 'WDDII: DIIIIO lll)'-Jball be~ "l'(JDdletloobl:,opl bydle 1'tegt-. u Ibo ai,,olUI& 

- of - Bond, - 111<1> Bond tball be - or not. for Ibo JIOl1)0SO or l'OCOiNI& 
pa- of, Of 011-or. Ibo pria;ti,ol of lad ...... OD - Bond U Ibo ume -
dlic 111d for all ocb<t pnpos,,. All 111<1> por- 10 made IQ lOY IUdt Holder or u;,on ldl 
Mier tball be wid lad elfeoaw ., lllisfll ud dlschltfe the liabilily upoa IUdt Boad ., tile 
•-•flbo nnnor"""' 10pald, llldorilbordleCOllllly, tbe PlyiaaAICm'"" die R-simar 
lball be llfl'oczrd oy lOY - to die comnry. 

la 111 ..... ID "11icb Ibo priril"8< of~-or 1nmfezrio8 Bonda is 
e .. rcla<d. Ibo C011111y &ball ....,,,. llld Ibo Regimv lball &lllbemicalc ml deliver Boodl in 
_,.,. 'lrid>tbeptVYisiom otlhiaOrdinani:eoran,lll'Pllc■blcSrriosll,,eol.....,_ .\lllloadl 
IWfflldered lnJJl)'IIUCll~or111mfm>halll'onl!wilhbedtlmred1Dlbo.Rqim>r""1 
Olll<Clod oy tbo .Rqjlin, in tbo ....- provided In lhia -_ l1lcn: lball be ao c:llarge for 
'"'l' - udw,p or lnDl&r of Bomia, bnt lhe Camoy or Ibo Registrar may requi:e che 
~-ora1U111 auffioleut IO p&y lOY CU. feo OC od,a-~ chaqo ,eqo.iled to be paid 
willl respect., IIUCII exdlall8C or-· Neidier the c...aiy - tbe Rqbtnr shall be 
requln,d (a) ID aamfer or a.cllup Boadl for a period Crom• R,sntu Reeonl Dao,., che next 
succeedlntl '- Paymom lla!o on ""'1l Bonds or 15 clay• nex1 pm:ediQa Ill!' selec:tion or 
Bonds io be ftdemlod or - umil after tbe ~ of aay ll0llce of red<mptioo; or (b> 
., cnmfer or_.......,, ■IQ' Boodl allod for todem(Xioll. lloftYer, ii leA tllal1 LIi of• Teno 
Bond la redcemod ordoteuod. Ibo C-,. 111a11.-1Dd die Rqilttlr lhall -lad 
dtU-, - Ibo - of ""'1l Tenn Boal, ,._ <ba1JO ., tbo lloadholder, for Ibo 
""Plid bwncoof die prls:lpll ■-mtof 111<1> Ta,a - 10 .....-. a~ Term 
Bond In tbo .__, dmominldoa llld lmress BID. 

All Bmla ])lid or-· eidler II or -maoai,y lball be dtU......t ID Ibo 
~ wbea_pa_or lodempciou is made, ml lUCII Bondi, toe,:dler wtlh III Bonds 
~ by tbo Couary. all tb:reuj)oo be promptlf ai,;dod. - IO CUICCkd may u lOY 
- be -.,,...i by lhe llqianr. w11o lball - ·-of-In dai>lico!O O)' 
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. . 1:"" CowKy may isAae_ all lDIIIIIOI' lad fonn, of Bondi -· iocllldiag, bul 
1101 IIOUICd"' Fiv<l ~-. V■riahle Rao: -. (IIEiudins iDdex, ,.-, in-.e noau:r 
"' - 'YI"" of Variable Rale Bonds}. c..,ital Aw..cialian -· COll\'fflible Capital 
Appre<ia<;oo Bom!s, Compow,diag c......, Bondi, MuttiMDdal Bonds, Serial Boad., Tern, 
Bom!s, IUlble or taa-eump< Bolld,, and aoy ooe or mn1>...- of me,e. 

Tbc Caudy _,, ._ ina> Hodge A_..., Jm,rest Swap Ag,ec,nom, 
.,_ rep,dma Credi! Facilftm, and lll othor fonm of <Cl!llnC!! mltull IO tbe ;....,.,.; 
of Bond&, ..,_,. or 1101 rewm., 1 ,pe,:illc Soria of Bond■. 

l'nuo!]"I, ~ or tbe """""""1 Value tbono( OD lllo Bomil lad pranluml, if 
lOY, ■hall be paid ISl lOY co,a or - or Ibo Uoi...i Sam or America ..,hl<.h u tbe 
~ daJto of paymeo■ -• • legal ....s.r for 11111 paymeoa of put,lio lad ~ dtbt:I. 
Tho Bondi .lball be p&J'lble II IUdt p..,.. lad In al<II ocher IDlmlet u ■hall be provided for in 

Ille Serles Rooohmon - - """' - .... isluod. 

SECTION' 20'!. Ermnion N¥f. forn, o[Bop&. 

• (t) Bondi .lball be si,n,d by. or bear Ibo llcaimile s~ of Ibo Chaimwl 
lad .lball be stgmd O)' 0C bear die f"'3imiJe ,ignallft of, tbe Clffl:, 111d I Olclimile of tbe 
Offioial al of tbe C<>llm)' all be imprinlc6 DD 1be Boad.. W1lea l!lPlioable, Ibo Bo!m .lball 
be-oymaaual~ofan-ligooroabelwfofaalUChoatil:&liDgqem 
for IIUl;h -- The CowaJ.,.,, provlr;lc by- Reoolucloo aoy Olber uniform me,hocS for 
uO<lllioollOllllltbenlicalionotBom!s. 

(b) The fonn of lOY Boodl obaU be opocifi<ol Ill or provlclcd for in tbe Senco 
Rcoohttioa lllldet "1llclllll>Ch Bom!s are-· 

(c) Boall-pirsumllllll)'SeriooRaolutk>amaybe-ln 
Book-E.oay Poem, or_,, ho - ill. ftllly ccrtili;otod form. 

SECTION 206. No Nc:;c;,«ity for Yeli1edmi The Bonda lllDld undcJ' IDd 
_. ID 11111 Ordlnon:e 111' DOI roqulml IO be vllillletl: ..,,,._, Bonds of.., Soria may 
be v- 11 lllo opdoo of lllo Ccumy. 

SECTION 205. NrsmiabUltt Rnisr,tiqq apd TqnrfCJ g( Boa41. At the 
opdoa of tbe ~ Holder tbono( lad...,.. IUml>iler - 11 Ibo~ ooq>Ol>D: 

lmll o!lb, of Ibo~ - a wriazn """"""""or- llllsfac:axy ID lllo Rejistnr, 
"'1ly .........s by lhe ~ I'- or b..ia dulJ ■-ized llllOtm)', am ,q,oo l"')'mcn1 by 
lll>Ch Holder ofar,y cbQ< wtiich lbe Rqimv llll)' malz 1t pn,oidod ill. th.ls Secaimt, Ibo Boim 
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lbc sjgu&rllff. of one of its wtborized o~ cSc.;:ribifta the Bondi so dNtroym. and OIII: 
,...,,...i cerolicaie shall be flied will! Ille COCIII!)' 111d tbe 0lhrr eucu,ec1 certi1ica1e shall be 
.. - by Ibo Rqislrv. 

The Coumy, by Serios Raolmloa.. may p..,.,... for 11111 ~ ol Ibo Bonds 
of ,my Serie, by ado¢r>II Ibo Boot-Em,y Sy11em for 11UC11 Seriol. Bcm!iclal ~ of 111<1> 
Bond,~ be aamf<md ill.- with Ibo P'°""""" of Ille Securitieo Deposifory and 
II> plrDCipllll!, 

SEcrtON 206. Bg,x4 Mmilrcmt Qmmud Stn!m or Lost- Cn C&SI: airy 

llood ohall b<&:ome lDUlilllod, or be da<IO,...,, m,11:11.or Josi. Ibo C<>lnsy 1111y ill.;,, -
uu,e II) be.-. lad Ille Rq;o!,'lt lh■ll -lad-.·-Bollll of lito, -
lad tenor u Ibo Boad oo mutill!od, dcmoyecl, AD!co or k>R in d<hange Bad ,.bsdl\rtioa for 
111<1> atudlal,e4 llood opoa IIUfflldor lad C&DCeUllioil of 111<1> llUilar.ed Bond or in lim of mat 
-bKioa for the Bond destroy«!, aolen or lost. 111d upoa tilt Hokier ftJroiehl"I the Coullly 
lad Ibo Rqimar p,wf of his ...,,.nbip -.of lad atimc:lmy Ulllemmly and CQQljllyins -.,;,i,. 
""11 ~ .....,,ml,k '"IUWiom and cooditlom.,. tbe Coumy lad Ibo Rqislrv 1111y ptCSCribc 
lad plJIDI -i>...,...,.. u Ibo C....,, lad Ibo halmar.,.,, incur. All Bonda 10 ■urmlde<M 
ohall be ......i..d by tho ~ or Psyioa Aam 011 bobalf of Ibo Coullly. U ,my of Ibo BondJ 
,hall have...- or be aboul., IIIIDIIO, - or laOlloa • - Bollll, Ibo eoumy may 
pay Ille .....,, opoa boins tndeaulfflod u .r......i, lad If ""11 llood be loot. stolen or 

destroyed. - - lhora,f; 

Ar,y-i>duplio:&!, Boad■ ialuod .,.,._ 101hlo-206lhlll .. llS<io.= 
on,inal, &ddmoml .,,,.,...,,,,., obllgado,I, on the pan of tho C....,, - or "'" Ille lost. 
stoln. or-,,,,,... Bonda be 11 ,my time - by aayono, lad IIUCII dupllcla, Boad■ ,hall be 
emlded ID equal lad P")IIC)ldooaa, benelm lad righla ll ID 111:11. on lad """'° 111d oecwity for 

t><Y"""" from the I\Jodl. u IJoreinlft,r pimp! • ., the - - u all other - -
bo!clulde,-, 

SECTION 207. Pp;paradop of QdWUn Bondi· I"PIPl'Tll'Y RqP41. Umil 
de!inidYO Boada 111' prq,u<d. Ibo CIIIJnDaD and Ille Clclt may ........ lad Ibo Rqislrv m.,y 
-· in Ibo - IIIIJIIIOr u I& -- tn - 20] of thb Ani<k n. lad dtlive,, 
ill lieu of clofimllft ~ but lllbject ta 1bo ....,. pavvlaom, Umi1a!ioao lad c:ondldons u the 
deflnidw Bonda, 01111 er IDlft prim,d, litlqnpl,od or ,ypewriaea i.mporuy ftltly ,...;.a,,.,1 
Boad■, ..-ntl&lly of tho ....,.. of the defimttve Boads ill lieu of wludl IUC.h .,_..., Bolld 
ot Boads ■ff lasuod, in lllllloriZ<d deoominatioal or aay wbole mwllpla chelwof, and with such 
omlaslom, - and-umaybe~b>-~Boads. Upoatbe 
illm1IOct II cbe <OrpOltla 111111 Offloo of Ibo l\iglmlt of IUC.h !empOllty Boada for whk:h DD 
pay,no,,tor ooly pa,dal poymenlbu beenpn,ridod., Ille~-~ ml, witboul 
ebl,p ID Ille Holder lilfflof, dtli.., in excltaop -• <lcfiMl>o Boad■ of cbe ,._ 
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'"""'" priD:ipll - and IDl!llrily u !be lnnpOrvy Bond. ....-. Ulllil ,o 
e.<.<baDg<d, IIIC'""'l)Ol"'Y Boc,da oball in all mp,as·be ntit,'>,d IOtbe IIIIDC-filSand oecurirr 
.. dellnidvc Bonds is5ued - to 111i1 °"1inaJl.,o. 

SF:COON 208. l>myi1Kmf f9( bwaocr gf Addjtiotw BoqH· Pcm SSrtis:£ 
CnvmG 8t£Ymm«Qts. Addidooal Bonds of tt.Coumy and 1!JY oda" obl{a:IUOm chat ue Finl 
u... ObllpDOIII, .- ror tbo pqrposes of dllJ S<aloo "" doomed Addicioml Bonde (_, 
thin Compldi<>n llaDdl 111d Roflmdinl llon<la), 1111y be - wmr and ""'"'"4 by 11u, 
Onl..._, ujecl co 1111 <ODdltioas bmoinllllr proYilled in lllil ~ 1rom cum .. time, (il 
ror !be pu111011 of poJbil all or Ill)' pm of tho - of eot1IUIICUIII or ""4llirin$ IJI)' 
improVCll>Ollll, (ll) or., reluod lJI)' oblipnoas ofthoCOUIJly qicb fiDaooed or rofimaoed lJI)' 

lmpro_,,.,.,, or (iii) m limDoe tmninaboa payme:m relad.o& a, llcqe ,.__, 

BefOl'I OD,)' Series of l\ddlaaml Bond, lball be il.sur411Dder thopmv;,to"' ofllu, 
Seaion 208, tho - wD adopt • Smet Rl:solUlimt &Ulborizina Ibo issuoucc of sucll 
Mditiooal -.. proYiding ror !be-""' 111o~ a...or. and lleoctibms illbriof l.lld 

• go1EtOI ram, Ibo Pn,jecl ., be coascruc=d or -- (or, ii '!>Plicable, cblipoom o, be 
!fflllllled). The A<ldiliooll llonda ofeacl!Sena lsmed Olllller lllC pmviliom ofdlil Sectlonlball 
be dared. oball ....,,,. (1111>j,a ID Ibo rip! of prior redompcioa u barin&ft<r.., lonb) oa such 
clalts ia-1!yaror yan ao<1111J110lhlndlo..-ofyan -by lawaftorthodal.e of 
A1Cb AJlditioml Bondi, lhlU hi .. oucll P.JUIII A,em, and my T..,,. Bond, of A1Cb Series oba11 
ba .. -1!""'4>rtimicm~, andll!llybe-.-i.te llm:hdmoo 1.11d prioa 
(djecl a, !be pn,YiRom of Anicle III of lhla Ordllmlce), 111 u 1111y be opocffiocl in or provided 
for by or puntWII a, !be Sedt:t -.-llldloriliag tho issuoucc of m:h Addltiollll Boodl. 
Such Addilioml Boad&, if - m -....S fonn. oball be -,.d AINUllially in !be 
IIWIDIT bmoimbaw<.., l'ofth. -1111:hdmla<ou 11!11]' be aecesary or oppn,prl&te ID coafora, 
IO dlo pmvviom ol dlo Series R.esolulioa lllllborizial Ibo iauaDoe of m:h Mdlliona1 Doodl. 
Prior 10 Ibo doU-, of eacll Sorils of Addillonal Bonda, lbeN lbaJl be filed widl Ille F.,...,_ 
Oin,c;tor dlo foll"'""I: 

(a) • ""'7, cznifiod by IIIC Cert. al Ille Seri<s -.-momioood above; 

(b) • aw. cenilied by tho Clmt.. of !be R.eso!IIIXIII adojml t,y !be Boazd 
•~ 1111:h A<ldiliooll Bonda and ~ Ibo doll-, of such 
AddidooalJlondau,or..,.,.IIICoolorofthopun:haaon-aamod 
._ pay,DOIII of !be pmdl&ae price lllenoin"'-. or if m:h A,illtioaal 
8oodo .,. aold by compec11ive bill, aulborizms Ille ,__,. of bids and 

- of dlo - qualifyima bid rszivm; 

(c) I oonllloall, nped t,y die f~ DUIIClllf 
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pr""""1s Of lhc Addlllonal Bondi d,cp ,ougm 10 be 
d&U....,,! Llld lhall bavc csllhliabod ..,.. and cha.~ 10 be 
cbupd ll'd colleco:d in,m Ill< 111m of mdl 
Imp,o-.. t,y addilJi Ill< llllOUIII of Illa Ne, Opertlina 

- --"'be - dwq !be MIi - .... (17) momm after !be dab, of eomplaioa, u - by 
Ill< Olmultlm, of such ~DIS, 1.11d 

(5) in we Ibo Coumy bu mad< dq>osill of Ne, OpcnWJi 
- ID or widldn....,. l'rom !be a... Sw,Wmio• 
Fund duriqJ Ibo Computation -· t,y """""'"" Ibo 
,_ or aoy IUCII dopoml and. oddiDg die......., of aoy 
mch widldnnlJ; 

(li) settiJlg f- Ibo rap<aiY< """"""' of !be Prill<:ipal and. lmaal 
~ for ead1 r,aeal Yeu cbereal\or iocludina dlo 
AddillomJ Boods tbeo roqucstcd ID be doli..nd; and. 1WmC lllll 
Ibo ad~ Ne, OpcnliDg Re....... (u de1enniDod by 
subpuaanph (Q above) ror Ibo ~a Period lbalJ bavc 
equalled al iealt lbelUID of: 

(I) - _,,11..,"°""""(ll0ll) oClbe Ma.imum Pnncipal 
and- ~DQall _, IObeOutsc.ndiq u 
oflllodao,oflUCbialalloc.phU 

(2) OIIOllmdrod"°""""(lOOll)ofaDl<qlli!oddopotill.,lllo 
a...... Aa:oum duriqJ dlo ~ Perio<l. 

SuhmJtimm Qldjptjom. la lddldoa"' ,..;,tyu,a !lie - ll<MCD 
covaqci,,q,drommlSOClforlll"'°"", tboAd.,.....S Ne!Opendlla 
- ............ aftordoducti<N>ofthoMllimlmll'nncipaland 
-~ oolil-. lhallbelllealtequal OlOOO 

-...S "°"""" (1001') of all dd!I - 1.11d _,.. 
roqubomcoll oo Sllbardlnm Obliptiollf; 

(d) a cet1lli<a1o riiDed by dlo CoasulJad. Odlml Conh; 

(i) •-daloonwt>lchtu<blmpn>fflDOllllwlbe 
placed in opcmloa (11' dlo imp,o.....,.;a bebla 1imr1:<c1 or 
- ..... ""' -<>IC booa p\ooo4., ,ervia:); 
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(i) ICaiDg lort!l lho &mowl: of Ibo Nel 0p<nmqi - fur aay 
fuGr a>mca,tive Q111nm (!be •em.i,..,a11oa Period") in !be 
pn,adma &IJ. quutaw. I'« puq,o,m oftbil panll"Pb (C), lho Nd 
Opentiaa Re,_, &1 !be elcc,loa of rl>e C<,umy, may be 
adjuaocl .. folk,o,a (Jln>Yid<d 1h11. eacll such adjwlmem lbaJl be 
c.cnillal t,y Ibo ColllU!C1.111 in a cctlificato or rq,oct ,.lli<b &hall .., 
furtb Ibo~ "1)011. which it I, hued and aball - that 
1111:b assumptiam, in lbl optmoa of dlo Comul...,,, fonn a 
.....,m.ble basis for !be <OD1:lwlom ezpres,ed tbeTein): 

(l) in cue lbl rms and chupo for dlo - lw1liJb<d by 
!be w,.., Uld Sc1m Utility aball have boon nviaed and 
SIICh rmoed ,_ and.~ abaU bave goao iDa, effoet 
prior., dlo dclivayof lllo Addilloaal -.. t,y oddloa Ibo 
addlEiollal- of Nel Opentiaa Rcveoales which would 
11a .... - - dmq lbe Compuwioa Period if such 
,.,.. 1n<1 cwses bad beer, 1n e«oe1 during lbe 
eomi,uw;oa.-.-

('2) iD ate &D aimq Wmet' l)'Rem, SleWel' ,ystem. O'r Wl.ltl' 

- ,._ - ;, 10 be~ wl> Ibo pro«ed, of die 
Addilioaal Booll, by lll4IDc 1111 oddidooal lllDCWK of Nd 
Opentiaa-wbich """'4baY<boon...u..d 4'uina 
-~-ifsuchomtms ...... '71f<m. 
,._.,.....,ar.....,,ln<I....,.. ,rm:m1Dbo~ 
bad - a pm of lho W""" 10d Sna Ulilily dllriD& lbl 
CCJllll"IWi0,1 Period. ln<I 

(:l) in ... 11,o C<,umy lball ..... - • comnct will! aoy 
goWflllll<lllal ullk. Illa - of which sllall be " least ., 
loaa u Ibo oorm of Illa Addilloaal Bonda tbeo oought to be 

dolMnd, la. - dlo C<,umy - -- "' -- fur lbe e<>llodioll. - Uld di,polal of 
IC'ftfC or ocb::t' ._. macer or co fmdab service:! in 
coanocdonwilhay .....,,,rm:m, lbe addtlionallDIOWI.I of 
Ne, 0pon,mg - which -id baffl boon raiizal 
clurill8 Ibo compuw;on Period If aucll ccmnCl had beer, in 
Cft'Od 4llrlnC !be compuw;on Portod, ln<I 

(4) ia. oue !be ~ abaU - ., acqwte lDY 
.....,,_ ID Illa Waa:r Uld - U1illly ,nlll !be 
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(li) !be CODS11111.111'1 cstima1< of llll Nel ()poniina ~ 
for A<b of lh< three Filcal YOUI followill& tbc Filcal Ycu 
ia. which Ill< lmptovcmoms will be pla<:ed in opontioa u 
- in .... (l) of ,ajd oenificale, m.l<i"IJ ... -
llll ,_ and cha,p ia eft'ca on Illa - of delivery of 
IOCb Addltiollll Dooda and aoy l'M.!ed nie, an<l charsoo 
tbo1 sl,all becoOlt effective prior ID or durtng N:h Fucal 
Year, o"'1 

(iii) tbol alter taking illSO aa:oum (i) and (il) above, Ibo 
Adjusted NOi Ope<ldQr R.rtmle:I will lllisfy dlo r>Jio ,.. 
forth in s«tioa 208(c)(U) above, and. d>II Ill< Adjwt,d Nee 
Operating R&V<IIIOO lmlliaiag aher deduction of Ibo 
M■.xi,au,nl'nncipalan<llmaatR&quircmcnu011allBoods 

sball be at least ....,t ID 090 bun<lred pm:em (100~) of aU 
<ldJI UM<O 111d .....,,,. ,oquimDalls oa SuborclimR 
Obliptiom; 

(•) ■.• opi,,ioa. of the Coumy AmllDt)' swing that tho iasum:,, of sw:h 
Additional· Sood& .... boon duly llllhorlad. 

~. If the C"""'Y.....,. lato l"1 Loan Aai=-for a SIOIO 1.oaa.. dlo 
co...am, and agreemc:ms hmln lball be for dlo bcmtl, of Ibo Holder of IOCb SIOIO Loan 111d 
the Coumy shall ru.tbff """"ly widl all pn,vuions of tho - OUIDOrmJ!i a,ch S,.,. 
Loan. 

S;rip 12236 8qpds MPs Additjgga1 Bonds Bon<l.s - hmia u Series 
1993A Bon<l.s obalJ -bo-..d ID be Addidonal Bon<l.s, llut prior IO di, deU-,- and i&suaccc 

. of IU<b Series 1993A Bon<l.s, Ibo F'IIIIIEO Dlm:ax lhall deliver a «niflcllC u, tho effoet that Ibo 
,w covenam ':"mainod In s.aioa 602 ue beiDa a,mpliod willl. 

Wbma-.-llmolnmllJScalonahallla .. -!iledwie!t 
• llll Plmaco ~ 1111 - !be Addidoml Bon<l.s 4esm1,c,I In llll Rcsoludom maulollal ui 

clauaa <•> 111d (b) of ddo SC<lioll lball ha .. boon UOCllled u ~ b)I lllil Ordimnce, !be 
Coun1y lball ddlffl: IUdl Addltiaaal Dooda lloao time IO or upoa the older of dlo p,n:basen 
aamod in dlo Rcsolldloo - in Aid claolc: (b), bO( oaly lll)OII poymoat u, Ibo COWII)' of 
Cito pacbaae prioo of - Addlllonal -.. 

The pra:oala. ucludiDc """""' _..., lltf pmnium of such Soric, of 
Mdllioaal Bon<l.s and l"1 p.-, ID be dcpolil<d ia dlo a- N1:D.IIII. fur tho Boads of SU<b 
Scri<s ■ball be 4eposil<II by the P-Diroaor wttb one or..,,. Dcpooiwioo ID dio m,llt of 
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a spe,:ial ""°"""' or accowm, Wllldl,IIIIJ be c:r.ai,d aad ~ly desipu,:d in the s.n., 
R,oolutjcio, aad shall be q,p6'd ID the paymem of Ibo Ccst of AICb rmpro..._,,,, IIDd die """ 
o( llsuan>t of die lloado. The - reoelwd u """"'"" iJlleml llDd aoy ptaDium on 51,eb 
Boim tlllll be deposilDI ID the cr=il or !bl Boad s.ma, Ao:alllll for tpplicatioa ID tho ...,... 
due oo - Boim. N1y ~-w!iiob ""' 1"1"""1 by !bl l!'Plicable Series Raolurion 10 
lwid !bl 11<11"'• /1<1:DWs for ...,., Boim or ID p,,rchae a -• A.a:oum Credit Pooility for 
such 8oado &ball be uoed for Aid -· 

SECTION 209. Bcfimdms l!opds. ~ 8oado may be iwcd Wider 
and sec:u,ecl by tllls Oldl:lala, ,ubj«< ID tho~ __, JWvilod in lllis Soc:rion, 
fron, oo. 10 oo. for the l"llJ>OtC of _.i.,. bid> Cot Jl&1ia8 at llW\lrity am~ all 
or aoy pan of tho OIIISWldiDg Boadl of aay ono or more Scriol, ill:ludln& dJo pa,....,. of aoy 
.-..pcionpmnillrn-atldaoy--will - .. ...,.,-.... ,,,, ~ 
on Serial Bonds wblch 'lrill matuJe oa Ibo ff>dcmc>doa dallt or - lllllllrily daao or .W.O aad 
,uy - lo COIIIIOClion wh fiUCh pay\lla at lllllllrily aad ...i.mplioo. 

BefOl'l aoy Saiaof R<fimdina lloado ablll be i.ulad lllldor lho proYbiom oftllil 
Sccdon, Ibo Boord sba1l adopt a Sera la>ludoa llllhoriziDI Ille U1U111Z o( - ~ 
Boals, ftxlal or providilll for !bl llxa,a of die - IDd - -f. IDd doscrib"'l! the 
8oado ID be paid W ,odoemod. ~R<fimdina Bonda llhall beded, llhall. be - ID ........ 
(cubjea a, the rip of prior tedemption u - • f<>nll) an...,., cl.um ia...,., year or 
yean oot mon, lban lhe lllllllbcr of yeon allo,,od by law 111er the dallt of such a.tundina Boodi, 
shall have AICb Paying""""'· 111d aoy Tenn Boads of lUOb Serioo flllll ha"" such Amortization 
Requlremems. ml may be - _ .. ll llA - aad prm (11111,j,,:1 ID !bl provi>iom 
of Mlolo m of 1bit Oidlmace), all u .,.,. be ..,..- in or ptO\'ldcd for by 111c Serie> 
-.,tic,,! awhor;zq Ibo i,,,wp of oucb~ lloado. Such lldwalwa lloadl, i/ iasual 

iD coni6caled fonD. sblll be eucm<d lllhllallally ill lhe - -- aet lanb, 1"ith 
IIICII tllo"8CI u may be_,, or,-- ID coafOIID ID die ~ of Ille s.n.. 
Rtsolotion IIUtbori:ml die bin.-of N<ll ~ lloadl. Prior a, or nmu!WIOOUlly 1"iLb 
the deliffll' of auoll Rd\mdq lloadl by Ille Fim.nce Dtrocu, lbol,o shall be filed with the 
FUllllCI Dinar im followq: 

(a) • COP.I', ccrtifiod by Ibo C1ott, of Ila Scrlos Rl,Jlution mnlloriliDg lho 
iauulce of...,., R<fmlin& lloado; 

(b) • cop)'. certlflod by dJo Clon, of ... - adopu,d by the -· 
•wvdbia - Rcft!lldma - ml clira:dos Ibo dol.i""'1 of such 
Ra\mdlag lloadl ID or upon die Oldor of Im --,_ -
upoa paymom of Ibo pwcil&a p,lce - ,.. 1on11; 
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Bond,, shill baYe AICb Fayina A&nls, 111d ,zq Tenn Bond, of suc.b Serio, IZLllJ have mch 
A.moniadoo Juqvimncm, ml may be mocle reclecmablt at such timel and prices (lUbjec1 ID 
Ibo pn,.,;,.,.. of Altic:Jo mot dlll OtdimDoe), Ill as may bo spe<:lficd iaor provided for by Ibo 
Scri<o Raoludoo .. morizma tho i,....,.. of such Comple<ioa Boodl, Soch Completion Boms, 
i/ wuod in oer<ificaud fonn. shill be ........i llliJ<ralllill1 in Ibo """"" bemnabovo set fonh, 
with such cblDl<O as may bo ......azy or appropria,e ID conform., Ibo~ of lhe Seri,s 
R<solulion IIUlborwng tbt lsouanc,; of SIICh Compltoon lloads. Prior ., or •DllwWIOOU<ly wiLb 
dJo delimy of lllCh Compledoa Bood, by t1io Fiaani;e Dlncto,, tb::no lltall be filo;J 1"ith Ibo 
Fiom:e Dilocu>r lhe follOWU11: 

(a) a oopy, cenillod by dJo CJtrt. of die Serio:! Raahaioo =Dlioncd above 
IUdloriziar Ibo btuan<I of mc:b Coo,plc!ioa Boadl; 

(b) • copy, ""1illo.J by Ibo elm, of tbt - ~ by Ibo-· 
•.....sJar or IIIUboriziDg Ibo awald of aucb Complmon Bor,ds ...i 
dlreccinll tho ddmr)I of AICb Comp- l!oalb ID or tapco I.be order of 
thepuld>uen dlmin mmodup,npaymaaoflhopwohaJcpri<e -
"' fonh: 

(<) aaopiniooof dloCOWII)' lo.-r,,:y ~ lbat tbt &iinor ia of Ibo opinion 
that the ......., o! A1Cb Complotion Boadl bu ...,, ct.ly alllboriud '°" 
<1111 aU <Olll!ilioas -- ., the cltlimy of - Compll:000 Boodt 
ha .. - fulfillod; 

Wilm lhe dDc:umeoa memloaed lbon iD lllil Socdoo shill 11!,ve...,, filed o,itb 

tbt FiD&Dc.e DtreCIDr ...i - die Completion Boadl dosrlbed iD Ibo ""°Mlom momioaoll ia 
clauloo (a) ml (b) of dlll - ""-II Ila"' '-1 •- u n,quilocl by Chio Onlinm:c, the 
F'LlllllOI Din=r llllll dtU>u Mb Compksloo - 01 oao limo o, or "I""' tbt onler of tbt 
purcbaacn llllD<d iD die moludon - in IUII clmle (b), 11111 oat)' "I""' poymcm ID Ibo 
Fillallce Dirmar ol lhe porcbuo prico of '1ldl Complodoo Bondi, 

SECltON 211. Moom Rdd la Tngt All-,. wbicb tbt Ccunty sball 
Iu.ve ll'ldldnwnrn.n Lbc Dob!Scmce Fuodo,IZLIIJ ba..., - l'rt,m ,zq odl<r""""" ...i 
dq)otilod. - dlo l'■Jml -'I-, for the - of poyiolJ ,ay of !!lo Boadl ~by -=I, 
•idler at tbt maturir,y - or ui,o,, call l'or l'<dolo¢oa. or for dJo purpooo of payina lllY 
_,,. oo, the Bondi~ secwod. ""-11 behlld(II""" forlho,_.;ve Holder, of such 

Boadl. em ,ay - - lball bo ., - - or dq)otit..i and wblch lltall l<IIWD 
-bytbtHD-.ofNdllloa!sfortbcpotlodofllll(6),..,.ala:rlllo-on"'1Dcb 
- ahaJJ bavc - d1'C ml payable, upon tbt t:oumy't ,_ ia 'lffltiDg, shill be paid 
ro Ibo c.a.,,y or ID aucb oflicor, boom or body u may - be - by Jaw a, ...,...., Ibo 
.._, 111d tbcraAtr 11,o Holders of-Boadt llball look 09ly 10th0 COWlly or., mc:b officer, 
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(<) aa opinion of Ibo COUDI)' Allomey 10 the cffe<t lbot Ibo Wll&III:< of mc:b 
l!c-.., Bon!t bu boon duly alllbori,od w 1h11 all conditioo, 
pro,;edolll ID dz lkllmy of mc:b Refuoding Bood& have booa fillfilltd; 

(d) a «niflcalc, .;...., by tho FimDoe Din>:tar, eithor: 

(1) mtina chat the Prii>:ipal 111d llDmt l!cqui,emoms for =Ii Fiscal 
Year - (Ulltp! for )an ,ubmquom io 11,o final lllllllrity 
of all theo OWmodina Bon!t) on ICC0WII of all BolXII 10 be 
Oubrmclio8 lllmr tbt i<sum:c of sacb - ml Ibo pa)'1IICIII and 
rodo:mplioo of tbt BolXII ID be paid &ad - lball ..,. Clued 
tbt Prlllcipal &ad Im<=! R,quinmoms forta<h NCh FIIC.il Year 
on ICC0WII of Ill Boadt Ouawldlog immodiatcly prior ro Ibo 
WU&la of~ Boads, or 

(2) ootnplJUOII wilh Paragnpll 208(c) bonof. 

(c) lllld,-.., N lball be ""l'liRd by dz FilllOOC Dn:mr to"'°" dllC 
pttm1ion bao boo,J dl"7 mad< iD - widl the proruiolll of Ibis 
OldiMIIOO for tho plYQIOIC or "'1<mplion of all of tho Bomll "' be p,id 
orrccleemcd. • 

Wbcu the - mcn'"""'4 Ibo .. i4 dlll S<ctmu ahall lllv,, boo,J m"1 ,.;,t, 
Ibo Flnanc& Dirccbr 111d ...... tho lt&6'mllos Bood, - lo dz lldoi.tiom OlCDbOo,d ia 
clame:I (a) 111d (b) o( tllil s«doa aball hav,, boon - u requir<d by dlls On!im.ar:,, tho 
- Dln:al)r abalJ dolMr mcb. Relwldi!J8 Boni, II - - ID or upon tho order of tho 
pu,diaons uamal io. Ibo ltclolulim mmloaal ill oald - (b), bul oaly up011 pa)'1IIClll !Otho 
Pimace ~ of Ille p,rd!Uo price of-.b Rd\mdina -· 

Sl!CTION 210. Cggmk;ljgp Bogh. - may be imled Wlder &ad -
by tbla Onlioace, lllb)e<t ID dz coodidom ltmlnallor provldod lo 1111& Seoaon, from time ID 

limo far Ille - of proridloa 1lladl for payma Ibo ODIi of c:omplodoa of 1111)' p,,,jca for 
Mlkh om or mDft ScriN of Boai:111 hi:~_ lbnaotor. been illued. in a priDdp&1 1mOWJt. nm: 
g1-eala' 111m 11:111 l)ORZDI (10'1) of tho --..IODII of lUch P,,,joi:t 

Bofoc. 1117 ScriN of Complaim - ahaU bo iNuocl W>der Ibo pro,iaiona of 
rbll $s:dcn. Ille 8oud ahaU od<,p( a Serio& Rooolulioo. ...ibormoa dz - of suc.b 
Compltdoo. Bomll, fitJ"8 or proYidq far Ibo fitJ"8 of dJo..,... a.mt_..-. 11111 
doscrillq Ibo~- Such Compk:lim- a1111J bo d&lod, ahaU be mm! IO 11111:Uff 

(Albje<t ID the rt,111 of pctor Ndemplioa u bor<inalt<r aet fonh) on suc.b - io. lUch year or 
yan ..,. mon, dJan dto 1"llllbor o( ,..,. - by Jaw alb,r dz elm o( auoll COmplt<loo 

Sub.stiau, No. 2 
Apnd,. l11em No. 7(o) 
Pa1• No. 31 

board or bod),, u Ibo oa&c lllll)' hi, for Ibo pay,mn 11111 an oaly ID tho GIOIII af Ibo amoum, 
,o nociV<d willlout 111'1-d>mon. IIDd tho Pl)'UII Ageats a1111J 1,a.., DO "'l'Omibilil)' 1"ith 
ro,pe<:!IDlld!IIIOIIO)'I. 

SECTION 212. Cag;o!latjog oC Bqqdf. All Boodt paid, IOdcemcd or 
purdluod, oilbcr at or before IIIIIUrily. llhall hi cma:lod t,y dz Payq Apol ""'"' tho 
J>011IIODI, todempa"" or plftlhaac of IIICll lloodl. All Boodl ClllC2lal UMCt &trf of tbt 
--of dlis Onllmaa: lllall hi deslroyed by dz PayiDa ,..._ llld dJo penoo 10 dcstroyq 
sucli Boo4J allllJ •- a Cffliflo:at, iD tri~lialt dcs:n'bin& a Boodt, 111d om c-.....i 
~ allllJ be filOd with dz Clert. ODO n..-:ur.od oenificate lllall hi f1l,d with Ibo flaou;c 
Du=«IIIII aotllor.-Cfflficato sballbemaioodbylbopeno,,muin&,ucl, 
ccttifica ... 
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SEC11ON 101. Pmyj,jons fgr Jlt4rrJWi,m Eacb Soria of Bondi •ball be 
lllbj,ct oo r<demplioa prior 10 lhoir maaJrity upoo Ibo tams alld coodl1ionl IUld at "'<h 1imo,. 
in u:n mam,er 111<1 at u:n rodempdon prioo or pr<mium u llball bo provided !or by tbc Serie, 
Rn,!ulioo odapo,d wilb capoa 10 Mh SerieS of lloada. 

sECllON m. Notice of J!ekgnxiQn. 1.o tbc .. ..,. aay Bondi .,. c,JJed 
for rodemjlUOl1. tbc Paying ¼em 111111 Jive ood<e In Ibo ._ of lllo a...,,, of lllo tedl:inption 
of tu<h Boah, wbio:.b oo<i;e 111111 (i) opoc:ity_ tbc Boah, im:ludlns Serits d.e,ip,tionl, to bo 
n=docmod. tbc ctJSIPllmlbero. oenfficllo CIUlllben, l!IO due of-. ..._ nte, matllrily c1ar, 

ofU. Boah CD be recloemod, Ibo !Odemp(i011.W., U. - of lllllioe, Ibo '°"""'l><ion price an:! 
tbc plocc or pla:a wbmo llll0UIIJ duo 11p011 u:n redempoon ril be po)'lble (..-blcb lbaU be 
111< dc:!i..,md prindpal - """ office of Ibo PayiDa Aa<m or of ill agem) an:!. if k:os 
,boa all of U. Boad, of ,oy S.""9 ve m bo ,_, tbc m-. of 1111 Boah mil tbc 
po<lion of Bonds oo ID bo lldeemod mil (u).1111• 1h11 an U. redempaoa dllle, Ibo Boad, to be 
tedeemcd oball CCIOO IO bear im=sl. 

Noli<:c of ralanption llball bo ci""" by U. Parma Ap in tbc llll!JO of 111< 
C<>mty by lllailiot I COV, of m Offi:i&l Rodtmptk,11 Noci<e CD Ibo ,.;....i """"" Of tbc 
Bondi - las ,boa 10 day1 prier ID Ibo due flml for~ by Ant cw, mail al lheu
addm,a appearima oa Ibo boo:1 ,qiandoa boolu of Ibo C0U111y 1IWIIWllOd by Ibo Rqi.stnr. 
111<1, if applable, IO lllo - dopository, l'lovirioa ""1 be made ill aay appligl,lc Serie, 
8-IOlloQ for llOCioe by oortilled ...ii, or otl>or typ: of opciol Dlllilliia, to tbc Holdoff of Bondi 
blrilil ma~ pnnoipol ......,.of, or......- Valuo illl!IO ,_ otC4pita!App=ia<ioo 
Bood,, Sl,OCO,OCO or_,., 

AJO<oad ,_ of mdempdoo lll&II be Jiw,a(-60 day, an.rlho t<d=ption 
dar,) ill U. - nqaind llbo..,, CD U. "1limn4 lloldon of- Bondi wbi,:h have 
--pr...ad for pa)'llwm ..;,i,;,, 10 daya lllff lho rodempDao due. lfownor, flill,re ID 

gi .. ouch - - - llYo<t tbc nl.idity of u. redompCiOG of Ibo -· 

(A) All)'1lliDa - ill mil ~ to Ibo _..,. -tbsWldiilg. 
failuc,, ID mail aay u:n oodce (or ,oy door.ct iD lhe -} a, one or - lloklen of Bonds 
111111 ..,. afled u. Yllidlty of Ill)' pn,ca,diDp for-.11 Nldm>pll0n wilb n,spoct 10 Holdm of 
Bood, u, wb.icb. oodce - duly simL 

(B) 'Ibo IM"I of Ill)' oo<i;e of mllmpti<JII dmoribod llm'I, - tba.o for 
l!lllldWry -._ limd roclem!ld<>m, lllall bo C0lldmomd lljlOtl Ibo ldllll imwloo 111<1 ..ie by 

ARTICU! IV 

Comtruc<iotl FIIDII 

Sobiticwe No. 1 
Agenda Em No. 7(o) 
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SFCIION 401. ComtrucrionFupd. Tbo1<ilben:h)'=todan:lcsrablilhl:d 
a ,p<eill fliad a, bo called Ibo "Dade Couaty w- Olld Sewer TJtiliry Comttul;tion Fw,,j• (U. 
•Com1Juclion Fuu!"), .,l>icb lllall bo bold by tbe Oepartme,,t. A - 11«0W1t ,ball bo 
emblilbod ill 1llo COGIWClioo FUlld fo, cao:11 Sorios of Bondi wuod bot...- from ~ CD 

time 1<latmg ., 1 Projocl. - abaU be providod for ill da IPl'li<&bl: Series Reaolutioo .. 

Tho - ill tbe COIISU1IOtion FIIIIII abaU bo beld ill lNII 1111 appUod ta 1llo 
(a)'IIIClll of Ibo CaK of my '-""emma 1111, pendjDa IUCh IPl'lil:alion. lllall bl mbjoct IO a 
u.,, ml ctwJe in ra..,.- of da lloldm of tbe Bonds IIMII Olld OUlsa.DdlDg Wldor thiJ 
0muwioe ml rnr Ibo fanlm ~ or ....i. Holdon uadl poid -. u llfflin pnM<led. 

SECllON 402. l'tymcnls fmm Cqqmyction Fµnd. P&ymom of da Coll 
of Ill)' ~ lh&ll bl made from tbe IP!lllcable Comtnx:don Acc:cum. u provided for 
in Ibo Series k>o- relaliJll to Ibo applicable P,,,jo<:t. MollO)'I in Ibo respective 
Consauaioa ~ llh&.U. be disbuncd subjee1 to sud! comols and procedureo u tbe COWll)' 

may from timt m timt imcllllle ID"""""'°"' "1111 da clisbuncmom of funds for payias tbe Cost 
of Projeas, ml in IIOCOnlai>:e will>, or u provided for by da lpl>licable Seriol Reaolulion. 

SECllON 403. Cost of lmptpmPCAP. Tho C.. oC Ill)' tmi,ro-. 10 
bo ~ or acq,iiRd lhall molude, wi,_ lim1l&lion. Ibo follOW!f: 

(a) obllpmm b>cuned for 1allor 1111 llllll:riala 1111 10 ""'""°""'• buildln 
ml - ID cooncctioa willl a coamucdoo of enlaqmw,u, 
improvemeaa, 1111 -• for ~ ml eq,aipDeal. for tbe 
!alOnDOa of propony dunqod or domoy,d In corma:rion ..,ilh IIM:.b 
-. for Ibo 1<1ooatim of ...,., 1111 ,._ liD<a an:! for da 
domollllonllld dl-1 of"""""'" -,y or ct.sinble in collll<OCion 
wU11 llldl - or !hi operation of lho W- ml Sewer Utili<y; 

I.bl 

(C) 

~ ICCIIUDI IIIJOll auy Boalo prior ta Ibo oommoaoom1:,II of 1111 
c1mq ..-or ror llll' - pcriad u may be - by 
tho Coualy. mbjocl a, 11111' limitalitoo. in lhe oppllc&ble Serio, k>olutioo: 

Ille cost of~ my Wlll!f Symmor S.-SJlllml tl!W mvilll ID)' 
porlioa of tbe Couaty Olld lariroty odJIIZm tbma), Of 1111)' port of iUCII 
&)'"""", .- "'11hln or 1rilDA or panly wtdJln 1111 panly "'1,_ tbe 

- llmia of 1llo Qiumy; 

Sulmilotc No. 2 
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1he Coody of tbe IWUDdb,g llondt utili= ., tlllU !hi rodemp<i<>ll and nuip. by 1he COWlt)' 
of tho o:dtmplioo price of tile Bond, t>ll of SIICh retundinf, or tile dq>osil by Ill< COWlt)' of !ho 
redemplio1l p- of II>< Bonds from Olblr aV&ilable ,..,,,....,.._ 

(CJ Arly Bonds niob haYO boea dilly ,el=r,d for redomp<ion. u .... u u any 
8orm whi<h an docmed IO bo paid in aa:ordaD% witb dlis Ardcle W, lblll tcaK to beat 
imres, 011 il,o ,pocifled r<demp!ioa dlle. 

Sutmlaoo No." 2 
Aaelldo 1,-No. 7(o) 
Pqc No. 36 

(d) tbe Cort of ""l"irina by pud>lao. 111d dat - of Ill)' a....a or fiNl 
j""-"' ill Ill)' proceedill8 ID ~ by oOademmJion. ""'b lam, 
"""""""• raoilltia Olld impro..,..m,, -- in lllldJ q D«<SIIIJ' or 
CODYCDiieDI. in corqmCttOn wilh ad CODIINCtio11 DI wif.b tfm c,pnmoa of 
da Wu,, aa1 s.- Uli!ily, IOd Ibo lllDOWll of u:ry damages incident 
lhoroa>; 

(e) eq,eme, af r.clmiDi,cratioo property clllrp:oblc a, IUdl a>11111,ucooo or 
ocquilirklll, Joa&!, ardiillEfllnl aal ...-.,,_._ .ml foes,""' of 
llllllils .ml of propariog 111d ioluiag dat -.. foes aal e.q,eo,eo of 
com11llam, rinm,ina chupS, ca... o, odJer IIVl"'nlm&lllal charl"9 
lawfully llleSOOli dutial <OIJIINCdoo. premNma 011 UIIUflllt:e in 
coancc:tioll will, CX1""'1ICIKIQ. the - of ruading tho Reome ""'°""'
costs of Credit Faollille,, lledae Clwges, -. of issuance 11111 all otho, 
itam or._ t10t ei-rio.. ,poci6ed l>erebl. 1n<ldeol a, Iha ftmu:ina, 
~ or acquilitioo of Ill)' Impro- .ml tbe pla<:ill8 of dat 
u,minopcrmon;.ml 

(I) ..,, oblipimt « - llmll<Od by lllo Coumy for Ill)' of tbe 
foro"""8 """°""'" "1ncll is qllly reimhanable. 

SECTION "404. pispQfitjop or C9Pftrucrlop Fupd Be)en:t "Whe:IL tbc 
COIIIUIIOtioll of any !mprovemcob olloll ha .. boeac:ampleud, llllicb !'act lll&II be de1otmioed by 
!ho Coumy Ma..,..- 0< flaoa;e Diroclar in & .....,..,. q,prowd 111 blm, dat bolaaoe ill tbe 
Conmw:cioa l'und not ~ by !ho C"""'7 for die paymes of Ill)' remalrllal pan of lho Coa 
or u:b ~ (0 llball be doposi<Ol II dat opcioo of Ille Coomy, co Ibo Q<dlt of tbe 
R,r,n,tI 111<1 l!t,placmlout Fum, (h) a, Ibo cndh of Ibo Dobc Service Fulld, (iii) wJI bo applia:I 
ID puidiaae or - -..llDc Boadl, 0< (IY) -r be oppli,d ., tbe Coll of ocher 
~IOl!leUtWly. 
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SECMON ~l- Sc;rurityforBowh Hr,sigeQbljptiomandffotgeQures. 
Tho Boom shall bt • spooial aQI limimd ooligtlio<l or dJo COlllllY, payable ,ol&ly m,m 111d 
........i by a prior 1;.,. upou am! • pied&< of dJo Pledaed ~ of dJo w..,. 111d S....r 
Utility u boffin ptOYided. Ull<il poymnt baa boell providod for u bmu, permilll:d dJo 
paym<tll of dJo priocipa1 of and illt=I on dJo 9oods am all Hedge Obllptioos sbalJ bt ....:.....i 
fonb.wid> equally llld rmbly by ao im:vocable llcll oo dJo Plc:dpd Revcmoos, 1111d dJo COIUlly 
does boteby im:>aal>l)' Pied&< aad II""' a llcll upon ....ti Plodgod Revcmoos co dJo po_., of 
dJo J>ri,11:ipal of 111111-.., on dJo llodds, dJo ,_ -or, llalp Oblipdom, 111111 for all 
odlor"'l'iirod poymco!S bcr....i.r illoll><linf ~Cba,Ja. indJo mam,eraQI will> dJo priorily 
al applil:alioa u p,ovided bemn. UD!esa provid<d for by oupplcmemal ordinara . .., Holder 
or 1111)' Borlls iaucd lieRUDller '"" ~ CCJIJlll<fpUly sball bl .. dJo riibl 10 require oc compel 
1111 txm:IJC al dJo od valaR:m '""" .,.,_ of dJo County oc tumoa iJI IIIIY form of oey 
proi,e,ty tbutin for pay,,zm al 1111 8<mli or 111)' Heda< Oblicati<m or HedJe Cbarll<S, or bt 
- co pay,,zmof lUCh - rm,,.,,., odJor - of the COWll)I, UCCpl from dJo Pledged 
a. ....... in dJo - provided bomD. 

Tho Cwmy dooo bml,y im:YO<al>ly plods< 111111 g,am a lien \JIIOII Ibo Pledgod 
a. ........ lllbjea aDII - co dJo applJcuioa of Plalgod a. ....... rot Ibo - 1111d 
in 1111 .IDllllltr provided bomD. 10 1111 Pl)'lll<m of llalp Cllaqel. 

SECTT(?N SO'l. Cn;atioo of flmdl and bcmmu Tm f-ollowiq: specW 
l\mdJ aQI ""'°""" on, badly CIClled Uld esalllilbocl: 1111 'Dade COWi)' Warer am Sesler 
Utility llftemJe Fluid" (betom called dJo •Revem,o fund"): mo 'Dode Coumy w .... 1111d Sewer 
Ulilily Bond Dtbt Semct Fw>d" (b,retnClllecl dlo "Debi Stmct Fm!") rogedlor wtdl cma, 
sq,ame - dJoreia, dOli,,,...i ·- - A«olml", 'Rodaaplion A<coom". 111d 
"Rosave Accc,un', ._.i .. 1y; dJo 'Dodo Coumy W- 111111 Sewer Utility ll<Drn1 111111 
R.placemtm Rmd' (bemD called lhe "ll<Drnl 111111 R,pll0mllm Pm!"); 1111 'Dode Count)' 
Water 111111 Sewor Udll!y Pllllt E,pamloll F-• (!,min called die 'Pllllt Eq,aoaiou l'lmd")· dJo 
"Dode COW&J W- Uld - Ulillt)' 1Wo SllblllDdocl l',md' (bOmD <a11o1 dJo "!W< 
Sllblli1'llioa Pm!"); 11111 lbo "Dodo Coumy w- 111111 S.- Urllil), GcocraJ _.. Fuml" 
(bmin callod dJo "Gemnl - Fllllll"), 

A. TnUI flmdl. Tho IIIDS)'S in mo:11 of said Funds llld ""°""" 
shill bt bold in ttua by dJo COOllt)' aDII awilod ■ - provided will> 
JOprd "'oac:b iU<b l',md llld A1:couot ad, peulJna IIQCh opplloama. oball be 
,ul:,jea CO a lleo 111111 <ba<JO in f..... al 1111 lloldm al 1111 Bond< and 
Cow,ierputia <mtil paid out or .....r.:m.d u berdo jXUY!dod. 

SubstiNIC No. 2 
A8cod.l 11"'1 No. 7(o) 
Page No. 39 

tint 4"11""'1 of any Bonds, sball opply die remaiaiog """""" ID me crmic of ,be 
follo""'II Fund.I 111111 "-WO iD tho follol>ia& ordor: 

(I) ID Ille c:raliJ of die Boad Scmoe A<:calmr, aa """""" equal to 
o...,iJall (116<b) of dJo - of imma payable on me Bollda of 
cacb Seri<s oo 1111""""" paymen1 dale o= o.aoedm, (Jess Ill)' 

aa,um ra:e:iYed u apa..il.o:I or ~ UURSC from me 
p-. of aay Boodl - ;. 1ml&blc fQr 1110b .....,. 
paymom) am ID..,.,.... equal ID --- (1/ll!h) ol tho ..., 
mamrirlg ins1a11a>em of priDcipll (or ~ Yalu<, u 
opplil:lblt) on all SorilJ lloall 11a O<IOIIDdiag: provided. 
--.dloi: 

(I) m cacb momb inr,rveniag ""-die <lat& of d<livon, of 
, s.n.s of Bonds, 111111 me-=~ ... ,.,. paymom 

. dale 111111 1111 11t11 succeedio& priDcipal paymcm dale, 
n,pealvely, 1111......,. spoolliod ln tbil lllbpansnpb (i) 
lllaU be dJal - .. - - multipllod l,y die llUllll>ot 
of dopOoiu 10 dJo cndil of 1111 8oml s.m:. -., 
roqulml IO be mado clurulti IUCh re,peai"' period> will 
equal 1111 IIIIOllm requiffll (in - ID aay """"11111 
""'""1 u ICCl1led--.., occapirallud.....,. from 1l>t 
proceoda of llldl. Boals) for llldl. 11t11 IIICOOeding im.e= 
paymom 111111 """1 maQlring illllallmom of pr:im;ipaJ, 
re,peaivcly: 

(2) dlO D0WII q,cciflc,I In d>i, ~h (I) lllaU be 
- IO t,k inlO - Hoda<~ IO bo r<Ctivcd 
011 or .,._ 1111 mcaatiDg ......, pa,.,... <lat& Uld sba11 
be - ID. proYi<lo for dJo pa- of aay Hedjje 
Ol>lipliom 10 be poid 011 or bofon: tho ,ucc.,,dlng inlonil 
paym,:mdm;ml 

()) will> ..;.,.., ID IA)' Boals (or aay Heda< Aareemtnl) 

btari08 I-.. It a Vlriablc !we IM/or payable o<hor 
d>ao scmlammally, 1111 - apecillod iD dill 
l1lbparqrlpb (0 fQr dJo 11"- af - (or lf<:dSt 
Ol>u,.d<Jo) shall bo dlK - _,. ID provide 
111banllally equal _, paymom for me payment ol 
sucll - (or ffala,: Ot,lipzico} 011 die paym,:m dare, --

S_,.,.No.2 
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B. Governmen1 AD;OWltiog Effect. n,. awi requw:110 be.........i 
for in eacll of die Fund.I 111111 Aocoum dtahlished btroin m,.y be depo,io,d in a 
siasl• baok amJUIII. PR>rided mai lldoqualO.,.......,.. rooanl.l .,. owntained "' 
r,flccl ml c:omrol 1111 allO<ll:ion ol tbc cub OD dtpaoit therein fQr dJo Wliow 
pwpo,,,o of suc.b Furlls ml Acalu!IU. Tho dcsiJDl!lon and esublisbmem of tb< 
varioua l'bod, ""' AccowlD ill ml t,y lllil OrdiDm:e &ball not be - co 
,_i,o 1111 -blishtmal of 1111 compwiy lndopeadem. scl!-balaa;UII fuD:ls u 
suc.b...,,, is commoaJy ddum ml u...i in ro---.J """""mDII but rari..,. 
is ;,-..ic,s ,olcl)' co coosti11110 an ta""'1km& of Optn1iDa ~- Capiw 
F..,ili..., Chuges, if applical>lo, and ceruin od>er....,. of tb< Wa,er Uld Sewer 
Ulillt)' for aruia l""P""" ml "' ....i,w,1, cmain priontie, for appli<lli011 of 
IIIICb Opmlina Rov....,, C&j>illl Facillda Clmgt, aDII - ....., u herein 
provided. 'l1lo Plam ElpmioD Fuml may be OSlllllishcd u om or ..,,. 
..,..,..tuodsu.......,yordeoiloblo1D_,.lqlllllllyforw.ior111111 
- C&j>llai FKililleo °"""' or co,.flc<l colJcaioo llllll npmllrum all 
in dJo awmer l<qlli<od by I.a• for dJo q,plicatioo of mcb Capital F■<ill!lcs 
Clwge,. 

C. s..-. In cacb Serial llosohllioa; tb< C(xmry IO&Y • ...,. 
,.-...., within 1111 Fw>dl 111111- bcn:in Olllblishod widi mpo<1 <o ODO 
or 1ll0l'O Scrico of Boim ml .,.y pn,,ido tlllt dcpooitl 10 IIICb Fwid.t Uld 
A«:ouml &ball be ~1 cmliud ID 11-=h ...-.,., IIJIC!bor will> 
■-m11 n,a,ived ]JUl'IIIIIII to 1111 Cftdh Facillt)' oc Hedi' ~ Amoam 
held in .,,, - - may be required co be bold oololy for die applicable 
Sori<o ot-. 111111 appu..d to tb< paymom thereof or "' die paymem of Paymem 
Obllpdom 111111 Heda< Ol>llpoom reillmg ID IIQCh Serles. 

SllCTION !103. E]Qlr pf Pugd,. For u io11a u IJI)' of 1111 p,illl:qlol ol and 
......,. O!I IJI)' oldie - abalJ be OUISlllldiDg .ind anpald. ar IDllil paymm,: bu been provided • 
for•. ~in permitted, or IQltil dJote ahall ba .. been .. q,an iD Ibo Debi StMao Pund, 
illoludilla th< Rc:lefft -.. d>oroin. a ...., OJfficienl co pay "°" duo tb< emin: principal of 
Ibo Bonda ~ iq,old. .,..- wilb 1-acauod or m ■ocn1e lbmon, Uld all Hed~ 
Obllpllom aDll iledp Cbalps, tb< c:.oumy ........, wilh Ibo Holden of UI)' ml all llodds 
u rouon: 

A.ppllcatjgp pf BmllKI- All ~ abalJ be depomoci in dJo lt<vc..,. 
Fw>d u ....i-t. Mo..,.. in dJo Re...... l'luldsball bo appllecl to pay Operating 
Expemea and co croae an Ope!llina 8- ......., in a ""°""' to be 
dctonnilled by Ibo C(xmry (DOI CO ex<eOCI l/61b of Ibo budgeted ()peraUJl8 
Expemeo for die lllot>-cumnlL Pilcai Year). lbctoltler, Ille Couaty, ooor before 
Ibo 20tb day of each moadi. ..........,.,. iD dJo ""'8ID bmnedlalely followinjJ Ibo 
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(il) to die cn:dil of Ibo Redea1pcloa A<coum ID - equal u, 
........ 1fth (l/l21l>► ol Ibo priDcipaJ '"""""'(or-.- Value 
u 'l'!'ilcabl<) of Tenn llo!lls of tll:b Seri<o tboa Ou~ 
n,quil<d m be row<d in 11tilfactioo. of dJo Amortimion 
R<quuemc,m for mch Bond Year, plm tb< r<dtmption ~. 
if III)', "'1lloh wC>Jld be payable in 11UC.b 8om1 Year for u:h Tenn 
Boom """° ID be redeemed prior "' tboir resp,cuve m.llllJitie, 
from moaoys ht.Id for 1ho ClWdil of 1ho Debi Sen-ice Fund; &ad 

(Iii) co dJo c:n:dil of 1111 R<seNo "°"""" tho IID0WII required IIDdcr 
Seclioo 507 far mch momll; (fflM<led, bowe..,. 110 deposit shall 
be n:qulRd in aay IIIOOdt in .-blch 1111 IIP0Ulll on depotil iJI 1111 
-.. AwJumt ., .. - equal "' 1111 -.. AwJuml 
~ If•-Al:coum Creilil Facility is utilimlml 
di< Pnmdor llllm>I Is req,ain:d co ad...,.. IJI)' ,wm u, .-c 
~ Uld lo!ien:sl: Requimnm> or 0lbtr 1W111 required co bt. 
lllo:tocl l"rom dJo Jl=:rw A«oum, 1111 COUIII)' 11i1a11 ,.imbune dJo 
Pnmdor wuhiD 12 momlls from dJo elm: Ibo Couoty ...,.; ... 
"""""- IIOlicc af mch od\'lllee by 1111 Pnmdor; &ad 

(iv) IO dJo paymtm ofpriil<ipal (illr:ludiog m,onlzatioo ~ ii 
1111)') of, &ad premimas &ad - 00. &ad - n,quiffll 
paymms - n:spocC co Subotdimu: Ol>lipliom; &ad 

(v) CO 1ho c:rcdh of di< R,oc,nl &ad lloplacc,noot Pum, an ..,.,.,., 
equal ID oa,.....uth (l/l2dll of 1111 - u, be dtposiled froco 
-• if III)',~ by 1111 Comullllll pun,.,ant IO Ibo 
pn,.t,;.,,s of Section fA7 of !lilo OrdimD<:e, co die cnodil of ,a;d 
t...l duriag iuc.b fi,ooi Year. &ad 

("11 in 1111 dia:mlon or Ibo County. '° ·tho credit of lb& a... 
SllbWDlioa Fund in iuc.b ,.... u shall be delcrmiaed l,y Ibo 
Co.my; &ad 

(vii) 10 tb< amit of tho GCllml a..av. Faal, lb& t,olanoo, if any, 
remaioioa--

[f di< - dcposi>ed in IJI)' -ii m Ibo c:rcdh of IJlll al dJo - or 
Fwidl llilal1 be leso Iha Ibo - ._irc,d o, be dq,osiud IIDller Ibo r_.,. provisions of 
this s..:c;.,,, Ibo ~ - &ball ~ bt Clmlllladve &ad Ibo """""' of 111)' 
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ddicioncy In I"'/ 1DOalh •ball be add<>d., Ibo......., olllmriMo roqw,,,d a, be deposiu:d in eodl 
molllb tblreafter ulllil - - .. Ill iucl, def11:ieo:ia have boon llllld< Ill', 

SECTION »I. PJxuN;nt pf OpcQlina Bmv;a Tho Op:ruu,g ~ 
of the 11/ai,r aml Scwa-Ulilky sllaU be paid Crom d>c 11,o....,. l',md. Sllcl! Op:l>IUl!I Expe""" 
shall be Jllicl N the ,... becoo>o due am1 paflblc, lbalJ be llllld< In"""""""" "'im .....s.rd 
practices aml pro<eduiea of Ibo COWll)' e,ubl- from limo IO limo, aml Ibo ADml&I Budget. 

SECllON SO,. AQ,Jk:agjpppfMpqj<ly1BppdSm,jq6rJ:mm '•>Euqx 
u provid<d in sublocli<>o. (b), Ill Hodge Ra:eipcs ablll be dq>olilod by Iii< COOllly diffl:lly into 
the - ScMcl A<coulll aml appllecl u providod In tllis Sec:don. Tho FIJwi<e Direcmr, on 
or bet'or. ..,.. - or priacipo[ pa)'IDCII[ cwo, lb.JI -w m,m the Boad Semo:, 
A<eowlt_ Ulddoposit inllUlt will, tbo Pay~"""" thellDOOIID '"""1ffd COC]ll)'Ull Ibo"""""' 
011 die Boods u such - i>e<oma due aad Jllylble aad Ibo pnll<iplll or Ill Serial Booda u 
NC.b ~l]lll _,.,., due aad poyable. la addtdon, on or - ..,.. poymem daJ< ror aay 
Hodfe Obi.-_ Ibo FlmDoo Dinaar o;hall -.., trom Ibo Boal Service A.c.:cun< die 
llmOWl1 )llyllble wilh le,pecl lO sucb Hodfe ObUpliaa 111111 pay Aldi omoum ,o Ibo 111Plical>lo 
C-. SUcb pa,-m 1111)' be llllld< by ..-in - OI' cilm eleclrooic meam or u 
may be prOYided willl ,esim ,o 111)1 Boolc-F.my Syaem. 

(b) RodfO ..,..il>C> collSCi1Dting - paymmu may, 11 the oplioD or die 
COWll)'. be ll1l>iiod IO~ I "'II- llodae Asr-.a Oil,.,,,,. mnilar ID the expiml 
or ltl1ll.illlled Redle~ 111111, In 111th....., oaly Ibo limp Roceipt, ;,, ex=- of the 
- of--ma imo 1UCh TCplacomm limp "'-r.ball bedepoairal iDlolbo - Scmco 
A<coum11!<qllilodby-(1). 

SECIION 5015. APRIJPtjng pf_ Moom iR Be1er:v:itiC1'I AC!X!tm Mooera 
bold for d>c ....sit of d>c a.demptioa "'-1111 obaU be oppliod"' Ibo - of Ila Boado 
wuod UDdor oi.. p,0\'lalom or dill OrdiDaoco II rou.,...., 

(,u Subjocl IO Ila prv,,isioa, of~ (o) of lllil Soetioo, the Fioloi:e 
D-may l"lidmoaayTermBoads-,,,,dbo,dlyllllll lbcu~. •
or o,C IUd, Torm Boada shall tbeo be aibjeol a, rodempDoG. ondle most ldY11>1>1eow 
..,,,.. -le will> ....om])le dillgenoc, Olll:b pra ""'1D aoeed the pri,>clpal of ouch 
r..,,. Boods p1ua cbo-ot the redemptiOO pn,mhlm. 1t1ay, wblcll mi,.m 011 t11o oex1 
rodcmptloa dllo bepoid como Holden of "'°'1 y.,,,. Boads l! ""'1l T""" Bonds should 
be called for .-..,.. do.lUCh - trom JD011C7S m die Debi - Ftml. Tllo 
Flmmz ~ obll payrho-"""""'1 oa.adi Term Boado OJ dore o!IClli<molO 
t.beRl'or rrom Ibo Boad ScMoe -... 1114 die pu,cblle price from oi.. a.domplion 
AQ;o1m1. 1,111 nn such pard,Ue shall be made by Ibo FlmDoo Duoomr wi1lllD oi.. period 
of fOllY•fl"" (4'l dll!'I DOD pm:oclil!,I Ill)' - pa,- dalo on wblcll IUCh Tmn 
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collllOOlina with tho purchla or rod<mpu<,D of Ill)' !load,, obaJ.l bo paid by tho Dq,lnnm m,m 
the RovOUIIC Flllld. 

SECTION "17. Appfjqtiqp of Mows in Rgqye Aa;l)unt. Er.c.b Stries 
of Botm lball be '""""1 t,y Ila .lloseive A«ouo<. The Racr\o< A«ouo< lhould be t.oa.d o,itb 
<Uh, in•- <It• !l.oaerve - Crodit Focility or Ill)' coml>inalion thoteof. Upon the 
iaitiaJ aance of 111y Bonds ~. the Coumy lhlU depooil imD die---• Ao00U&ll the 
- -,ssuy ID O>W! die baJanco in tho ~ Aa:ollm eqoal IO the llmave Ao00U&ll 
Requlmneal: proviclod, bo,,cver, 1h11 ii the Coumy shill hive olninod wriaon evidoo:e Crom 
eacb Rarinll Ageu:y 1h11 • -Will or rodllaion la Iii< ~•) then ..,ip,d 10 the 
Oul3landlng Boad will 1'0I ........_ tho CO\UII)' m,y limd °"' lao tbla lU\y"""""' ('°I) of Ibo 
lberve Aa:oullt R,quiremeal appllcabl<., Ill)' Sene1 of BoadJ on rho do>e of - of the 
lll'!)licablc Bond,, and the ,cmaioJna Ractve ~maybe - in IUbstantlelly eqoal 
OIODtbly lmlallm&Dll over • period ""' IO - ld DX>mlll, Ill u - m,y bo provided roe 
in the lll'!)lioabic Scrits Resolucicn. MODO}'t bold roe die cmlll of tho !l.o,m,e A=lwlt shlll 
tin< be ....i ror the JJUl1>0I" of payi,Jc tho imcmr oo Uld a prini:ipol. of tho -. ,.....,._ 
and 10 tho emm that die avlliJable IDlltlO)'I bold foe ar.b purpa,o tor tho ....sit of tho Boad 
Scrvic:e AcaJUDI aml tho Qcnaal -.., Flmd shill be imufticm roe sur.b plUl)OIO, 1111d 
tbola/b:t for die pu;,o,. of matiag dq,olil3 ., Ille cmlll of tho RalemptioG A<coom of Ille 
Dd>t s.m:e Flmd .,.,,..... ID tho requ-... of clllue (bl or Scalon .!03 of tbia ~ 
wbooner Uld a, Ille.....,. dlAI 'llritbdta ..... Crom the Rev...,. Fund 1111d die amcum o• depotit 
in Ille Oencnl RcscM, Fund""' imulllclom for ,uch -• 11111 JllcU aon be uocd ID pay 
Paymom Oblip!iam ..-!di. Jape<I ID the ,pplical,le Raerve ,.._.. Credk Fotillty. if any. 
Amllum WitbdnWII l'rom Ille -. Ao:owll for tho ptllpOIO of ]llYmoJll of ddJc som<e OB 

Ill)' - shill be tq>lenisllod t,y lWllWllially oqual lllOtlbly tlep0m iDlo tho R<serve Account 
OVCf I period o,C ID ...:,ood 60 momha. If 11 Ill)' time tbo "'°"")'I bold fol' lbe crodi[ of Ill)' 

sumcccuDt in 1be -.., - obaJ.l ......i die -.., A«ouo< Reqtmo,neot Cot llwse 
Bond, whi<h""' - b1 ar.b ..-., S11CG ...... llhlll bo --t,y 1be Finance 
Dirodor 1111d dq,ooiled 10 rho crodil of the Ro..... Fund. 

SSCTION JOI. Applgtioq of Monm ig. R;newaJ. t,ad. Rc;,l1M1Dcm fuodt 
Euq,i u - ~ la dlil-. or .uq,i m cue of 111 ....._ aum:1 by 
same .-.,,..y - · "'chonaeriud la a omifiolllt ngnod t,y die Comulwn 11111 
ftkd willl Ibo F.....,, ~ . 111111 111 iaswf.......,. of ..,neya bold for lbe t:ftldil of Ille 
RaYetme Fund co meet IUCh cm«JCll<Y. tD0111Y1 held tor tho t:ftldil of tho l!me'nl 11111 
R.ep..,.,,_ Flllld ohall be dlobunod ooly fOI' the ptllpOIO of P'YiDI lbe OOll of lllllOUll or 
mnordJnuy maimmm: « ropaln, tbo c:oa of ......w 1111d iq,laccmeml, tho tost of 
acquidns, iDslllliq or ropllcioc eqwpmem 11111 Kqulrias lllld~ addldons • ....,,..,... 
11111 lmpn>- aml ~. lepl aml adminillnlffl - n,ladag 10 Ille Corqoing 
1114 tho COil of PIOYidioa I local tban, of moneya ~ 1'> mide lbe Cow,ly ID -·· 
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Bonda an, IObjcc, IO ca11· for ...tomptioa under tbo provisiam of this Ordlmncc, exeq,c 
from monoy• other tbla momys .., uido or dq>Olitod for tho rodmnprioa of Tenn 
Boad,. 

(b) Subject to the pro>isiom of Anicle m of tbla Ordina!a aad pan-• 
(<) of this Sectioa. tho Filllmo Dil<ctor may call for rodemption oo cacb im<tea 
paymomdate oa wbicll Term Boi:m am mbja:I IO rodemption- IUIIOUIII of sue!, Tam 
Boods u, with the redtmplion p,omrum, ii 1"1, w\11 cxhaus< tho JllOIIO)'> wilicll will be 
llold for \he orodit of die a.demption AoocNat oa S1i<1 iDlmst paym,m daEO ., nearly u 
may be practi<&blo: provided, however, tbat ""' leU llwl Fifty Tboo>and Dollan 
($50,000) principal IID0WII of Tenn Boadl ablll be callod for rodemption •t Ill)' one lie>< 
UDlesa I lesl« - shill be requln,d ID salisCy dlo Amonm!ion ~ for Illy 
- Yur. Suell ffikmFtioD ablll be made pllltlllll ID the pro.;,;o.. of Artklo m or 
this Ofdillltlce aad Ibo ,ppllcable Series a..olutioG. Tllo P'uwo:e DiRctor, on or before 
the redemption-• obll witbdn• from tho Boad Service>........ 1111d die tt.dempdoa 
A""""" 111d IOI l$ide In _..., ""'°""" or depooi1 with tho Paying Agern the 
rape,ti.,. """"""' re,q,alml for l"'l'iaa tho ....,... oa. 11111 tho pr1Dcipal and rodemp6oa 
PnotllOlDI of, rho Tmn Boadl ,o callm for rodempdoa. 

(c) Moaoy1 bold t,y the Fomnco Diftctor In the R.odemptioa A«.oo1o1 r.ball be 
appliod by Ibo FiDIDce Dileemr eacb. - y.., m the - of BoodJI \hen 
OUIIW>diaa ill tbe followilla Order. 

fim: m die .....,,,.,. of Tom, Bomlo ., die cm111 of tbo Amonmwoo 
Roqalremrm, If LttY, !Cl' sucJi - Year for sucJi Tem, Bondi, plw \he 
applkablc [llmlm, ifll!)'. ml IIIJ)' ~ la IIIJ)' proc:odlaa: Bondy..,., In 
tbo -- OI' n,dempdon of. u:11 Term Bomlo ,_ tbo p,0villo111 of Ibis 
subdiYllloa ml. II tllO-1Yliloblc m IUCh Boad Year lhall oot be sufficient 
tbomor, dlen Ill proportioa lo the - hqwremem, if 1ay, for IUCh 
Bond Yoor !OI' die Term Boadl of ead> oucl, Saioo - C>Utltallding. plus tbe 
'l'l)llcable--. It Ill)', ml LttY - dofi:ioa:y. 

lil:smll: r..,.. 111111 Serial Bomlo may be - by optiooal rodc:mp<ioc 
or by --u p,0vidod m or by tbe Sertoo Reoolulionml<r .tucb suc1, Serial ---· 
UpontllOM!remom of lll)I Boadl by pu,chla ""nidemption the Finance Di..ao< 

obaU file widl dlo C1orli: ml rho l>trec:IDr I..._ llridly deooril)q u:11 Bo,:m 1111d ,ettiniJ 
forth tbe dlle of tboir -- or ~ the ..,._ of Ibo ~ prioe or tbo 
redaopcioa price of u:11 - ml the - polcl II lmn,at tlmma.. 11,o uplllleO ill 
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(eden.I or~ pm or participalc in federal or smm miJEDZ procnm, rel.ued to me Water 
aad S.W.r Utility. 

If u any limo tho moceys held for the crodil of the Bond Service A=>WI[, tho 
Geoml Rc,one FIIDII Uld lbe applioal>le ,..-. of \he ~ A1:<ount shall be 
lnsullicim for \he purpose of paying the iDtoresl oo and die priaoipll of the Boa<ls as ,udi 
inlcresl and Jlfll"ipol. bocomo clue 111d payable, lben the Flnance DinlalJr obaJ.l 'llritlldnw from 
my-• llold for the credit of tho Ramwal Uld Rlpllcanem fund Uld clopc,,il 10 1bc mdit 
of Ibo Bond Service Accoum an IIIIOUDI "1ffidoar m 11>11ae Ill' LttY al<h defleiall:y. If at 1ay 
time tho -,, beld for die crodit of the Geoerll R<s<m, FW>d aad die oppla:11,le IUblocounu 
of lbe ~ Ac<o11111 lhlU be imufflelem for mu:in& dlo depollt., a, tho mdit of \he 
Redemp<ioll """""1 requiftd by ellDoe (b) of Sei:tion 5011 of tbia Article, 1bon die Pinaoce 
0-lhsll wididraw from UJ1 IDDIIO)'> bold for the ""1it of die -.i and R.epllumom 
fund Uld dq,osk ID die mdil of the Ralemption Accoum ID 111D1I11 sufll<ler,l., mat& Ill' a.,y 
IU<il dclloicaeics: provided, however, 11w no such tnml'er ahal.l be ....s. .-. die IJIOtlO)IS tboo 
hel4 for tho crod~ of dlo 1lontl ScT,,tee Aa:a.1111 ue If 11:aa equal"' tho lDOUlllllll requ;....,,.,,. 
thm:for wmr Section ,as. For JllllPOIC' or tbit Scedoll. ........, in any lllhl<:<owil or die 
!l.osone Accoum wliioh '"""" u IOClriry for partioular -. • .,. anllablo l'or tho paymem 
of debc ....,.. oa ,_ pamcu]ar Bonda and.,. no< available Co, rho pqrpooc of payi.og debt 

,orvice Oii 111)1 - Bond,, 

SE.Cl'ION '®. APPliefi9nofM1ViYJjpB,tcSta.hi11RPOafuad.. Moneyt 
bold for rho c:ndil of dlo Ralr SClb~ Fwid may only be m<d for tnmrer ID \he ctedit of 
\he Rcoeu: Fund ll rho limo Uld ill die..,.._ - by die Cotlaly; pnl'ldcd tbaL 11"'11 
lll0IIOYJ ahlU be dep,oiled to rho c:ndil of \he~ l'lmd IO tho mm ""'""""Y 10 avoid • 
ddi::im:y la tho IOQllin,d dq,osii, 11111 pa--. 

SECTION 310. Appljqtjog of Mcmm jg Jhc Gencol l!CKm Fund. 
M°""1' ho.Id for die credit of die Oenml R,oe,.. Fund ar lbe ela:tion of tho Coomy may be 
applied "' ooo or ..,,. of rho fol.lowm, puq,01<1: 

(1) 10 IIIIR 111' defll:ncios In a.,y of tho Am>mb lad Panda ctalOd by 11w 
Osdimnot im:ludia&, !,Ill aot 1imimd ID, aay dolil:.mles Ill \he 11&\-ellllt 
Ptmd n,quind for \he payam,t of ()penllaa l!lpo,ms: 

(b) t0 pay tho priDoipal of Uld tho - aa a.,y oollpliom i8IIIOCl or 
- locamd by d>c Coomy to flDm:e or mlmo:e tho Cost of 
improvanmll, -.mohol>tipllom.,. ~ Uld tubocdba, wit ro,poct 
m lion oo and pledp of "'"""- m tho Bond, - Olldtr \he 
prnol,lom of lml Oldlnaace; 
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(e) ID pay lbe Coa or IJI)' ii,m qualifyia( u an - upeoduun: from 
dlO R,eoewal lDII R,pi.lccmem FWJd: 

(I) payiog priD:ii-,1. - 1111d redemption pnm,Nm, if Ull', 00 ID)' geoenl 
ollllpiioa boalJ iau<d b)' lbe Cc.mry for lbe - of lbl Wau,r 1111d 
S.-Utilily, if uh """1JII is aet t'onh lnlbe """""1 Budgot, 1111d 

(g) IJI)' otber laOlful purpose of dlO W- 11111 S.- Ulility, ur.ludq, but 
11011 liawtd 10, 1be paymem of ,_, Credil Flcility Cbarl<s, Hedge 
Cbupo 11111 Plyma,I Obliaatio .. IDll 10 mm, oomribudom 10 odm f.um 
of dlO CQWK)' io lbe llll<>mll IQ be - by dlO llou,!, IO lbe eXl<tl 
lq,IUy pennitlcd. 

Pr<,,ridod, llo,..._, 111111 ii> dlO ....,. of Ill)' de!id<D<ies ii> any Aa:owm or l'UDd.s oroa= b)' 

!hiJ OrdiDm:,, dlO - in lbe Genor.l lberve Fund aball be lll)l'lied IO - up aU ru<:11 
ddicieacics prior ID l!'lllfUIS aay mooeyo io lbe Resem= A<collol or lhc Reoowal 11111 
R,i,ll<emom Fund for ult purpose. 

SEC11OH 511. ltm:aocm QfMqpey1 m fnn41 and A.coougq. AJJ mooeys 
io dlO f.um 11111 ,__ c,cao:,d - aball be """""'1 11111 mllYCSlOd io lnvesan,m 
Obliptiom. ln-Obllpiiom allooar.d., Ill)' fiaid or - aball ...- 11011 Iller tbaD 
tbe rwpo<li .. da,.., u - by dlO Oeponmeut. lhal -• bold for dlO otcdit of N<b 
tuoo ot....,.,. will be - for lbe - d>creof. In dlO .... of tbe Resem= A<collol, 
lmestmeDI Obl~lball IDl&Un: (orbe llabjca 10 OIUIIIIIDry pot<llalo at ll>eopcioo o!lbe 
Holder) not loa,r mm...,, (7) ,...,., """"' Ille i.lrRsanola Obllpdoo Is of aadi • 111101JC tllat 
i1C&D.bednwnupooorredeemedllpar. tnwmche-.aa.suchhlvaanemObll1atioo.m1ymatu.rt 
11011 tu,r !ban tbo fiml ~ oa Bomia__. by Ille -.0 "'°""'1. laVIS!mODt earnings 
ca&)' be taalmd la IOal - 10 d,o uam _,. ID - tbe -· A=lwit 
Rcquiffmem- ar may be tnmfenal. ID tbe C- Pw>d, If aoy, if """"'""'l' or 
desinble in - "11ll 111,Y Series a& - by dlO Coollly II O[ prior IO lbe llsuarff 
of mch Series. l!KqX a omerwlM pmvld<d boreio wb - 10 aoy ponialJar 100ooys, 11111 
~ 10 lbe e...m oocmary a, be dopolir.d i111a dlO Rd,aJa P- in - will, IJI)' Tu. 
Comptw,,;,, ~. all - ,-(w,j OD 111-Obllpiiom aball upon t«ci!>< be 
dopolimd la<o lbe - FIio!. 

SEClTON m. Secgrity {or Pmsllill- Ally 1111d oil -dqmiud -
lhc pro>ill0m of chis OrdlDaace lball, a, lbe ...... pmvld<d ben:ill, be 111111 nu.11 under Ille 

.. ARTICLE VI 

Cove1111111 
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SEC?TON 601. WUCt 1114 Sewn R,,w Tho Couoty oovemm:, tbat ii ...W 
CS1110 tbo IChodul,o ot""" for '"""rand -.r ..,_ by 1111 Water ml s,...., Utility "' be 
..,. i... 111&11 lb< - filol and prc,cribed by iaoblliom hmlOforo ldol)cod by tbo ~ 
aocl oow \El c:f&a u of • due of this OniinQQ. and tbu !lei~ iu:b ICbtal.i.les rm • 
cffa:tivc dar,o tba<of ...W be - •:teepe u b=inJ&r p..,.;dcd in this Aniclc, neep< lhal 
then JhaU be oo .r=crictioa on il::cft:Uiq ~ at aay time. 

S1:C'TION 602. R,,JC Covenam. Tho C..U.,, ""1hcr "°""11111> 11111 i1 will 
rli, obaqe and oolloo<...,. aod obal[!<I l'or lbe uac oftbi """1c<s 11111 t>cilllios fumiabed by 
tbo w...,. and Sewer Ulility aod 11111 !mm <ime 10 dme, aod u ott... uh oba11 be_,.,,, 
it will adjust mch ,_ and obal[!<I I>)' inmuing or deaeallog 1111 amt or IJI)' 1<leou:d 
Ol!Cgoria of ....., and obaq<s, ,o u to p<OVidc Net OporUinc - in Ad! Filcal Year, 
c:omrncaouia with 1111 Pi,,;aJ Year besi=ina Oetcbor I, 1993, eq,,al ID C•) ,_ imDllml ml 
pereeut (1101') of tho Principal aod lolerest ~°"tho Boads b such Fiaoal Year, 
pl .. (b)..,._pen:c,,,(IOO")ofdle""!'liroddcpooilotao,lholloocrvo.........,.([e..-,,y 
portioa lb<teof 10 be dcpori1"4 !mm pr,,c<cd, of 8-1,) .,........ MdJ ID)' lt&sme ~ 
Credi< Foclley C- payable In ""'1l Piscal Year. la - to llddytl,a tho olcbt """'"" 
CCYertF ~ ae< fonh above, tho A.d]umd Not Opentq-..... teDl&lniog Iller 
deduction of lb< - Pr!Jll:ipal aod 1-~ oa aQ 8oadl obaJl be II lea,, 
eq,,al a, oao bimdr<d pa,,.all (1001') of aQ --aod ....,.. reqwremem, OD Subordim,. 
ObllpdoOI; • 

lo eu< 1111 ~ hu made dq>0ltll of N" Ol)enli"8 ~ ID or 
wid>dnwall from 11>< illle SOlblllzmm Pw>d durtaa IIIOb F1sc:al Year N" Openlinl ~ 

• lhall be &d~ b)' ..,.......,. tbo UDOU1ll of 1111 mch clopooill aod by IIOldlna Ille ""'"""of 
auysuch-. 

SE.CnON fl01. AgpwJftw1srt TllicCOUQt)'~emmCbllonorbcfon:tm 
lint day of adtfbo:ol Year tbo Boud ..w.....,. tho Oepanmem to&dopt • bud.-, of Opel'IWII 
l!.lpemea &ad Cq,1111 Elpe,ldinues for sudl Fi,,;al Year Cb=in lOlllellmes callod lbe "Anol>&l 
J!tld8et"). °'9iO' of Ibo .Am1111 lludiet oba11 be liled wh 1111 Cllslr. aod 1111 FlaaDz Dim:U>r 
and IDILll<d by 1111 ea,mr;, a, 1bo1e o.dji Foclllly l'l<mden. C"""'"1pftlel aod Boadholdm 

- &ball ha .. !llo<I. - for lbe...,. aod wbo .... - - - aod -with tho Ciak far 1110b pwi,0oe. 

U (or 1111 ralOCl lbl Boan! lbalJ 11011 have lldo!>md lb< .Amllll 8udp before: lhc 
rin< day of IJI)' l'llcal v-. ll>e.Amllll lkid111 for tboproccdias Fllcol y..,, lllldltbo &d"l'tioa 
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,.,,,.. llmof aod obaJl - be oubjea u, Ill)' lien or.-by Ill)' c<odiu,r of tho Cow,ty or 
th< Deparml<III Olhor !llaB u providocl berei.o. Such IOOOO)'S mall be held in IIUJt aod appliai 
in ~rdao:e widl the promiom of dlis Ordinam:c. 

All moacy dqmi'"1 in th< lunda 1Z111 accoom<s aa"'1 under chis Ordlmace in 
,...., of Ille - ~ by tbo Peden! Dq,ook ll>olnllce Corpo<lldotl or odJcr federal 
qeacy ,ball be c:oalilJlDusly """""' (o, die benefit of the Coumy IZIII tho Holden in ,ucb 
,,,,._ u o,ay then be~ or pcraultCII by applicable Sl&te or -.Ula,.. IZIII iq,tlatiom 
ffp,dina lbe """"11 <o,, 0< S""""'8 • pn,tc...,.. in lbe c:a,o of, Ibo dq,osit of INSt or public 
funds: p,<mded, bc,wever, !bat i< sball llOI. be aoce,oary IO., .. m:uriiy far 111J ""'""Y lbat sball 
be r<p........i by obligallom p,u,:bued -Ibo pnmciom o( 1biJ Ordioan<c U III inVfflm<DI 
of such mooey unloOS Olbctwise ,equJred by applloablc Jaw. 
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of lhe AmDw Budg<I b SU<b Fbcal Yea, o.hall. be - 10 be in fo«c aod sball be aatod 
u lhe AnDual Budge< Wida the proYlaions of 1h11 Anicfe . 

Tbolloudo,ay11aoytim,,ldDpt111IIIIIO!llkdorllUlll'lemoalllA.mmalM..,for 
lbe mnaiDdor of rho Lben <Wl<ll< Fisoal Yoat 11111 rho AnmlaJ Buda<l so llllalded or 
supplomoalod lhlll be .......i u rhoAaauaJ ~ ,..- lbl pn,vulom or lllil Alti<:te. CO!lics 
of ld)' N:h ameodlDem or supplemmal ......, Buda<l sball be liled .,;di lhe C- 11111 lhe 
FinlrA Dit<Cl« 11111 mailed bJ lbe C"""'Y ID all l!oodboldcn wllo <llall hlvt r&l,d rhoir oames 
aod "1dn:ucS wid> clJo Clert l'or mch PIU1)0t0, 

SECTION 604. PmncP1 of PJiptjpel Inrcm! 1114 PmPiYPJ•. Tho Cowuy 
""""DIDII 1h11 ii will plOllll)dy l>'Y (i) lhe prin:ipal of aod lhe ..,.,.,, OD eoch 11111 ove,y Bood 
wuod 1llldo< d,o p,oYisioal of lllil (lnli,iau;,o It rho P'-• OD lbe daml aod ill lbl tDIDIIC< 

spa:ifiod bc«ill aod la llid - aod Ill)' pranblm roqultcd fur rho - of - -
by J7ll'Cliaa or redemption aca>rdilla IO lb< IJm imm aod lllOllllq tbereo(. 

_, llsuod i..- rho plV¥iliom of dlil Oldmaaoe aod ll<dac Alr<=t<D 
--lli>llloa,be-tooo-•dd>tofllioC-,,oraplcdpofllllfailll 
&1111 cmlll of Ibo Coumy bul u.h llaada 111111 be IJ07iblo llllol7 from 1111 llmda pn,Yilk<l lhcRl'or 
from Rftmaes. Tho i&suaaoc of lb< Bomb lhall DOI diftaly or ladn:dy or t:Orllingeolly 
ol>lipre lbe Coumy "' In)' or a, pkdgc &Zif IIJrm ot ..-- - • nor sball lOY 
mch Bomb comdMe a olwp, 11m or OD:tllllbnooc, lip! or eqllit,l,11, upon any propeny of 
IIIIC.....,.. 

SEC'llON 605. Comquqloa pf hnpmyemcgg· OpmtjQft pf WW and 
%ET YsHjty. Tho COQaly ..,,.... IIIOI ii ril - any ~ fur 1b1 
OOD8Ulll;Qoa ofwhlchBom!a o.hall.be i....d imlcrlbo p<O\'trioal otdlil~, or for which 
IDOIIO)'I ,.yabto fnlm rho pnaeda of Bomia i....d lmlor lbe pcovlliool of lhla Ordlooo<:e 
w1J !aft been or ma, be e,pended. ID &l:EIJrdmoo widJ pkm -Off-• by Ille 
CoosuJtam ...a tlwupoG rho complaiOllof mch ._.,._ Ir. ril _..and.,....;,, 1111 
..,.,. u a pan ot 1111 w- ml S.- Udllly. 

SECTION 606. CnYl"OU¢ M to Maimwoc, BCPlk I04 Opemi(m,. The 
Coi""l'-IIIOI kwill .....,Uolo aod...,.,_ _ tula aod ....-aov•"""I 
lbl use otlhe Woa,r lJIII - Utility aod rho ---• mot ii will-- !bl w..., 
aodSewuUIWIJIDmdlldalaodoc:ot>:>mlcalmamior,-ll..W ■ oll-lDIUltllntbo 
VI- lJIII Scnr UdllrJ in p,d ,.ir 11111 ID '""21111 opnlina c:oadilloll 1111 will mm, all 
~ repain, .......-.la lllll rq,laoemcm, 11111 tlw k will comply - oll \'Olld am, Nie,, 

.....i-. - - ........,. of lOY lepladve, .-. - or judldal body 
owi- to Ibo w- and - Ulillly. 
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SECTION (J/17. Emvloxmcm g( C',omµltaJa. 1'11: COW!cy l;OVeGIDI] I.Dd 
•II""' \11&1 IO long u UI)' Il<mda ue OUbWldina Ullder .. llw Onlimnm, il will employ a 
Co"'"1Wll wbose <NI)' ah&ll bc "' prepare and rue wilh !he Coucry Oil or bcfore 1hr 1st day of 
Sepccmber i:n IZh year a repo" seaing forth rbm rec:ommmdaciom u to aay mcesaa,y or 
advisable rovisioo., of raa and chuJ<s and NCh Olber advice llXI recomn,ond.atioos u lbry IOIY 
dean d<sinbl,. The Comula.m lh.lll inolude m mcb n,pon lo recouunend.,riom u to the 
......,, \11&1 sbol&kl be depolirod mo,uty 4llria3 1hr IIUI FllcaJ Year to a. CTedil of the 
R,nowal and 11,pi.:.-a FwKI for IIJe purpma ICl r.nh m Section ,OS of d!.is On!imace. 

Any(biDa In lbio Onlioance to IIJe COD<rVY -lhmDdlag. iC IIJe COWi!)' sboll 
eomi,ly ,..;111 all recommeadatiotl of a. eoo...i..., In - or'""" and dmpo and is =m 
oa ii> dq,oai1> 10 lhc: RnowoJ and liq,- Fw,d, it will ..,. comciaJEO III B..., of Dmul1 
under lhis O!,linaace iC IIJe oow llll0WIIS "-il<d 10 the crmit of IIJe Beal s..vke A<count, 
lbe Rtdemptioo A.ecol1m or lb<-.. ~ u lbe cue may be, ill any F-i Year, lhall 
bc less lhao 1hr aJJ)00lllb n,quind m - 6171 bereill; provided, -• \11&1 in any Fiscal 
Yoatlb<c:a..my ah&llhaYO Ne<CJponlina ~ofll ..... 100~ ofMuimum PriDcq,al and 
i- R,quiremems and 100~ of all~ depooit, to lhc:Reoer,e "'°"""'· 

tbo c-,. olall omploy a eo-Jlam 10 mau pbylbl lnspeclion or a. Udlity 
at laA """'every lhRo yoa,a and re..i.. •-1'!'0" u to IIJe _,, of """'1ilion and "I"" 
or lb< Utility, inoludq diotem recommcndaliom .. to..,,.;,.. repll<:=em and lmprovemc"" 
~-

Tho (:(>!!Illy ftlnllcr co-. lhol IIJe eo-Jiam ,ball at Lil tima haYO free 
"""'"' "' all pn,pntios of IIJe Wiler and Sour Uclllly and ,-., pan lhmof far 1hr """'°'°' 
of lmpectioo and ewnimtloa. and lhol lbe Coiml)''• boob, record& and """"""' "'wing 10 lhe 
Utility may be ...- by lb< Comulam ll all reaooable limos. 

SECTION 608. F.mphmDcJlof6SCNtfld Fartbcpmp011ofpcrfOl'UWII 
and Cfflllllll out 1b1 dmla UJIIJ(lRd on IIJe - by tbll o,,i.iaaoa,, lhe COWi!)' will 
emi,loy ID IOCOUIIIUl of-e,q,erioll;e and n,opxs,bilq. 

SECnON 609. lmlll:llg. tbo CCUl]I co_,.. 11W i< <rill -io a 
prwaical-....C propm,. with n,aaonable r,rms, collllitiom, pnmalom andcma, whi<b lb< 
ec.my d<lamlaol wtll affanl ldeqlwe ~ apiDII -• CIIIJOd by damlp co or 
desmlctiocl or lhe Wiler aal SoM:r Uulity or any - - and wo IUCII comprd!tmm 
publio lilbilky tmunnoo oa lho W:u,;r and Se...r Uclllly for bodily~ and l""P"")' damage. 

.-\II IUCII"""'"""' polloico olrall becarnc4 bya...,._;i,le .,,.,,._ .._ 
or~_-,."' 1bl Qiumy M..,.,., and - and q,aaJllial Wida" lhe laws 
o( lbe.s ... of Florida ., ....,,. 1bl ml< lhom>f. 
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,.., desisml for lhe purpose of 11:Sting N<h camplianc.c. tbo con of ~ 11,cliu shall be 
1ml<d u a part of tbo - of opmdoo. 

lbo Coull!)' llirtbor OOYO!llDU 11111 It will c:awe ony addltiooal n,pon, o, aud.iu 
n,l111ing 10 tho W.,.., ond Sewer Ulilily IO bc IDllde ll roquin<I by law. 

Fot tbe purpoMS of thi& Ordi.m.Dcc each fw:xl, accoum: or su~ creau:d or 
provided for - llball bc a mies of accoom willwl mo book or-. of tho w,,., 
111111 s.- Utilily and llball"""""' I ..... plioti of acc,oum, Wllicll will ,upport ,pocw 
pu,posc dl,clOOllff re;,c,m. oo< 10 be""""""" u • - .., of boob of &CCQIIU. 

SECTION 611. MN¥ilfPIY Cggoo;tjQQI- lb£ Ccumy, r.o rbe fwJ enem 
pennia,,:I by iaw, will n,quin, all laall, buildiDp and """"""" - Ibo..,,,.,. """'of Ibo 
w- 111d Scwu Utillly, fromills or -., on lhc linos of tho w- and :!ewe< Ulilil)', or 
ony 111t1 lhmof, or Wllicll cu use Ill! bdli""" or 111o w- ands.- U!ili!y to co'"'""' M!li 
and..., IUCII racililics wilhin oi""'1 (90} days 11a,r ooliflCllion lha1 aervioc ;. ,vlillblo. lbo 
Co.ml)' IDllY ,nab cbupo l'or...,... disposal IOl"\'icc eft'eed>e II to acb lot or parcel of Im! 
wlli<b may fowolyUR Ila f.ooilltios oflhc,...... poniooofa. w- la! SewerUtilily a1 lhe 
limo - lhe CO!IIINCtioo or lhe """"!inr:a abolliDa upon IUCII lot or pu,zl or Im! or ....-er 
lm from ,.bid, mch lot or pu,:cl of Im! may fcuibly be l«"Cd an, comp- la!""' !ndy 
for KrYic.e. 

TbtCoumymaylOllll'nllclmes l'orllaopaaD011of-syolamar....-er 
sy,_ or Qtcr and.....,. oyaam i!tbo Comal- sball ccrdly lhat (a) lhe &rel 10 be covmd 
by mch francllise camJJt be ,erved feu,1,ly by Ibo Wiler and S.-Utility ia --will! 
gcomlly accq,t,d ~ pm:liocs, (1>) lhe ..,_. In Ila uea to be CO>eml by Al<h 
frmcblseW<lUldbcbeacrJeTWClbylhepll)pOled-o<thofrm:liilcdanbyllaW11etond 
Sewer Udllly ml (cl tbo lflllllng of Nd! - will""' mp,iro tbo COUllly to rwo tho,.,.. 
llldcbargeo ford,e ,ervlca llllll fKlllties oflllo w-ond S.-Ulili,y inOldcT IOC<IIIIPIY will! 
Sectioa 602 of 1hit Onllmnoo. 

!l!C'llON 612. Supeaj,ory fmognel. lbo ot,,,;u,r abail ..,..,. u tbo 
IILIDIF of Ila w-111111- Ulili,y. TlloCoulll)' aboll llqllho allemploy- ..i.,,..y bave 
posae,aion of-, of lhe c-,, clerMd from tbo oporodoa of lhc Wiler aal s.,...., Uullry 
ID be -....i by a fidoll'l' boa!. wri1lm by a mpomible iDdama!fy- ia amcJUDIS Mly 
adoqum ID promc,: Ila Coumy from lo,,. 

Sl!CTTON 613. No Fm; Sgyjcc tbo Co.ml)' will no< ,_ or°""" ID 
be..- lllJ rm, ICIVk:cs of any lllllll"O by oho l'ldlltlco ofdlo W-111111 S.-Utllity mr 
will IIIY pn,fa<mlll ....., bc --ror"""' or a. - daa; a. COUllly illeluding ia 
depanmom • ._,., am lamlmemalJlia In oho 11C1Vica: ua. lllllll a..U -11' of lho fll<Uilies 
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lbo prooc,cdo of Lii SU<h imunnc, co..,;,,g damage co or deo1Nctionor111ow..., 
ond .s.w.r Utility sbalJ ba dqx>,il<d will! tbo Fioaoc.e D1=mr and sbalJ ba avaltabl, tor and. 
co lho eXlOllt nocessaiy, w.11 be applied ID Iha '"l'U, "'l'i.:.mem or ~ af tbo 
damaged or deslroyed pn,pmy, aa1 lbaU bc paid DUI io Iha .....,., bonoioabove provided for 
paymeou from lhe Coosuuclioo FIia!. If lllC.b. pro:,eedl 1ft mon lhlll Alfll<iem ror lllC.b. 
_.., lhe balalEe mnoiniol lhaU ba depooiood to Iha c:mtil or lhe OcncnJ 11,,m,e Fwm . 
If "'°b proueda obaU be -;.,,, for lllC.b. p,11p09e, Ila doll<i<ocy may be "'P!>lied 011, or 
aoy mOIIO)'s in rile OenmJ Rae"" Fund or 1hr Reanol and R,;,11<:<mem l'lmd. Tho pro:,eedl 
or Lil Ull1IIIIU covcna, lou of Opel"lliog ~ shall be depooital to tbo a<dit of lhe 
luffllll< Fund. • 

Coples of Lil - and -vala l!lllde by rile CollAlltlm tlOlkr lhe 
provilKml of thil Section lh&ll be flied with chi Pima:& Dii=or', 

N~ lhaforegoq lJIO'iaiomoflhlsSeetioa, lheCoumy010y
and maio&ain ,clf•lmururoo p.,,.,.... wub repnl to lllC.b. riaa u lhall bc eon,Ulolll with lhe 
""""'1meD<latiom of Iha Olde County laslulDi:o Depanme,,t; provid<d. bowner, lhe Dade 
COWlty i_,..,.,. Dopartmo,x alioll dclmDioe die p...,.,.,,. oa ID l<IIIArially 10wK1 buill. and 
UIO plaDDlma IO detomunod lhall bc paid ....,.Uy. 

SECTION 610. Bc9>111t •mzm mil Alldjq. Tho County co••- lbal 
it will t,,ep lho 11<COYG111 of oho W- and Sower Udlily- flOm all-. """"""'of tbo 
Cou,,ty or of any of iu dcp,nmer,q, and lllat k wW i:...,....,.... IICOl'lls and """"1111> of all 
i-.af- and of all ...,...iiCUml "'latin( tomo W-and S.- Uci!llyandof dlc Opeo,ting 
1u_.., coll<aa! 1011 mo q,pllcuion of lllC.b. Opennoa Rr,.....,. 

lbo Co,u,cy fllc<bcr eo- 1111<. at oho ftllofeoch Filoal Year, il .,fil Pl<Pll< 
IIIIID<ill - al mow ..... and S.- Utill<y ia - with OAd and 11111 il will 
awe ID audit of lho llmm:lal .,._ to bc made t,y dlo A.ccalmam. Suell lludlt ..m be 
co- In -...Z - gmenlly aa:,pad mdillDa malalda. lbo llldlt will be 
COIOf>ll:oed willlio Jilly (60) days aft<:r mo c:oo,p- fimllcill ,_ 1ft subiDi1lod IO lhe 
Acc<lwlWllmlmcb fiDIDclal,.._ lhallbesubmlalodlO lhc-witllmsmy (60) 
da)'1 -ll'trr dlo ml of mo I'"-Yar. Thi Coumy ..w olJo 011100 aolDIIIIII '"1)011 of opentioos 
ofmo w ..... 111111 s.- Udill)' 1Dbo_....i. IUCll""""'1 - .,..,..,.111a ... ,,.n IIIU&lly 
CDtDlnod In 111111111 _,. l'or"""" 111111 aewor -· Wlditn a ieuoml>II timo lhereafler 
repons of -i, mob llldll ml coploo of -.b &mlll! - llmll be lilod - oho f.,...,. 
Dln,ctor and Iha D- lDII caplos o( SU<h - shall be mailed t,y die Dind« ID !he 
ComultlllL Thi~ of lhe Al:cow>aar.'s wdlt will be ...tlitlem 10 enable lham ID e,q>las ID 
oplni<>II Iha% lhe CouDly 111111 compllod willl Iha coalltlonl lDII ..,_,.. of ID Otdloalloe or co 
lhe • .,... Iha! -ii mill cawcs lham to be of die opinion lllat compu.ac,, bu ,.. boea mer, ta 
ropott .-0 o( DOll<OUIPu.ac,, wblcb como to lbeir ,mmlolt u I remit of lhalr mdJt whlcll 
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of Iha Wa'2r U>d - Ulillty, and lhe samo '"""· ,.,. ...S cJ1arte, 'l'!'li<&blo to otbar 
....,.,.,. recetv1ng lib iem:c, w><1,r similarcu<:WDSWICOS lbaU lit cbarJod m lheCoumy and 
any-~ dcpltmlolll. •scocy or imuumemality. Sue.ii""""" will bo paid., !hoy"""""'· aa1 
lhe County shall inlllftr from itJ 'IJl)rtJpriM fluJds mtf,ciout IUIIIS ., pay m<b cbaqcl. The 
moocy• so ,...ived shall bo deomod u, ba ()pera""II iu......, aal ,ball be doposital IDCI 
aa:oun...i for in lhe....,. .....,.,. as otbar Rr,....,,_ 

SEC11Or,1 61◄. FiilYR IQ Ply Cor Sgyjcg. To tboate111.penniabl by llw, 
upon lailun of my .,.,. to pay for ..,,,1ces mJdottd wilhiD Dm&l)I (90) day,, lhe County shall 
slluJ off Ibo COOIIIClioo of such we, 10 d>e Wa11:t and S.- Ulillly a,,d shall ""' l\imi&b him 
or pmm1 bim ID roociff l\udJor ..,..,. uodl all obliptiom .....a by him to oho (:(>!!Illy 011 

'""""'o( ,omce, Jlllll have boea paid in full. Tllia co....,. shall-. however. prcvm lhe 
County l'n,m camioll my COtlllOCtioo 10 be ...,. oft'"""'"'· To Iha..- permilrod t,y 1 .. ,. Ibo 
County ,ball oot J>IOYlde Illy Qlor Of IIClm llemOe IO Ill)' - pmpaty O"'- lllllil IIICh lime 
aJ all d,liaque111 cbarps 0- for oerricea ftOda<d 10 OJCb pmpaty are paid. 

SECTlON 615. Enfon:mcpg of Cpl)m;tjgp,. lbo COUOly will dilip,,dy 
eolon:lc and eoll<cl lho i.1<:1, fees and omer c:barga for Ibo - of lhe w..., IDCI 5c..., 
UlillTy; will iab all_, actiom and proc,cdlnp for tho eoforcmxm ODd oolloc:tioo of =b 
,.,.,, fees and cbatp, 1h11 beeotm dellllquent. to die full .-perminod or llllborir<od by law; 
lllll will ma!mall> ......,..,. recorda widl 1apec1 lhoml>. .-\II 1UC11 rm:,, foes. charges and 
m-o,.,.. llaoill pledged, u ooUec=. sbaU be bald ID 01III 10 be applied u provided io this 
D,,jloa.or;ooncloot-..U.. 

SBCTIQN 616. RilJtt IP Bogpw and PJcd&F Ecdml GrJAli. 
Nocwldlstanding IDydliDs COIDinod ia tbia Onlloanoo. !he Co.ml)' w.11 baYe Iha riab% from llme 
o, limo lo incur --- 10 any peno11 for Iha P"'l'O" of payma all or ltrJ part of Ibo Cost 
of1-VIIIJOlllS forpaylaalhacostofwbich lhe Couaty buagrm..,....... willl lhe Fcdcr111 
I'"'""""""' provided, 11111 IUCil - tball be payable u IO prir,cipal. i11111est ODd 
promil,m 101ely from JDCGeyl to be received by lhe Co.ml)'_,,. ., such 1'1111 agreemem and 
such iDldxednou 111&Y In 110 evm be payable from -... 

S!iCTIOr,I 617. p{spo,jtjog gf AMI ~ foe Iha 1111 af pans baio11 
rcpllccd ;,, 111o onti-, coonc of '-'>iaou. lhe c-, will ""'ooll °' -..ue di,posc or aay 
portioo °' compoizm of IIJe Udlily, escep1 Wider Iha followlos coadldom: 

(I) If Iha ori8iml COi< of tbo pn>FCftJ in ~ u delormillod by lhe 
ComuJ-. ,.,.-. wilh Ibo ori1L1111 coa, of all pn>FCftJ pm-i°"'IY sold 
ordllpolodoflnlUCIIFisc&l\'ar.cloosootOIJOOOdtwopen:,m:(:Z\l)of 
IIJe propmy, plam ...S equip.- of lhe Utillly u obown oa lho COUOly'• 
1D011 - llldilod lioam:ial-, 11ml IIICll property may ba sold, 
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iftbe Boud (by 1/!itawi"' vcn ar a mee<iD8 o!Uly Clllcd 11111 l>dd), oblll 
(md lbll IUCb property ii DO kqer ...,.....,., woful or proflflble ia tbe 
openmoa of tbe Ulilliy, and tbe Boud awboriza tbe • of IUCb 
pn,pcny. Tho pn,coecl, roc:ci...t trom tbe sale of IUCb pn,pmy sbali be 
deposill:d ia tbe Rcllc<ni 11111 Rq,iloomom Fulld. 

(2) U tbe on,ioal COA of tbe property ia ~ ,.,-, wilh II>< on,;mi 
coa of .U propony i=,lowlJ ,old or dbp,o:d of ia IUCb Fil<al Yea,, 
e:u:eedl ""° pm:cm (2'11) of II>< p,,,perry, plu& 11111 equ;pm.m of tbe 
Ullli<y u-ontbe Cruoly's "'°"' -&Udltodllslan<ial ..._, 
cha, 1UCb property may be IOld if a Comullllll oblll ftnt !lad ia wti1iaa 
ddlvered ., Ille Dlpanmrm mat Ibo sak or dilpoo~ of lll<h pn,pcrty 
will ..,. mm:rillly and advenoly an.a Ibo N« Openm,g R,e..,.... of Ille 
Ullli1y in Ill)' of Ibo ftYO (5) Fial Yeon foil'"'""I 11>< Fil<al Year ill 
wllicb such p,,,perry is 10111, 11111 if Ille Boud (by affinnative v°"' ll a 
.-ar duly Ollled and bold) lh,lJ ftnd that IIIC> property ii DO l""I" 
-,,, Uld,i or pcolimble in 11>< opa1'iom of 11>< Utility, ml Ibo 
Boud - t11e u1e of IUCb propony. n.. ~ derivm from 
tbe sale of 1UCb proporty !boll bo llepOliml ftnt iDIII tbt R,IIOWII ml 
Rq,1al:,omes l'lllld in an """"11& - Ibo Comullam all oenify ii 
""""'""'7 CD ,..,.._ Ille fund ID tbt loft! rec0lllllltllde by tbe 
Coa,ullld for 1UCb Fbal Yeat, and Ibo n:maind<:r of tbe pro«<dJ .lhalJ 
be ....i to cidlor (a) pay Ibo "°" of _.-, ..,...;... or 
impm..,,,.... ID tbt Utillly, or (b) n:dft: Boodl, i! CAIJ.lb!e, or., defeu< 

• -• 0, tbe JIIUia>um ...... pcoaible, purllWl< ID Seclio!l 901. 
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~ ,.jtbio. oillO!)' (llO) clays from lbe cmry lhn<of or 1111 appeal sllaJl m,t be tabu 
therefrom or from tbe order, docrtt or procca upoo which or pomwa a, wllicb SIICb~ 
lhalJ tavebee:a.pamedorenDtred, lDIUclLIDI.QDtru R>Aly tbee1:eo.1tionofor J.Y)'\mdcr .sui;,b 

judgmcm, onlcr, dceroc or p,..,... or rh< eaf.....,... lbmof: or 

(h) A,q i;,...,, ofDofault .-111)' Series RaoluDon which, by Ille"""" of 
...,b Series Rosotu<ioo, lhall be deaned an Event of Delillllt befewidet; 

(i) Tho ~ lhall default in tbe due 11111 punr;,,,aJ porfonnam:e of any otber 
of Ibo ooveoam,, oonaitiom, aar- 11111 proviolom ""- ia any of tbe Boodl, ia !hi, 
Raalutiaa or ill any Serio, Raotuuoo on rh< put ol dlo Cowsy ID be porformod, ml u:b 
default lhl1l oo- for lhiny (30) clays allcr ...ia.n IIO<D ,pecil'yin& IIICb deritull IUld 
..quiriaa' tbe ....,. IO be ...-llcd sllaJl have beol1 g;.eo by tbt regiand 0....,. of - less 
lh&II ren peram (101) in•-pruripol- (11111 A=""'1 Vl!ue, if ll'l)licable) of Ibo 
om ot mote series of Boal.I mm OutswJdins, "1111 n:spcc:1110 wbkh iREb. defauJ.c Jw ~ 
or 

Gl Tho Coumy lh,lJ be in clofmlt 011 any ia- "'1llGl1 an: due umcr Ill)' 

CN!dit Agroemem lmQIII ID. Clldil Pooillty or lt<serft Amlllm Credit Foeili1)' ICCll""I any 
Boodl IDd dlC Provider "1llcb Issued IIICb ""4il faci1lly or """"" 1\md credit r.:tli1)' oocif,.. 
tbc Pinancc I>inctor in writq: by rqinerocl mail dW it elccb 10 trat u:b. ddmJ.t u 11n Evc:ru: 
of Deflllll1 berounder: or 

NO<Wilbolaadiog tbe forqoioa, bul ujccl ID - ;., any Serio, Resolution 
or Crodil /\.,_Ill, widl....,, ID Ille ...... deocnbod in clouacl (d), (h) ml (i), &bon,, !ho 
Cowsy ohaU'"" be """"'-I illdefaultbenuader if SllCb defallll COii be <W1d ,.;a,;,,• """° .. blc 
period of mnc: IDd i!lho C-,. ia..,..S faidl lmd"""' _.., Cllnllve ICDOCl ml<lillgenlly 
punueo IUdl IIClioa Ulllil Ibo doflruh bQ beol1 """""'"'1. 

SECTION 701. Ngtjc; pf Pcflglt.U any Evm of Dofowl ,t,.,J1 """"'· the 
Fioa.nce D- lball pvw, O< CIIIIC ID be Jj-. - dliny (lO) clay, lflm' rh< f'ia.,,p 
Dim;a,r boo Jmawledp of tbt 6YODt of DefDI~ ...._ IR>Cb l!vm of Defluk lh,lJ ba .. been 
Cllnd, - ll0dce of dlo Bmn of Def1u!t, by fim <lul moil ID Ibo Holden of ,U Boodl ond 
by ,..;,,.red ..- cmifiod moil. ID e■ch Pr1>Yider IDd Coumaputy. 

SE.CnON 7m. i!&ml!lla, Any......,., &DY IIDlllffofl!oodl iuued wxler 
!ho provision, -ICWII for111o Holden of .U-maylly ■nil, IIClion. lllllllllmlll or odicr 
pioceecllop in any _,, of _,.,,. jurildicdoa. po,:m,t ml eafor<e any IDd ■II tigb1>, 
illl:ludml 1llo right "' 1llo appo- of a ~. uilliqJ 11111kt mo 1&111 of Ibo Sm"' of 
Florida, or pnted ml - hmin. IDd 1DAY - IDd c:ompel tbt pafocm&ll<e of ,u 
duties·bcreta roqulrod or 1,y IIIIY app-lc - ID be porformod lly mo CDunly or by any 
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da:lared an "E~~:;.:i•: Eyepu pf DeflU!t.Eocb of dlo following evcnu ii bm.by 

(a) Plymaa of dll principal of or any p'""1ium oa any Bond sball not be 
made wben die ,... ,11111 l>«:ome <Ille IDd paylblo, eitbor 11 mamricy or 011 roq,iim! poymw 
dllEOI by proceodiDp for rod.empcion. pwd,a.,e or ocherwiae; or 

(b) Poymom of any imtallmem or-.... °""'Y Baud sball - be mode wben 
!be ...., abaU bocomo clue and payable: or 

(c) The Coumy lllall flil a, Clll■e Ill)' Bond m be pw<Jwccl 11 !be lime. 
req,,irM t,y tbe Scrils Raollltlon 1IDlff wlllcb - bond ,.., _, or 

(d) The c.cw.y lllall ldmh dlll ll bu - nondmld inclpble of lulfillioa ilS 
oblig•dom - er undor any Series l!esclution IO Mb &D """"' lblt !be P•l'"'"" of or 
...,..;cy for my of dlo i>o<l<b will be mal<rially lld.....ty all'oa<d, and Iba< suoll c...litioo bu 
- """"""'1i f0t a period of lllilcy (30) clay, r.ftor tbt CDunly tint became,....,. of 
sucb. condidoo; or 

(e) AD.Older cr- lllall be e'"""'1, will! tbecomem or~ of 
tbe Coumy. ,ppoimm& a n,cejytr or n,ceivcn of Ill< Qiumy or of any of Ill< Pleda<d R.-,eoue, 

"' of any of tbe luuds hmm delalbed, or any put - or die fillll4I of• petition by Ibo 
Coumy of or rdltf llllllct -.i 1'aatrllp4<y la111 or any - applicable law or Olllllfe of Ille 
Uobd....,, of America or dies-. wbir:boballaotbedlllllilad, nc■ledordio;h■,pl witbio. 
lhin)' (30) days afu:r mo llllna dlonof: or 

(fl ivlf proc;eedinp lbaJ1 be inllilullocl. wil.b Ill< c:omcm or 11<q11ieo=a of 
Ill< COIDlly, fl>r tbt - of effe<m11 l CODlj)Otllioa bm!<al Ille C<>llll)" ""' ils <rediton or 
for mo puqJ010 of adj,i,das ci. <lailm of 111<1!,c:ndilon, _...., my f-.S or,.... oua.iies 
,.,., or~-• if !be claim, of such """1i1Dn,.. ...ier any- paysble 
rtom ci. Pled&'ld Puodl or any of Ill< fuudl; or 

(J) The emy of , fllllll j,adllJIIODI or ~ roe ci. pa,.,... of mooey 
qainst !be Cow,ty "'11icb Albje<q 11,c PIOllgecl - or 1117 of !be llmil or any put lllo<eof 
IO• llcl> for Ill< poymm dlonof u, <OGIJOYCali<>n of Ill< prO"<illom of dllt RaoNllon or of any 
Sorie:llboludonfor"'11icb-4-mtcxilttdequa>o.....-,....,_or~ 
rway <>< IDdcmllity boadl 11x Ill< dmoly paymaa lllercof. and any -Jud-llblll 110< be 
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ofrocer thereof. Notbi!>f bomn. ho-. s!Yll be wnsUU<d ID Ill""' IO Ill)' Holder of S1J01i 
.Bonda 1111 lienoo Ill)' pmporty of or"ilhin 1he """'°""' - of tbe Coumy. No Holder 
of Boodl~ bQweve:z-, ~ hi~ any rig.bl LQ any DJIJJl:a[ wbaulver ro affect, d1ltu.rt, or prejudice 
the smKl[)' of lhiJ Ordaam:z O(' m enfora: any ril,bl m:rmrde:r e¥:Cpt iD lflc mlmll:1' bffl:UI 
provided. ml ■II P~ 11 la., or ;,, ,q,,ily ,boll be insli1wod and maUlblUl<4 for the 
boaefit of Ill Hoklm of Boud■. 

No<biaa 1>eno;,, lhall be collltrual ., pn,oludo any c~ ftoto "'""""in.! 
·Ill)' and Ill riaJ,b ml rea,odieo, illl:luding the riib< 101he q,poinlmem ofa 1«<iver, available 
10 ic Wider cbl lln of thl Staie of Florida u a plcdiee m enforce thl Dblipti.om of the C~ 
...scr !be appllcablc tt.1se .......,,. ... 

If any po)"IIIOOI> of Principal and lnler<st R,quirements "" made by 1 CRdit 
Facility Providor willl RSl>'l'O' ID Borlli "bi<:h haft oot boCil clebed u, rocconlancA, .,.ilh lhe 
provwon, of Socdon !IOI bom>f, ti. lien Ul)Ob and pledge of dll """'"Y'"' deposit from limo 
ID limo iD Ibo fuada and - ctaJOd and esubll&bod bm:ln IUld ,JJ covenants and olher 
oclis•tiom of Ill< 1- ID dlo Holden of IIEh Bonda shlll comimlo a, wor ml tbt C""1il 
F■cilhy ProYldet lbaJ1 be suim,pted m tbe ri3hU of die Holden of IIXII. Bonda will, roapect "' 
Ille Principll 11811 i-R,quiRmeml pul or lnsllnrl by aw:b Ctall\ F..:lllly Provilfg-, 

SE.CnON' 70f. Prp B,u t,ppliSIIJOP Qf f'unda. Anyt!wa ia dm Ordinance 
IO tbo OOlltnl)' OO<Wi~. if ll 111)' lin>e rh< 1va,l>l,le lllOII0)'1 in Ibo Debt Service flllld 
shall IIOI be llllfflc:icm to pay tho principal of o, lhe interest on the Bonds ml Hedge Obligations 
u tbe wm - duo 111111 paylbfe, IUdl moll0)'1 together wil.b any - then 1V>il1ble or 
lberoaftot beoomq tvail>l>le r.,.- """" purpooe, whed>er tbn>vp, Ibo ue«ise of !be r=edies 
providal r.,.- ia dlil Anil:Je or--.. ll>all be appliod u follow■ : 

Flm: 10 tbo paymea: of 1llopono01 <mtlal lbofflD of ,JJ illlw1ln<nu of 
- tbeslduo""' pay1ble on llx lloau ml ■II lledp Ol>liallDDm (<Jlher·IM!l 
"'1lllmllol1 paymeaa), Lo Ille mlor ia wblob ""'11 '"""""" """""" due and 
pa.)'>l>le, ml, if tho..,..,,. avlilable aball oot be 11111111:- ID ltlllU poym<111 ill 
1bD, dmn ID tbt pcymeat nably. Ka)rdlJla Ul Ill< UDOU1III clllo, ID die penom 
cmidm. dllnm, witbout &DY discrimiallioa or pn!mn,e elelp( u t0 any 
- ·ID dlo ~••..,.. of-sps;r-s ia Ibo Bonds or applicable 
ffcdleA..-m; 

Secoad: u, Ibo poymom of die pmom ontidod tlmolD of Ille llq)lid 
principal of any of !he Bonds 111111 Hedp Obi~ "11i1:11. 11111 tamilladon 
pa,- 111111,a.,.. bealme due (Olber die. Borlll Clllod for ffllomplion for die 

p,ym<m of Wbicll --mD110y1 ... beld pw,u.1111 ID dlo pnmliabl of lhil 
Otdimnl:c), ill Ibo Oftlor of !heir due dala, 111111, iJ die - •vallable lhall DOI 
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lie Sllflioi<m Ul pay ill 1\111 Ibo prilloipal of Bonda duo oo IQ)' panicular dao, _, 
\boo a, 1be payment of lll<h priacipal, .-..ably occordillll ., tho IID0UDl of IIICb 
p~_ipal due oo IUCb doa=, u, the llfflOOI omitl<d lboR'ID wilhoul uy 
dui;rimi:aadou. or pre~ e:r.epc: II IO 1:41 diffen:nt.e U1 lbe respective CllCS o( 

- opo<:iliod ill Ibo Bondi: ud 

~: _., tho paymenl of the iml,,..,. oo ud 1bo priacipal of Ibo Borda, 
H<dae ObUplioqo ud Hcd1< CbuJcs, ml ., the poi<huc ud - of = ~o~ ,! ~~ of Bonda, all ill lOCOl"dana, wiall Ille provuioa, of 

For l""I""" of Ille ro..ao"'I prowuiom of lhia Soctioo. if Ul'f principal or 
imim:,t on 1111 paniallar Booda a, pai<I with fwldJ ld....,..i ,,_ "'>' Coodll Focility, the 
Cndit Focility Pninder &ball - IUbrop,,d., Ibo Holder's rip ID payment 1ro111 Ibo 
Coumy of NCh priacipal or imim:,t ud &ball lie - a, =!Yt paymen1 from Ibo Coumy 
under tho f"'"lloin& prori,i-. 

Who.....- ....,.,. att ID lie ljlplicd by Ibo c-y punulDI IO Ibo provl,iom of 
lhia Se<uon, ""'4 ->"• sbln lie ll'Plicd by the ~ ar lucll times, ml flOm lime ., time, 
IS tho finaa;e DiJ<aor ill bis IOI& dira;tion ,t,a11-..,, baYiag due .._.,,! 0, Ibo ""'°""' 
of IUCb moocys •- ro, applicalloa ml me - of od41dooal IIIOIIC)'S becomiog 
anilablc for NCh appui;alion iD Ibo ,-,., the dqlos~ of m:11 _,.. With Ille Paying ""'""• 
or odierwiK ~ uide lucll ....,.,., m"11>t for die p,opet -• aball coostillllC p,upet 
ll'PlJc.doa by the c-,.; ml Cho c-y s11a11 Incur"" lloblllty wbaaocver., IDl' Boadholda 
or ID .,,,, Olbor pmOD ,.,. .,,,, dcloy in applyina" aoy - lilods. so looa .. do: COWII)' - with 
o:uomblc dlllg,:noe, boYq duo ,qprd ID tho ~. ud llklmotoly applies tho ...,. 
Ill IIXOl'daD:o wilh ...._ p,vYiaoDo of lhia Qnl.ioal,o& u may be applicable II Ibo wno or 
,ppllcoljoo.. - lhl Flmaoo Dil<aor shall =ioo m:11 ~ In applyiDC u:b 

. l\lndl, ho aball lb Ibo dam upoa wbic;b IIICb appl.i:mioa. Is 10 be ... and upoa sucb cw, 
- OD Ibo -of prin:ipal ID be pai<I 00 IIICb - obalJ coue ID"""""· The Fuwxae 
Dtrecior aball SM.,.._ - u be may doom --of lhl 111Joa of 'DI' m:11 dlSe, ud 
aboll llOI be r,qoiml ID - paynms a, Ibo Holder of 10Y Soul ~ IIICb Bond lilall lie 
SIIJfflldcml IX) blm,.,. ~--

The p,o-raa. oppllcolioo of IIIOIIC)'S pmlllG m 1luO - 702 shall lie ldj,,lc.d 
wi&h ....,... IO Variable RalE Borda ud Ill)' lloodo boalina - payable odl<t lhlD 
oem.iamaially on ~ I ud Aj)rll I 10 U ID _,.. lbal - pcnoa mitl<d _, roooive 
paymom 111111 roooivo u ,_ty II pnclicablc Ibo ...,. -- of 1llo IOlll IIIIIOUlll duo 10 
IIICb ponoa, laking ..., - 1111 - paid ,..,. Ibo procaliDI Oc:tobet I or April I. 
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SECTION 801. SJnmlcmtml 9n1ims Wlthgut Bondboldcu' Cnngru. 
The Boarcl, flOm limo '? lime aod &< any lime may adopl suclt onllmD:<II "'A'lomeol&I bercoo 
u &ball DOI be UlCOOlp&llble wilh <be,.,,.. ud pmvisiom ll<reof (wblcb Slll'Pi<onenl.ll ordinance 
dlall tllerWl,:r form• pan he<ooO. in ord<r 10, 

(a) cure IIIY IIDblaw<Y or ronnaJ clef"" or Otllission or ., ,,,,...,, any 
inconsu<c111 provi,ioos iD ihil ()rdlDmce or ill any IU(>lllanooul 
ordinance, or 

(b) - 0, or comer"""""" -- 1DY addnio0il n,hlf. remodiol, 
po.,.,., &lllbority or securily tbat-, LawfUJ!y be gnoml 1a or c:onfomd 
uc,on U,, Bo11dholderl, or 

(c) lddtotbocooditiom, limiatiom.m!""'1i<tiom oo<bo ilau,n,:e of Bou 
"' lbt """'do& illll> of Hod,-~ Wider die proraiom of ttm 

On1imJlot - coodkioas, - ""' n:strictioin - "' be obletYcd,or 

(d) add bJ Ibo co..,,..., and ........... of Ibo c-y ill dli& On1imJlot a1bot 
co-and •sreemems lllmaftl,r,obe obllerved t,ytboc-y orw 
.......iot 1111)' rlgbt or I"">"' bmiD ........i 10 or cool'<trcd upoo <be 
OJuosy,or 

(el m,... od!or ctm,g,::, or modlllaciom., die provislom or dli& OrdiDaDce 
wtdr:11 .,. DOI ldvmo IO Ibo - of Ibo Bondboldm, 1DY Credit 
pioY'dero,,ny°"""""PUtY. 

SECTION 802. SuppJemcntal Qrdipllp With Bqq!hol4m' CPA¥nt· 
Subj<cl ,o U. tamo and (XOVblom <OlDi-1 Ill lhil Section, ud - ~. Ibo Holden of 
- less lb.ID - (2/3) lo an,ept< principal- of die BoodJ dm> CIJl!Wldl"41 sball 
bave the ri$111. fnm - IO lime, ~ oomiDod ID dlil Ordlmla o, Ibo C:OIIIIWJ' 

OOlWilbmJ,dlng, m COOleOI m aod - the ....,.,..,.. or IIIClt - or -
--bmoo .. lllallbe--or-le t,y,i,, °"""7 fol' die puipo,c or 
moclilytaa, wrias, llllODdinS, lddina" ., °' ,c,clllllJos, in Ill)' panlgiiar, any or Ibo,.,,.. or 
pro,,isiom oomiDod lit this Ordlmnoo or lo any supp- onllnaaoe; Jffl'\'ldo<I, -• 
11w DOCl!mf- corlllmod shall pom,lt. or be """"1IOd u permillins, (a) aa.-ion 11(tbo 
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No<witlma,11liqpllofo,qou,g, """"Y' ill eac.b subla:oo.ot ofu. Rfter1o A=llun 
'"""JUl8 particul~ B<nJa obail be used only IO poy elm semce OD. IUOb por,icular Bou (or 10 
pay Pa~ Obli~m IO any C...Sk Fa:ility -• wllich bu ldYIIll:Cd mooeys W>1et a 
Cralit Fa:lluy 50ClltlDI NCb Bonda) aod mo111:y1 ln,ny ocbu ... -.. in Ille - A.ea>WII 
,ball 001 be uoed to pay debt..,....,. oo llid Boada or to pay - Paymom Obligwom. 

SECTION 705. Effect or Pworrimwrs; of Pmgglinn rn ~ IU1 
prococdill8 rabo by 1DY Bondholder or Credit Foolllty Provider oo......,. of Ill)' defaull sb.oll 
ba.., beeo dis<ootiou<d or - ror UI)' msoo. theo 1111d in OYOt)' lll<h c:uo Ille COWi[)' 
ud U. Boodhokler or Crcdil Facility Pn,vido, sbaU lie ,_ a, 111<,ir fonncr positioa., aod 
riglm hereunder. ~vely, aodall rill>!,, lllcl romcdia o(lbel!oQdl,oWcn aodCo:dil FacUily 
Pn,-., sbaU cm,time lS though BO soclt PrococdiDs bad bmo tabn. 

SECilON 706. 8eP:k#ea qg Jp:l(yjdml RppdbqJder Actiom. No Holder 
or any of Ibo Bondi bonby secured nor my COWIIOrpU'ty shall bave &II)' rigbl ill any DWllllr 

....,.,._ t,y his or dim - co affec:t. dislullJ or~ lho -,rity of Ibis OidiJwtcc or 
ID enfon:o 1DY ript- nc,pl In tbe _, berelnpnmdcd, lllcla!J prooeodiJop &< Law 
or lneq,oiry tblll be--• bad ad mainbJaod (or 1llo balefil of all Holder, of such Boods, 
&lid all Cnodit Facility l'ioYidel1, u !beit ~vt illli!ltal 1!11.Y ai,pw. 

NocbilJs bereln sbal1 be «>mlt\lcd tD pnoc:ha "'>' ~ from eurciJiog 
my aod all risfa .ml remedies, lllcludllls Ibo rtalll to Ibo lA'0lDlmem or a .... 1-. avlilablc 
io it uodor "" Ian or Ibo s1111 oC Plorida u a plcdpt 10 OQfo,,:e Ibo oblipliom of me Coootl' 
uodor the 11PPlio:ablc Hcda-e Alff<mem. 

SECTION 7<17. Rjghtto E'morcePJvmuco(Bond!. NodilnginlhilA,u,;lc 
sbal1 atr.a. or impair Ibo rialll of ..., Holder oC a - to enfoia, the paymm of Ibo prineipo] 
of aod """""' on - -· or Ibo obu.m- of Ila Camty ID pay Ila principal of aod 
imcTost OD --0, Ibo ffoldor - &I Ibo dme and pil<e llaloOd in said - or lbo rilbt 
of IDY Coomaiany to - paymeat of omooma duo under• H,dp A~ or the 
obliptioa or Ibo °"'DIY ID - soclt paymoms In - wltb IUCh Hcda-e "-'"· 

Submma, No. 2 
Agenda lt,m No. 7(o) 
Paa• No. 60 

~<y or the principal ofor Ibo inru,s, ODUl'f BolldJ """"' ll<!<IIDder, Of (b) •-o i11 
thl prm;1pal. ~ of ~ BoOOS or thl rmctPpulla. pRmiwn or tbe nu of ~ llmeoo, 
or (c~ the c~aoa of a hea upon or a pied~ of Rt:vtnJeS ~ than a liea ml pJed&:e ~reaa:.d: 
by lmS Qroioa.ocl!, or (d~ I ~fereu.e: or priorily of aay Bood or 8c:m:b over my ocher Boadi 
or Boods, or(<) I rod1lclion m the aggreg.,. principal IDIOOIII of Ibo Bolld, rtq\lWd for comem 
ro sucb "'l'Plrmemi onlinsDcc. or (0 a c:haoa• in any s- Loa,, which is "'"""' 10 1be 
i=tem oflbo Bomboldm. N°"1iD3 borti11 eoollimd, __., lhaU be CO=-! a, IO.Wlli 
.......,y Ibo l4'P'on1 by Bondbolden of Ibo ldopriol1 of ...., -- onlin&m:e u 
1utboriud ill 5e<lion 801 of thill Article. 

If Ibo Hoiden (aod Providen wbo.,. CDlitlod 10 oct ill li<u ofRoldm) of IIDl less 
""'1 rwo-third, (213) in ,agropr, prin<ipal - of tho Boods cutmndina a1 <be time of Ibo 
adoplioo of sucb "'l'Plcmomal onlillllDce lball have """'"""'1 IO lod appn,,cd Ille ldop<ioo 
~f u berein provided'. BO Hokier of Ul'f Bol>I or Credit Focilily Proridft lball have any 
rtglll 10 obJ"" 10 <be ldopriol1 or RICb 110pplcmotml ord!Gao:c, or co obi= ., uy of Ibo"""" 
m:I pmvuim:d cooaaimd l.bffdD Ot the opmd.OD. tbaeof, 0[ in any .1111.QJEl' lO quc:stioo. die 
propne,y of tho ldopriol1 U.reor, or 10 eojoin or ,_.;n tbe 8<MI from odoplina tho ,ame or 
rn,,,, taJcina any IICDOD pw..- "' Ibo proraions lllotoaf. 

Upoa lbe mammal of my appkmanl otmmQCe punuam a, tbe provisions of 
thill-.dli&o.dimo:clhallbeml·bedccmcdlObe...iificdoDIIIIIOlldcdiD=da!xe 
tlmowith, .ml the ,-tive rigbls, duties .ml obllp,ioos undn' !hi, OrdilJaaoe of Ibo c,_,, 
ud &ll Holden ofl!oods lbe•"""'"""ini ,ball_ be detcnnimd, e:<en:ilocl ...S enfon:ed 
in all _,. undn' tho pt'0\'1aiom of this Clnlmaaco • ,o QIOdiliaj .ml ..,.,__ 

SECTION 803. Bl®ofCmdifsiJityPrpyjdgr Intmcvcm:thataCredit 
~a:ility is iD lull !om, ud - u ID a Soria or-. .ml me c...ia Fcilily Provider is IIDl 
UISQIY<DI oDI no defmll of Ibo Ctodil Pcillly edit> OIi Ibo pan ot 1be Cialll Facility Pnivida-, 
then Ibo said Cnd1I Foclllty P,ovldc-, In P'""' of the Holders of llW Serleo of-. 1ba11 ha.., 
<be power oDI -tlry ID pw Ul'f ..,_ and """'°!so 1DY and all otllor rigli0, wmcb <be 
Holder> of tbal Soria, wouldOllmwioe ban tho - and ..-ity "'-• give or e:<en:i>c, 
including, b!II mx l1mhod .,, 1be uercise or mmdla provided In Anick: vn. o1111 tho Bi•ins 
ofcoDSellll lO--ordinances wbonrequi,od by Seorion802 abov., ml sucb co""'"' 
shall be "-'"'1 .,_ the-oftbe Holdert of all or- Bolllla - are .......a 
by IIICb Credlt Pacilily. 

SECITON 8)4. Susmlcrnnnl Ou1iIPoca Pan gf OntlwP· /VJy 
---oldlllaa:e - ia ..-wtdl 1be pr0¥islom or this A<ticle .ml 'l'l'rovod 
• to legality by Ibo Ccwlly Mmrr,y ■ball - foro, a pan of Ibis Onllmu:c, oDI ,u or 
the ....., .ml eot>dldom comalned In LOY lucll ,upplemealal .-u IO ltJll pn,vi,ioft 
~ m be «miDod - &ball bo llld &ball bo - bJ be pan of ,be '""°' and 
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romliliom of lhil OnUmnoe for any aod ,U pw:po,a. In ca,, of tbl ..,._ aod opproval 
of..,. NWlllmralal on!imaoo, e.q,rcs, nofcron:e may be mldo W<ftOf in tbl 1&11 of any Bonill 
issued-• if d<,cmal........,,. or dosinblo by tho Coumy. 

SF.C'TTON Im. Notic.eofSpk:rntmaJ Qr1iDIEX'S-- 1be Cow!ly f.ball give 
"' tb1 Ralinl Apo:ia ld\'IIICO DDCil:< of tbl proposed ldopoo<I of &ay "'P!)lamuoli ordioau:o, 
wbic!J -- lbllJ - Ibo - ro.m of SUl:ll suppi.m.nw onlinauce. 

ARTICLE X 

Misullamws PrO\l'iriom 

SubaitUte No. 2 
Agcadl I= No. l(o) 
P111< No. 63 

SECTION 1001. Jpcon1isrsoc Qrdinel¥'£§. AU ordiaadu.s am para tberecf, 
i<lciuding Cbaj,a:r JlA of ll>c Cocle of ld<1rop0llw, Dode Cootlfy, a,Jw:J, .,. il,,,,,,.is>:ot wilh 
my of tbe pnwisioM of dWII Onlin.l.ra: an: bem>y declared. co be inapplicable lO tbe provi,ioas 
of this Ordinm:e. 

SECTION JWl. Cllllb!L.d&!a, Too oflicen aod .,.... of tbl CCWII)' &cl 
• hctoby autboriml aod diRaod IO do all ,m aod lhinp Rqlliml of dlom by tbl Boods aod lhil 

°"1iaalla, for tbl fllll. J>W1<11W aod """l'ICI< perfomwa of all of tbl uonm, coveaam,, 
provuions Ind agnamm, <Olllainod In tbl - Ind tbil Ord,aano,,, 

SEC'llON um. Hcac11oa NQ1 Put of DnUaeoo;. MtJ beadio.Js pnadioa 
tbl ...,. of lhc several Afticl<s aod Socllom - aod aay <Ible or""""""'· 111L11!1naJ ...., 
or foomMel appended m copies hereof' shd. be 110llly for ~ of ~ferc:i.:e. And sball 
DOI comti&w.t t; pan: of tldl Ordiaaia, m,r sball U, affee:t hi mcanin&, ir:omtnlro011 or effrea:. 

SECTION 1004. No 1bird. P,,rty ikoo6;i&rica ~ u bmein olblrwile 
upreuly prD¥i<lcd, .-iag in ,hi, Ordimaco, apr.aod or implial, II ~ or shall be 
- .. conm-,ayponm,, firm orcorporui<xl. - llla!l lhcCOIUIIY, - appllcablC 
Cmlit Facility Provider, any Coom,porty Ind Ibo Ho-. or Ibo Ilomll iuued Wider aod 
........i by tJw OrdiDance, Ill)' rigbl, remaly or claim. lepl or oquilablC. Wider or by IU&Oo 
of 11m Onlinaace or ID)' pnM<i<m -• tJw OnllllNa aod all a., pr,m,iom beilll .,.._ 
ID be aod being for lhc - 11111 ..clusi .. beriefii oflhc Camty, OKh C...sit Facility Provider, 
OKh ~ and lhc Holdm l'roln ome to tm>< of 1.bo BoDdl iuued berowld<r. 

SEC'I10N JOO,, ~- lo cu: my - or more of Ibo proviliom of 
lhil Otdimn<eor oflll)'- iuued -111.,11 forlll)' ra,onbe boldo, beW.gal or 
iuvalld, IUCb UleplJly .,. IDTalidity 111.,11 ,.. affm 111)' o<Jm !l"M'i<m of tbil OrdlnoiD or of 
l.bo Bond,, 1M dm Onllamoe llld l.bo Bonds Ind°"""""' lllall t,e COlllllJllld aod mll'or= u if 
me~ iikpl or ilmlld proYisiol1 bad act been co-bm:ill. 

SP.CTlON 1006. App)kaMoao(fJorids ,.,,. lbeBoDdl llt! i&aaed and chla 
OldiDanco ii lldopaod ....ii lhc imcm tllat tbc laws of tbc 51111! of Florida lllall govem thoir 
comtt\ldion. 

ARTICLE IX 

Ile~ 

Substitute No, 2 
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SECTION 901. Cewtjgg o( Interest of Bggdhgldeg. If, .,,_ any Bondi 
,eaua1 boffl>y &ball b&'" - due am payalJlo in-....,. wilh dleir i,,ms or sball hive 
beml C1llod for rocltmplion on eid>er imuuctiom to <all lhc Boom for !Cdcmp<ioo or to pay tho 
Bondi II clleir tt:rpeetive lllllllrilMol and m,Dlao,ry rcdcmp(ioD da,.. or my combiaatioo of IUCb 
pa)'JDCDI ml rodtmplion. ml, if &pplicoble, pro.;..,.. for rodemption lbllJ bave been made by 
tbe Couaty with 111 ~ escro"' ...... tb1 whole .-.at of dlo priDcip.tl aod die interest 
11111 pmnium, if &D)', so payable llpOQ suet, Booda Ihm Outstandina &ball be paid or mffici<or 
cnon,y, or Defcuaace OblJptlom sbaJJ be bold by """' ca;row ...,,. for IU<b purpose, aod 
provision sball 11,o be made for paying ,U O<bor .,_ pay,l,1,: by Ibo Caw,iy OD aid Bondi, 
Ihm and in 11w cue tbc ri8lll, title ""'1 ......, of tho Holdet1 of &&id llooda in dlis Oidinanr;E 
aod &ay applicable Serie, Raolutioa sball tbemlpotl __,, determine and - void; 
odlorwi,c llli6 ~ IIIIU be, co- and remain in !\ill t'oo:c llld efr<a; providod, 
-• 11w in Ibo ..... Defa11ol:e Obllpaom &ball be clq,aal!od witb aod bold by a.. csc,ow 
aaerau abo>e provid<d, Ill lddition to tho iequiremml Jet fonb ill Ani<lo ll or u Onlinallce, 
clle Finaacc Oir<cu,r, witlw! lbllt)I (30) daya an.r m<h Def..,._ Ol>llpdDm shall b&ve beml 
dopooilld widl NCb ca;row &gm. sball cau,c I ll0Cice ID be malled to all rctpllffld 0WDOfl of 
m<h llooda or publi&md oo:o in a daily ocwspapcr of-"' olrculation. or a ftnaaclal jounial, 
publiabod iD die Boroql, of M,nJ,attan, City aod Slot,: of New York. 1011iDa fonlJ 1.bo dalO 
deoipcocl for clle redemption oftbo Bond< &ad idenlifymg tbo Boadl to be rcdc<mod. Funbcr, 
wI,oa.&11........., d~llllder ID)' iled&e ~ aod IO)' Cmli! Foc:Uily &bail hive been paid 
or provic!N for (in !bl! DWlllOf pe,mitted under IUCb Hedp As-meat or Credit Fl<ilil)'), IJJc1> 
and ooly in 1bat cue tho right, title and - of tho COUDletplity or tho Cr..il! F,oilil}' 
l'ToYider in dlis OrdimDco sball lhcno,poo ,...., dolotmino ml - void. 

SubRitulc No. 2 
Ase,,d.a l""'1 No. l(o) 
Page No. 64 

SECTION 1007. 
days arter iu adopt.ion. 

Eff@u Date- Thu Otdiiwlce shall l&U cffeic:t icn (LO) 

PASSED AND ENAC1cD ON 11w -1i_ <lay of J{:: .. ,,/,<-<.- , 1993. ~ 

Approved by Counl)' Ar<Dmoy u 
to fonn and legal ,vff,:lem:y:i,!.(. 

Prepared by4..L)t. 

O,.Bol>I CCIWl&tl: Squu:o, Sanden & Dcmp,ey 
Valdes-Fwli, Cobb, Bischoff & Kriss, P.A. 
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I, NAJI.VEY R.U\IIN, Clerk of the Circuit Cout't in and for Dade County 
Fl01:ida, and Ex-Officio Clerk. ,:,f t he Board of County CQll'lffli1n:ioners ot s~id 
County. OO MEREBY CnTtF'Y t!:.4.t the above foregoing is • true and correct. 

COP¥ OF OiW!NANCE 93-lJ4 i?ASSED ii.NO ADOPTeD NOVXNBER 16 H9l 

I~ WilNESS WKEREOF, t havt hereunto set my hand and of!icial s1nl on 

this 03rd day of MAY A . .D. UU. 

JUUi.VEY RWIN, Clerk 
Board of County Cotm'tisJJione,:a 
Dade County, P'lor ida 

Sy {1Ul~ 
Depui:.y Clerk 

Eloard of Co~ty COf'l'IMissioners 
Dade County, Florida 
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Ql\D!N@D;N..Q _1~3_-4_7 ___ _ 

OlUllNANCE AlJTIIORIZING ISSUANCE C>I' NOT TO 
EXCEED S4,245,000,000.00 AGGREGAlE PRINCIPAL 
,\MOUNT OF MIAMI-DADE COUNTY, fLORIOA WATER 
AND SEWER SYSTEM REVENUE BONDS, IN MULTIPLE 
smims, AS AOl.l!TIONAT. Tl()NJ)S UNllJ/.R SECTION 208 or
OROINANCE NO. 93-134, TO PAY COSTS Ot· CERTAIN 
!MPROVEMENJ:S TO WATT,R AND SEWER UTILITY; 
PROVIDING THAT Dlfft\JLS, TERMS ANO OTHER 
MATTERS REl.hTING TO ADDITIONAL BONDS BE 
ll!i'Jbl<MJNt'.O IN SElUES RESOLUTlONS; AMENDING 
ORDINANCE NO. 93-134 TO INCREASE RATE COVliNANT; 
ANJJ PI\OY!DING POR SEVERAH!LITY ANT> ~;HliCTIVE 
DATE 

WI{F..RJ:AS, lhe Board of County Commissioners {the "Board") of Miami l)adc: County, 

Florida (the •·CoWlty''), acting pw-suant to the authority recitr.::J in Section I of this Ordinance 

{the "20J3 Ordinance"), (lWil~ and operates water and wastewalet treatment plant facilities and a 

distribution and collection system and pursuant to such authority and Ordinance No. 93 134, 

enact~ by the Board on November 16, 1993 (the "Original Ordinance" and as amended by this 

2013 Ordinance, t.he ''Mast.t:r Ordinance"), is aut.hnri7.ed to issue. revenue bonds from time to 

tirne;Md 

WHERF.AS, plllsue.nt to Ordinance No. 09-67 enacted hy the Board on July 23, 2009 

{the "2009 Ordinance"), the Roa.rd authori:1..ed lhe issuance of not to excc-cd SS00,000,000 in 

a~regat.e principal amm!nl of Addjtional Bonds under the. provisions of Section 208 of lhe 

Master Ordinance for the purpose of pt1ying Cos.ts of lhc CIP Projects (as defined in lhc 2009 

Ordirumce), funding the Rcser'Ye Acoount r.:~tablished under the M.a~te.r Ordinance and paying 

cos ls of :Issuance of such Additional Bonds, of which the County has i~ucd $594,330,000; and 

4 

Agenda Item No S(P'} 
P.!lge J 

Section 2- ]ncorporation of Recitals. 1be matters set forth in lhe foregoing recitals lo 

this 201 J Ordinance are incorporaL.ed as part of th)!. 2013 Ordinance. 

Section 3. Defjtlitions. All terms used in caplraliz.cd form and not detintd in this 2013 

Orclinance have lhe mt:-11n1ngs u:s.igned ln such terms tn the Ma!ter OrOinance, unless the context 

olherwise clearly requires a different meaning. 

~ . Authorization 1,.n fa!i.u~-~<!diti.onal Bonde;. The B011rd authori:r.e.-i; Ute issuance, 

from time tu lime, of not to exett-d $4,245,000,000 aggregate principal amount of Miami-Dade 

County, Florida Water and Sewer System Revenue Dond!i., tn multiple Series, as Additional 

Bonds pursuant to Section 20& of the Master Ordinance ai,d the aulhoriry of lhe Act, for lhe 

purpose of paying Costs of lhe ClP ProjecLc;, funding the Reserve Account, funding capit.ali1.e.d. 

inWrest, if advjsablc, anclpaying cosll of issuance of !i.Uch Additiooal Oonds. 

The Addi.tionat Bonds aulhori.zed Wlder lhis 2013 Ordi.nance .~h:lll be special liD1ited 

obligations of the County payable ~olely from and s~urcd solely hy Pledged Revenues. Such 

Additional Donds do not conslitulc M lndebtednes.s, fo1.bility, general or moral ohligat.ion, or a 

r,ledge or the failll, credit OT power of the County, the St.ate. of Florida {the "'St.ate") or any 

political subdivision of the Slate, within lhe meaning of any constitutional, s1...Mutory or chi:irtcr 

provision. Neither the Slate nor any political subdivision of the State noc lhe County shall be 

directly or indirectly or contingently obligated to levy any ad vak,rem UI.J.es on any property to 

pay I.he principal of Of the interest on such Additional Ilonds or other related costs, or to pay the 

SllmC from any other funds of Lb.e County except from the Pledged Revenues. The acceplance of 

such Additional Bonds by Lb.e registered owners from time to time shall be deemed an agreement 

between the County and such. registered owners Lbat such Additional Bon"s and the ind£htedne.~s 

evidenced thereby sh.all not constitute a lien upon the Water and Sewer Utiliry. any part of lht:: 

6 
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WBEREAS, the CIP Projects have been !i.upplemented as mor~ specifically described in 

Exhibit A ID this 2013 Ordinance (as so supplemented. herei11afl.er referred to as the "Cll) 

Prujecis''); and 

WHEREAS, the Boon] ha.-: detennined at thi,;i time that i.t is in the best interest:; of lhc 

County an<i ils citi:£enS to aulhori.r.e the isruance, fmm time to tim~ of Addltional Oonds in an 

.:1ggn::gate principal amount not to exceed $4,245,000,000, in In\lltiple Serie~, under the 

pro'f'is.ions of Section 208 of the M8Ster Ordinance for the purpose nf paying Costs uf the CIP 

Projects, funding the Reser.c Account, funding ca_pil.a.li7.r.d interest, if advisable, and paying 

cosl"l of issuance of sltCh Additional Bonds; and 

WHEREAS, the Board ha.s further clctennined at this time that it is in the best interest of 

the C-0UJ1ty to amClld the Original Ordinance i.n accordance with the provisions of Section 801 of 

the Original Ordinance in o,der lo increase the rate covenant contained in Section 602 of the 

Original Ordinance a.s set forth in lhis 2013 Ordinance; and 

WHEREAS, I.be Roard desires to .i..ccompliYl \he pwposes outlined in the accom~nying 

memorandum, a copy of which is incorpornt.ed in this 2013 Ordinance by reference, 

NOW, TIIERJ:FORF., BE IT ORDAINED BY THF. BOARD OF COUNTY 

COMMISSIONERS OF MIAMl,DADE COUN'I-Y, FLORIDA that: 

Section I. Authority. "Ibis 2013 Ordinance is ena.ctcd pursuant to the provisions of the 

Constirution of th.e St.11.e of :Florida, t.he J·fome Ruic Am..,-ndmcnt and Charter of Miami~0.11.dc 

County, f.lorida, as amended, Chapter.; 125 and 166, :Florida St.atutes, <'IS amended, th.e Code of 

Miami-Da-de County, Florida, as amended, and other l\l)plicab1e provisions oflaw (colleclively, 

the"Act"). 

5 

Agenda lt1.:m No. 5(F) 
l'agc4 

Water and Sewer Utiliry, or any other propei-ty of the County, but shall oonstilutc a lien only on 

the Pledged Revenues. 

S.~J.!Qn_J Details, Term" and Other ~.~.tt~r~_i~,,~l;iting to Additi9n11! Bonds. In 

accordance w:ith Section 202 of the Ma.c;ter Ordinance, all details, tenns and other ma~ers 

Telating to the Addlhonal Bonds aulhori7_ed punuanl to Lhi~ 2013 Ordin~nce shall be determined 

in the manner specified jn lhe applicable Series Re!i.oluti.ons. 

SecHoo 6_ Amendment to Original Ordinance. In Nccord&occ wJth the provisions of 

Scctinn 801 of lhe Original Ordinance. Section 602 of the Original Ordin.an.u: is a111cnded to read 

a.,: foHcw1s: 

SECTION 602 Rate Covenant The County further covenants 1hat it w:ill fix, 
charge and collect rat.cs Md charges for the use of the services and facilities 
fumishOO by the Water and Sewer Utiii.ty and that from time to lime, and as often 
as it ~an be necessary, it wiU adjust such rate~ and charges by increasing or 
decreasing the same or any selected categories of ri1tes and charges, so as to 
provide Net Operating Revcnul:s in each fiscMI Yen, >>(!'.l_ill<< commencing 
wilh the FiscaJ Year beginning October I, 1993, equal to r((~JI one hundred ten 
pttcenl (110%) of the Principal and fntcrest Req11irerncnts cm the Bonds for such 
Fiscal Year, >>and {ii) C<lmmencing with the Fiscal Year beginning Octobei 1\ 
2012 ~ ua) lq one hundred twenty five percent {125%) of the Prjncipal and 
!Dterest ReguiremenLc; on the Bond,s_ for such Fiscal Year << plus {b) >>in_~_<:>.s:.h 
~<< one hWldred ptTCent (IOO¾) of the required deposits inLo I.he Reserve 
Account (le..,;s any portion lhe,eof to lie deposited from. proceeds of Bonds) 
together with any Rcscrvi:- Account Credit FaciHcy Coi:LS payable in such Fiscal 
Year. In addition to satisfying the debt service coverage requirements srl forth 
above, the Adjust..ed Net Operatit1g RevemlC::11 rernainlng after deduction of the 
M~imwn Prindpal and Interest Requirements on all Bondi,; s.tn,ll be at leas! equal 
to Qnc hundred percent (100%) of ~II debt ser-ice and tcsen-c req\Jircment6 on 
Subordinate Obligations. 

lo ca.~e the County ha.~ made deposiL'I of Net Operating Revenues to or 
wilhdrawals from lh-c Rate Stabilization Fund during ~mch Fiscal Yea£ Net 
Operating Revenues ~hall be ad.ju~ted hy subtracting lhc amount of any ruch 
deposits aml by adding I.he amount of any such withdrawal. 
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~!inri_'Z, Original Qniinance in Force. Except as amended by this 20n Ordinance,. the 

Original Ordinance and all renns and provisions of lhe Original 0[dinancc arc and .shall remain 

in full force and effect. 

~c_tjo.Q..j,. ~~. The officers and ageol,j of the County are authori.2:ed and 

directed to take all actions and do all thing.<; required of them by th~ Master Ordinance and tI1is 

2013 Ordinance for the full, punctuaJ and complete perfGrmancc of all of the terms, covcnan~, 

provisions and agrttm~L, contained m. the Maater Ordinance and this 2013 Ordinance. 

,S_ectioU 9- IIeading~~ot Part ofJ.)rdinance. Any he1:1dings preceding th~ Scclions of tllis 

2013 Ordinance .'111.all be solely for convcri1ericc ofrcfcrcncc and shall not constitute a part of this 

2013 Ordinance. nor shall !hey affect its meaning, const(Uction or effect. 

~J.Q. Scvcrahilffi'.. In ·ca.~c any one or more of the provisiorn~ of thi~ .2013 

Ordinan~ she.JI for illlY reason be heid to be illega] or invalid, such i!lcgaJity or invalidity shall 

not affect lhe legaJity or enforce."l,bility of any olher provisioi:i of this 2013 Ordinance. 

Rc=e.!Q!!.11. Eff.es.tire lJate. This: 20 l3 Ordinance i::hall t.ake effeicl ten (10) days a~r its 

enactment unless vetoed by the Mayor, and if vetoed, shaJI become effective only upon an 

override by th.is Board. 

l'ASSED AND ADOPTED, June 4, 2013 

Approved by County Attorney R3 
to form and legflt sufficiency: 

?r<pM:dby: 

Gerald T. Hefreman 

Bolld 0:iunsel:Sqaire Sander.; (US) LI.f> 
D. Se-.n:on and A,;sociates 

WATER PROJECl'S 

8 

WAJl'-tR TR"EATMENT PLANT · fflALJ3AH /PRP.STON lMl'ROVHMI!Nl'S 
WAIBR TRY.A"TMENT PLA)1rr -Al.EXAN'.11:F.R ORR, JR EXPANSION 

WBl.LFIF.l,D IMPR.OVEMENTS 

NO.RIB MIAMI-DADE WA'f~ TRANl-iMISSION MAfNS IMPROVEMENT'S 

CP.HTRAl. MCAMI-DJ\DB WATER TRANSMISSION MAINS lMl'ROVF.,M:B'fl"'S 

SOUTH MlAMJ-DADE WA'fl!.R TRANSMISSION MAlHS IMF'JlOVRMENTS 
WATP.RMA.JNS BXTENSJON 
WATI'J{ Ge'NERALMAINTBNANC2 AND OF1'1Cl3 FACILlTIF .... " 
WA TF.il DISOUBUTION SYSTFM f..XTENSlON ENHANCEMFNTS 
WATER SYSTEM PIRD IIYDllANT INST.AILATlON 

WA'mR f!QlJIP},raNT AND VEHICLES 

WATER TRBA'TMENTPLANts REJ'LACEMENT AND RBNOVATIONS 

WA THR SYSTEM MAOOl!NANCE AND UPG"RADF.S 

WA lER ENO.TN'P.RRJ"NO snmms 
AUTOMATION OF WATER TRF..ATMl!NTPl.4.NTS 

WATER TRBAiMEWT PLANTS MJSc;!!LLANl!OUS tJPGRADHS 
$A.'FB DIUNKTN□ WA rnR A.{.."f MODllilCATIONS- SWT RULB ANn D-rm1• 

SOUTHMIAM.l.HEJGHTS WATER TREATMENT PLANT 11.ND\li'El.LPIELD 

WATER TE1.EMBn!RJNG SYSTEMENHA.Ncl:!MC!NTS 
WA fEK TRBA'l'~'f PLANT· '{:J .OlUDAN REVlIB.SE OSMOSIS 

MlAMI SPRlNGS C.ON~UCTION flJNO -WA TBR 
WA TE:R • .PIPES A.ND rnFRAsrR.ucruRB flROJECTS 
SUBTOTAL WATERl'ROJF.CTS: 

TOTAL WASTEWATER AND WATER PROJECTS, 

10 

$1,945,256,000 

SJ,szomono 

)lXIJlRITA 

ClP Projecls 

WASTEWATER PROJECTS 
NORTH DISTRICTUPGRADBS • WASTBWATEK TREA'C'MENTPLANT 
CDNTRAL DIS'IRlCT UP(ik.AJ)r,.s - WASTEWATER TREA.TMENT PLANT 

SOUTII DISTRICT WASTEWATER TREAThlENTPLANTBXl'ANSIOW. PHAS"f.3 

SOUTil: msn.?CTUPO)V.lJ~::;. WAS"rfWATRR TkP.ATM'ENiPJ.ANT 
NORTII MIAMI-DADE WAST8WAT.6R TRANSMISSION MAINS AND PUMP STATION IMPROVP.MF.NTS 

CENR.<\L MIAMI-DADE WASTEWATER TilA)lSM(SSIO"N MAINS AND PUM~ STATION IMPROVEMl!NTS 

:-,otrm OlSrRIC't WA s--t"Y.WATCR ·m.ANSMISSJON MAlNS ANT> POMP STATIONS IMl'ROVRMl!NTS 

GRA VJTY SEWER RENOVATIONS 

SANITARY SEWER SYSTEM IMPROVEMENTS 

WASTEWATER GENER.AL MAOUP.NANCE AND OFFICB FACU,ITlES 
CORROSION L"'ONTR.OL PACILnIBS IMPROV:£MT!NTS 
PUMP STATION IMPROVl::MUNTS PROGRAM 

PEAK FLOW MANAGEMENT FA□LITIES 

SANT'f'A)lY SF.',1/EI( SYS'Il!M t,XT8NSIOW 

WASTEWATER ENGINRl:1UNO srumns 
PUMP STATION GENERA TORS AND MISCE:LLANE.OUS UPGRADE:S 

WASIBWAll!R ffl,P.MP.TF.RIN(_,SYSTEM 
WASTRWATP.RSYSTP.MMAlN'JcNANCB AND 1JP0JtAOPS 

LIFT STATIONUPGRADBS AND STRUCllJRAL MAINTENANCEIMPRO\'EMl!NTS 

WAS'ffiWA1ERP.QUlPMENT II.ND VEHTC\.l'S 

WASIBWATf.R TKilA TMENTPLA'NTS REPLACKMJINT ANO lllQ-(OVATION 

WAS1EWATHJt 11UiA 1MENT PLANT" AlITOMATIONEH"HANCBMENTS 

WASTEWATER 'fRRA TMBNT Pl.ANTS MlSCliLl.ANl!OUS UPGRADES 
WASIBWAlER TREA™ENT PLANTS BFPLUENTREUSE 
M'tAMI SPRINGS CONSTRUCTION FUND· WASTEWATER 
OUTFALL LEGISLATION SUMMARY DP...SCRTP'l1UN 

WASTB\VATER. !'TPFS AND INFRASTRUCTURE PROJF.CTS 

SUBTOTAL WASTEWATER PROJECTS, 

9 

$1,625,716,000 
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Override __________ 

RESOLUTION NO. ________________________ 

RESOLUTION AUTHORIZING ISSUANCE OF NOT TO 
EXCEED $350,000,000.00 AGGREGATE PRINCIPAL 
AMOUNT OF MIAMI-DADE COUNTY, FLORIDA WATER AND 
SEWER SYSTEM REVENUE BONDS, IN ONE OR MORE 
SERIES, PURSUANT TO SECTION 208 OF ORDINANCE 
NO. 93-134, AS AMENDED, TO PAY COSTS OF CERTAIN 
IMPROVEMENTS; AUTHORIZING ISSUANCE OF NOT 
TO EXCEED $600,000,000.00 AGGREGATE PRINCIPAL 
AMOUNT OF MIAMI-DADE COUNTY, FLORIDA WATER 
AND SEWER SYSTEM REVENUE REFUNDING BONDS, 
IN ONE OR MORE SERIES, PURSUANT TO SECTION 208 
OF ORDINANCE NO. 93-134, AS AMENDED, TO REFUND 
ALL OR A PORTION OF CERTAIN OUTSTANDING BONDS, 
WITH ESTIMATED NET PRESENT VALUE SAVINGS OF 
7.29 PERCENT, ESTIMATED COSTS OF ISSUANCE OF 
$1,420,423.46 AND ESTIMATED FINAL MATURITY OF 
OCTOBER 1, 2048; PROVIDING FOR CERTAIN DETAILS OF 
BONDS AND THEIR SALE BY NEGOTIATION; 
APPROVING TENDER PROGRAM IN CONNECTION 
WITH REFUNDING OF REFUNDED BONDS; 
AUTHORIZING THE COUNTY MAYOR OR COUNTY 
MAYOR’S DESIGNEE, WITHIN CERTAIN LIMITATIONS AND 
RESTRICTIONS, TO FINALIZE DETAILS, TERMS AND 
OTHER PROVISIONS OF BONDS, THEIR 
NEGOTIATED SALE, TENDER PROGRAM AND 
REFUNDING OF REFUNDED BONDS; APPROVING 
FORMS OF AND AUTHORIZING EXECUTION AND 
DELIVERY OF CERTAIN DOCUMENTS; PROVIDING 
CERTAIN COVENANTS; AUTHORIZING COUNTY 
OFFICIALS TO DO ALL THINGS DEEMED NECESSARY IN 
CONNECTION WITH ISSUANCE, SALE, EXECUTION AND 
DELIVERY OF BONDS, TENDER PROGRAM AND 
REFUNDING OF REFUNDED BONDS; AND WAIVING 
PROVISIONS OF RESOLUTION NO. R-130-06 

WHEREAS, the Board of County Commissioners (the “Board”) of Miami-Dade 

County, Florida (the “County”), acting pursuant to the authority recited in section 1(c) of this 

Resolution (the “Series 2024A/B Resolution”), owns and operates water and wastewater 
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treatment plant facilities and a distribution and collection system and pursuant to such 

authority and Ordinance No. 93-134, enacted by the Board on November 16, 1993 (the 

“Original Ordinance” and as amended by the 2013 Ordinance (defined below), the “Master 

Ordinance”), is authorized to issue revenue bonds from time to time (the Master Ordinance, 

the 2013 Ordinance and the Series 2024A/B Resolution are referred to herein as the “Bond 

Ordinance”); and 

WHEREAS, section 208 of the Master Ordinance authorizes the County to issue 

Additional Bonds payable from Pledged Revenues; and 

WHEREAS, pursuant to Ordinance No. 13-47, enacted by the Board on June 4, 2013 

(the “2013 Ordinance”), the Board authorized the issuance of not to exceed $4,245,000,000.00 

in aggregate principal amount of Additional Bonds under the provisions of Section 208 of the 

Master Ordinance for the purpose of paying costs of the CIP Projects (the “New Money 

Bonds”), of which the County has issued $2,224,385,000.00; and 

WHEREAS, the Board has determined at this time that it is in the best interests of the 

County and its citizens to provide for the issuance of (i) Additional Bonds under the 

provisions of section 208 of the Master Ordinance, for the purpose of paying Costs of the 

Improvements described in Exhibit A to this Series 2024A/B Resolution (the “Series 2024A 

Project”), and (ii) Additional Bonds under the provisions of Section 208 of the Master 

Ordinance, for the purpose of refunding, together with any other available moneys, through a 

tender program as described in this Series 2024A/B Resolution (the “Tender Program”), all or 

a portion of the $381,355,000.00 aggregate principal amount of Miami-Dade County, Florida 

Water and Sewer System Revenue Bonds, Series 2017A, all of which are currently 

Outstanding, $548,025,000.00 aggregate principal amount of Miami-Dade County Florida 

Water and Sewer System Revenue Refunding Bonds, Series 2017B, $538,425,000.00 of  
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which are currently Outstanding, $233,305,000.00 aggregate principal amount of Miami-Dade 

County, Florida Water and Sewer System Revenue Bonds, Series 2019, all of which are 

currently Outstanding, $663,860,000.00 aggregate principal amount of Miami-Dade County, 

Florida Water and Sewer System Revenue Bonds, Series 2019B, all of which are currently 

Outstanding, and $548,090,000.00 aggregate principal amount of Miami-Dade County, 

Florida Water and Sewer System Revenue Refunding Bonds, Taxable Series 2019C, all of 

which are currently outstanding (such Outstanding Bonds so refunded being referred to as the 

“Refunded Bonds”); and 

WHEREAS, the Board desires to authorize the issuance of not to exceed 

$350,000,000.00 aggregate principal amount of Miami-Dade County, Florida Water and Sewer 

System Revenue Bonds, in one or more Series, which constitute a portion of the New Money 

Bonds (the “Series 2024A New Money Bonds”), as Additional Bonds under the provisions of 

Section 208 of the Master Ordinance, for the purpose of paying Costs of the Series 2024A 

Project, funding the Reserve Account established under the Master Ordinance (whether with 

proceeds of the Series 2024A New Money Bonds or by deposit of one or more Reserve Account 

Credit Facilities), funding capitalized interest, if advisable, and paying costs of issuance of the 

Series 2024A New Money Bonds, including the premiums on or fees for any Credit Facilities 

and/or Reserve Account Credit Facilities, if there is an economic benefit in accordance with 

Section 12 of this Series 2024A/B Resolution; and 

WHEREAS, the Board desires to authorize the issuance of not to exceed 

$600,000,000.00 aggregate principal amount of Miami-Dade County, Florida Water and Sewer 

System Revenue Refunding Bonds, in one or more Series (the “Series 2024B Refunding Bonds” 

and, together with the Series 2024A New Money Bonds, the “Series 2024A/B Bonds”), as 

Additional Bonds under the provisions of Section 208 of the Master Ordinance, for the purpose 
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of refunding, together with any other available moneys, through the Tender Program the 

Refunded Bonds, funding the Reserve Account (whether with proceeds of the Series 2024B 

Refunding Bonds or by deposit of one or more Reserve Account Credit Facilities), if necessary, 

and paying costs of issuance of the Series 2024B Refunding Bonds and of the Tender Program, 

estimated to be $1,420,423.46, which costs shall be increased by the premiums on or fees for any 

Credit Facilities and/or Reserve Account Credit Facilities, if there is an economic benefit in 

accordance with Section 12 of this Series 2024A/B Resolution; and 

WHEREAS, this Series 2024A/B Resolution constitutes a Series Resolution with respect 

to each Series of Series 2024A/B Bonds for all purposes of the Master Ordinance; and 

WHEREAS, the Board desires to approve the establishment of the Tender Program in 

connection with the refunding of the Refunded Bonds under which the County will offer to 

purchase all or portions of the Refunded Bonds for cash funded from proceeds of the 

Series 2024B Refunding Bonds, together with any other available moneys, with the assistance of 

the Dealer Manager named in the Dealer Manager Agreement and to authorize the distribution 

and use of the Offer to Tender Documents (as all such terms are  hereinafter defined); and 

WHEREAS, based upon the findings set forth in Section 2 of this Series 2024A/B 

Resolution, the Board deems it in the best financial interest of the County that the 

Series 2024A/B Bonds be sold at a public offering by negotiated sale to the Underwriters 

named in the Bond Purchase Agreement in accordance with the Bond Purchase Agreement 

and to authorize the distribution, use and delivery of the Preliminary Official Statement and 

the Official Statement (as all such terms are hereinafter defined), all relating to the negotiated 

sale of the Series 2024A/B Bonds; and 
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WHEREAS, the Board deems it appropriate, subject to the limitations contained in 

this Series 2024A/B Resolution, to authorize the Mayor or Mayor’s designee (the “County 

Mayor”), to (i) finalize the terms of the Series 2024A/B Bonds, the Tender Program and the 

refunding of the Refunded Bonds to the extent not provided in the Master Ordinance, the 2013 

Ordinance or this Series 2024A/B Resolution, including whether to issue Series 2024A New 

Money Bonds to pay Costs of the Series 2024A Project, whether to issue Series 2024B 

Refunding Bonds and the number of Series which will be issued; (ii) finalize the terms of the 

negotiated sale of the Series 2024A/B Bonds; (iii) secure one or more Credit Facilities and/or 

one or more Reserve Account Credit Facilities, if there is an economic benefit in accordance 

with Section 12 of this Series 2024A/B Resolution; (iv) determine whether it is advisable to 

fund capitalized interest on the Series 2024A New Money Bonds; and (v) select and appoint a 

Registrar (the “Registrar”), a Paying Agent (the “Paying Agent”), and, with respect to the 

Tender Program, an information agent and tender agent (the “Information and Tender 

Agent”); and 

WHEREAS, the Board desires to provide for a Book-Entry-Only System with respect 

to the Series 2024A/B Bonds, and to approve, ratify and confirm the Blanket Issuer Letter of 

Representations previously executed and delivered by the County to The Depository Trust 

Company, New York, New York (“DTC”) relating to such Book-Entry-Only System; and 

WHEREAS, the Board desires to accomplish the purposes outlined in the 

accompanying memorandum (the “County Mayor’s Memorandum”), a copy of which is 

incorporated in this Series 2024A/B Resolution by reference, 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY 

COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA that: 
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Section 1.  Recitals, Definitions, Authority and Construction. 

(a) Recitals.  The recitals contained in the foregoing “WHEREAS” clauses are

incorporated as part of this Series 2024A/B Resolution. 

(b) Definitions.  Capitalized terms used in this Series 2024A/B Resolution which

are not defined shall have the meanings assigned to such terms in the Master Ordinance or in 

the 2013 Ordinance, unless otherwise expressly provided or the context otherwise clearly 

requires.  In addition, unless the context otherwise clearly requires, the following capitalized 

terms shall have the following meanings: 

“Bond Purchase Agreement” means the Bond Purchase Agreement between the 

County and the Underwriters related to the purchase of the Series 2024A/B Bonds, as 

authorized pursuant to Section 10. 

“Dealer Manager” means the dealer manager identified in and party to the Dealer 

Manager Agreement. 

“Dealer Manager Agreement” means the Dealer Manager Agreement between the 

County and the Dealer Manager as authorized pursuant to Section 16 of this Series 2024A/B 

Resolution. 

“Defeasance Obligations” means for purposes of the Series 2024A/B Bonds, 

Government Obligations as defined in the Master Ordinance. 

“Invitation” means the Offer to Tender Bonds as authorized pursuant to Section 16 of 

this Series 2024A/B Resolution. 

“Offer to Tender Documents” means the Invitation and all additional ancillary 

documents relating to the Tender Program as authorized pursuant to Section 16 of this 

Series 2024A/B Resolution. 
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“Omnibus Certificate” means a certificate of the County executed by the County 

Mayor setting forth, among other things, the information and designations required by Section 

3 of this Series 2024A/B Resolution. 

“Regular Record Date” means the 15th day of the calendar month (whether or not a 

business day) next preceding each Interest Payment Date. 

“Underwriters” mean the underwriters identified in and party to the Bond Purchase 

Agreement. 

To the extent that the Series 2024A/B Bonds are issued in a calendar year other than 

calendar year 2024, all references to “2024” contained in any defined term in this 

Series 2024A/B Resolution and in the names of the accounts and subaccounts created 

pursuant to this Series 2024A/B Resolution shall, without further action of the Board, be 

replaced with the calendar year in which the Series 2024A/B Bonds are issued. 

(c) Authority.  This Series 2024A/B Resolution is adopted pursuant to the

provisions of the Constitution of the State of Florida, the Home Rule Amendment and Charter 

of Miami-Dade County, Florida, as amended, Chapters 125 and 166, Florida Statutes, as 

amended, the Code of Miami-Dade County, Florida, as amended, and other applicable 

provisions of law (collectively, the “Act”), the Master Ordinance and the 2013 Ordinance. 

(d) Rules of Construction.  Any reference to any Article, Section or provision of

the Constitution or laws of the State, or of federal laws, or rules or regulations, shall include 

such provisions as amended, modified, revised, supplemented or superseded from time to 

time; provided that no such change shall be deemed applicable to any particular 

Series 2024A/B Bonds in any way that would constitute an unlawful impairment of the rights 

of the County or any Bondholder. 

MDC028

Agenda Item No. 5(C)
Page No. 8 

Section 2.       Findings.  The Board finds, determines and declares as follows: 

(a) The County is authorized under the Act and the Bond Ordinance to issue the

Series 2024A/B Bonds to provide funds to pay Costs of the Series 2024A Project and to 

refund the Refunded Bonds. 

(b) In accordance with Section 218.385, Florida Statutes, as amended, and based

upon the advice of Public Resources Advisory Group,  Inc., which is serving as financial 

advisor to the County in connection with the issuance of the Series 2024A/B Bonds (the 

“Financial Advisor”), the negotiated sale of the Series 2024A/B Bonds is in the best interest 

of the County because of the need (i) for flexibility in size and structure, (ii) to update the 

market on credit and coverage, (iii) to allow premarketing to investors, (iv) to allow the 

County to enter the market at a time most advantageous to the County, and (v) to undertake 

the Tender Program. 

(c) The sale and issuance of the Series 2024A/B Bonds and the use of the proceeds

of the Series 2024A/B Bonds, as provided in this Series 2024A/B Resolution, serve a valid 

public and County purpose. 

(d) The Board has determined that it is in the best interest of the County to appoint

the Underwriters from the County’s pool of underwriters and sell the Series 2024A/B Bonds 

to them through a negotiated sale but only upon the terms and conditions set forth in this 

Series 2024A/B Resolution and as may be determined by the County Mayor, after 

consultation with the Financial Advisor, in accordance with the terms of this Series 2024A/B 

Resolution and set forth in the Bond Purchase Agreement and the Omnibus Certificate. 

(e) The Series 2024B Refunding Bonds shall only be issued if the final maturity of

the Series 2024B Refunding Bonds is not later than the final maturity on the Refunded Bonds 
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and there is a net present value savings of five percent or more resulting from the refunding of 

the Refunded Bonds. 

(f) The authority granted to the County Mayor in this Series 2024A/B Resolution

is necessary for the proper and efficient implementation of the financing program 

contemplated by this Series 2024A/B Resolution, and such authorization is in the best interest 

of the County. 

Section 3.  Authorization and Form of Series 2024A/B Bonds; Terms and 

Provisions of Series 2024A/B Bonds; Tender Program and Refunding of Refunded Bonds. 

(a) Authorization and Form.  The Series 2024A New Money Bonds, to be

designated as “Miami-Dade County, Florida Water and Sewer System Revenue Bonds,” are 

authorized to be issued in one or more Series, with such Series designations (including their 

year of issuance) as shall be set forth in the Omnibus Certificate, pursuant to Section 208 of 

the Master Ordinance, the 2013 Ordinance and this Series 2024A/B Resolution.  The 

aggregate principal amount of the Series 2024A New Money Bonds shall not exceed 

$350,000,000.00. The Series 2024A New Money Bonds shall be issued as fixed rate Bonds to 

pay Costs of the Series 2024A Project, fund the Reserve Account (whether with proceeds of 

the Series 2024A New Money Bonds or by the deposit of one or more Reserve Account 

Credit Facilities), fund capitalized interest, if advisable, and pay the costs of issuance of the 

Series 2024A New Money Bonds, including the premiums on or fees for any Credit Facilities 

and/or Reserve Account Credit Facilities.  Prior to the delivery of the Series 2024A New 

Money Bonds, there shall be filed with the County Clerk the documents, certificates and 

opinion required under Section 208 of the Master Ordinance. 
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The Series 2024B Refunding Bonds, to be designated as “Miami-Dade County, 

Florida Water and Sewer System Revenue Refunding Bonds,” are authorized to be issued in 

one or more Series, with such Series designations (including their year of issuance) as shall be 

set forth in the Omnibus Certificate, pursuant to Section 208 of the Master Ordinance and this 

Series 2024A/B Resolution.  The aggregate principal amount of the Series 2024B Refunding 

Bonds shall not exceed $600,000,000.00.  The Series 2024B Refunding Bonds shall be issued 

as fixed rate Bonds to refund, together with any other available moneys, through the Tender 

Program the Refunded Bonds, fund the Reserve Account (whether with proceeds of the 

Series 2024B Refunding Bonds or by the deposit of one or more Reserve Account Credit 

Facilities), if necessary, and pay the costs of issuance of the Series 2024B Refunding Bonds, 

including the premiums on or fees for any Credit Facilities and/or Reserve Account Credit 

Facilities, and of the Tender Program.  Prior to the delivery of the Series 2024B Refunding 

Bonds, there shall be filed with the County Clerk the documents, certificate and opinion 

required under Section 208 of the Master Ordinance. 

Each of the Series 2024A/B Bonds shall be in substantially the form attached as 

Exhibit B to this Series 2024A/B Resolution, which form of Series 2024A/B Bond is 

approved, with such variations, omissions and insertions and such filling in of blanks as may 

be necessary, and approved by the County Mayor, after consultation with the County Attorney 

and Squire Patton Boggs (US) LLP and D. Seaton and Associates, P.A. (collectively, “Bond 

Counsel”), and which are not inconsistent with the provisions of the Bond Ordinance. 

(b) Terms and Provisions of the Series 2024A/B Bonds.  The County Mayor is

authorized, after consultation with the Financial Advisor, the County Attorney and Bond 

Counsel, to approve the terms of the Series 2024A/B Bonds not set forth in this 

Series 2024A/B Resolution, such approval to be evidenced by the terms and provisions set  

MDC031

Agenda Item No. 5(C)
Page No. 11 

forth in the Omnibus Certificate, including, without limitation, whether to issue Series 2024A 

New Money Bonds to pay Costs of the Series 2024A Project, whether to issue Series 2024B 

Refunding Bonds, the aggregate principal amount of the Series 2024A New Money Bonds 

and, if being issued, the Series 2024B Refunding Bonds, the number of Series of 

Series 2024A/B Bonds to be issued and the Series designations, the dated date of the 

Series 2024A/B Bonds, the interest rates of the Series 2024A/B Bonds, the purchase price for 

the Series 2024A/B Bonds, the maturity dates of the Series 2024A/B Bonds, the optional and 

mandatory redemption terms of the Series 2024A/B Bonds, if any, whether the 

Series 2024A/B Bonds shall be Serial Bonds and/or Term Bonds, and the maturity amounts as 

to Serial Bonds and Amortization Requirements as to Term Bonds; provided, however, that in 

no event shall:  (i) the aggregate principal amounts of the Series 2024A New Money Bonds 

and the Series 2024B Refunding Bonds exceed $350,000,000.00 and $600,000,000.00, 

respectively; (ii) the Series 2024B Refunding Bonds be issued if the net present value savings 

resulting from the refunding of the Refunded Bonds is less than 5 percent; (iii) the purchase 

price (excluding original issue discount and original issue premium) be less than 99.00 

percent of the aggregate principal amount of the Series 2024A/B Bonds (the “Minimum 

Purchase Price”); (iv) the true interest cost rate (the “TIC”) on the Series 2024A New Money 

Bonds exceed 6.00 percent (the “Maximum TIC”); (v) the final maturity of the Series 2024A 

New Money Bonds be later than forty years from the dated date of the Series 2024A New 

Money Bonds; and (vi) the final maturity of the Series 2024B Refunding Bonds be later than 

the final maturity of the Refunded Bonds. 

The Series 2024A/B Bonds shall be issuable only in fully registered form in 

denominations of $5,000.00 or any integral multiple of $5,000.00.  Interest on Series 2024A/B 

Bonds shall be payable semiannually on April 1 and October 1 of each year (each an “Interest  
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Payment Date”), commencing on the date determined by the County Mayor and set forth in 

the Omnibus Certificate.  Interest on the Series 2024A/B Bonds shall be computed on the 

basis of a 360-day year of twelve 30-day months. 

Each Series of the Series 2024A/B Bonds shall be initially numbered consecutively 

from R-1 and upwards. 

(c) Tender Program and Refunding of Refunded Bonds.  The Tender Program is

approved by the Board. The County Mayor, after consultation with the Financial Advisor, is 

authorized to determine (i) whether to proceed with the Tender Program and if so, the terms of 

the Tender Program and (ii) the Outstanding Bonds described in the recitals to this Series 

2024A/B Resolution that will constitute the Refunded Bonds. The delivery of the final 

acceptance notice in connection with the Tender Program shall be conclusive evidence of the 

approval by the Board of such determinations.   

Section 4.  Execution and Authentication of Series 2024A/B Bonds.  The 

Series 2024A/B Bonds shall be executed as set forth in the Master Ordinance.  A Certificate 

of Authentication of the Registrar shall appear on the Series 2024A/B Bonds, and no 

Series 2024A/B Bonds shall be valid or obligatory for any purpose or be entitled to any 

security or benefit under the Master Ordinance and this Series 2024A/B Resolution unless 

such certificate shall have been duly manually executed by the Registrar on such 

Series 2024A/B Bonds.   

In case any one or more of the officers who shall have signed any of the 

Series 2024A/B Bonds shall cease to be such officer of the County before the Series 2024A/B 

Bonds so signed shall have been actually delivered, such Series 2024A/B Bonds may 

nevertheless be delivered as provided in this Series 2024A/B Resolution and may be issued as 

if the person who signed such Series 2024A/B Bonds had not ceased to hold such office.  Any  
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Series 2024A/B Bonds may be signed on behalf of the County by such person as at the actual 

time of the execution of such Series 2024A/B Bonds shall hold the proper office, although at 

the date of such Series 2024A/B Bonds such person may not have held such office or may not 

have been so authorized. 

Section 5.   Special Obligations of County.  The Series 2024A/B Bonds shall be 

special limited obligations of the County payable solely from and secured solely by Pledged 

Revenues.  The Series 2024A/B Bonds do not constitute an indebtedness, liability, general or 

moral obligation, or a pledge of the faith, credit or power of the County, the State of Florida 

(the “State”) or any political subdivision of the State, within the meaning of any 

constitutional, statutory or charter provision.  Neither the State nor any political subdivision of 

the State nor the County shall be directly or indirectly or contingently obligated to levy any ad 

valorem taxes on any property to pay the principal of or the interest on the Series 2024A/B 

Bonds or other related costs, or to pay the same from any other funds of the County except 

from the Pledged Revenues.  The acceptance of the Series 2024A/B Bonds by the registered 

owners from time to time of the Series 2024A/B Bonds shall be deemed an agreement 

between the County and such registered owners that the Series 2024A/B Bonds and the 

indebtedness evidenced by the Series 2024A/B Bonds shall not constitute a lien upon the 

Water and Sewer Utility, any part of the Water and Sewer Utility, or any other property of the 

County, but shall constitute a lien only on the Pledged Revenues. 

Section 6.   Payment and Ownership of Series 2024A/B Bonds.  The principal of or 

any premium on any Series 2024A/B Bond shall be payable when due to a Bondholder upon 

presentation and surrender of such Series 2024A/B Bond at the designated corporate trust 

office of the Paying Agent and interest on each Series 2024A/B Bond shall be paid on each 

Interest Payment Date by check or draft, mailed by the Paying Agent on that Interest Payment  
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Date to the registered owner of the Series 2024A/B Bond as of the close of business on the 

Regular Record Date applicable to that Interest Payment Date and at the Bondholder’s address 

as it appears on the registration books of the Registrar on that Regular Record Date, provided, 

however, that (i) so long as the ownership of such Series 2024A/B Bonds are maintained in a 

Book-Entry-Only-System by a securities depository, such payment shall be made by 

automatic funds transfer (“wire”) to such securities depository or its nominee and (ii) if such 

Series 2024A/B Bonds are not maintained in a Book-Entry-Only-System by a securities 

depository, upon written request of the registered owner of $1,000,000.00 or more in principal 

amount of Series 2024A/B Bonds delivered 15 days prior to an Interest Payment Date, interest 

may be paid when due by wire in immediately available funds.  If and to the extent, however, 

the County fails to make payment or provision for payment on any Interest Payment Date of 

interest on any Series 2024A/B Bond, interest shall be payable to the person in whose name 

such bond is registered at the close of business on a special record date for the payment of 

such defaulted interest as established by notice mailed by the Registrar to the registered 

owners of the Series 2024A/B Bonds not less than fifteen days preceding such special record 

date.  Such notice shall be mailed to the persons in whose name the Series 2024A/B Bonds are 

registered at the close of business on the fifth (5th) day preceding the date of mailing. 

The registered owner of any Series 2024A/B Bond shall be deemed and regarded as 

the absolute owner of the Series 2024A/B Bonds for all purposes of this Series 2024A/B 

Resolution.  Payment of or on account of the debt service on any Series 2024A/B Bond shall 

be made only to or upon the order of that registered owner or such registered owner’s 

attorney-in-fact duly authorized in writing in the manner permitted by law, and neither the 

County nor the Paying Agent shall be affected by notice to the contrary.  All payments made 

as described in the Series 2024A/B Resolution shall be valid and effective to satisfy and  

MDC035

Agenda Item No. 5(C)
Page No. 15 

discharge the liability upon that Series 2024A/B Bond, including without limitation, the 

interest on that Series 2024A/B Bond, to the extent of the amount or amounts so paid. 

Section 7.   Redemption Provisions. 

(a) General.  The Board authorizes the County Mayor to determine in the Omnibus

Certificate the redemption provisions with respect to the Series 2024A/B Bonds.  The 

Series 2024A/B Bonds shall be subject to mandatory redemption from moneys in the 

Redemption Account and/or at the option of the County, as provided in the Omnibus 

Certificate and in the Series 2024A/B Bonds.  The amount of Series 2024A/B Bonds 

constituting Term Bonds required to be redeemed in each Bond Year as set forth in the 

Omnibus Certificate shall constitute the Amortization Requirements for the Series 2024A/B 

Bonds in the preceding Bond Year.  The execution and delivery of such Omnibus Certificate 

by the County Mayor shall be conclusive evidence of the approval of such redemption 

provisions by the Board. 

Upon surrender of any Series 2024A/B Bond for redemption in part only, the County 

shall issue and the Registrar shall deliver to the registered owner of the Series 2024A/B Bond, 

without charge, a new Series 2024A/B Bond or Series 2024A/B Bonds of the same Series and 

maturity in authorized denominations in an aggregate principal amount equal to the 

unredeemed portion surrendered. 

(b) Effect of Calling for Redemption.  On the date so designated for redemption,

notice having been mailed as provided in the Master Ordinance, the Series 2024A/B Bonds so 

called for redemption shall become and be due and payable at the redemption price provided 

for redemption of such Series 2024A/B Bonds on such date, together with accrued interest, if 

any, and moneys for payment of the redemption price, together with accrued interest, if any, 

being held in separate accounts by the Paying Agent in trust for the registered owners of the  
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Series 2024A/B Bonds to be redeemed, interest on the Series 2024A/B Bonds so called for 

redemption shall cease to accrue, such Series 2024A/B Bonds shall not be deemed to be 

Outstanding for purposes of this Series 2024A/B Resolution and the Master Ordinance, and 

shall cease to be entitled to any lien, benefit or security under this Series 2024A/B Resolution 

or the Master Ordinance, and the registered owners of such Series 2024A/B Bonds shall have 

no rights in respect of the Series 2024A/B Bonds except to receive payment of the redemption 

price of the Series 2024A/B Bonds, together with accrued interest, if any, to such date. 

(c) Conditional Notice of Redemption.  If the Series 2024A/B Bonds or any

portion thereof are to be optionally redeemed pursuant to the terms authorized in this 

Series 2024A/B Resolution, the County may provide a conditional notice of redemption of 

such Series 2024A/B Bonds in accordance with the terms set forth below, and the County 

Mayor is authorized, in his discretion, to add to the form of Series 2024A/B Bonds a provision 

reflecting this right: 

Conditional Notice of Redemption.  In the case of an optional redemption, the notice 

of redemption may state that (1) it is conditioned upon the deposit of moneys with the 

Paying Agent or with an escrow agent under an escrow deposit agreement, in amounts 

necessary to effect the redemption, no later than the redemption date or (2) the County 

retains the right to rescind such notice on or prior to the scheduled redemption date (in 

either case, a “Conditional Redemption”), and such notice and optional redemption 

shall be of no effect if such moneys are not so deposited or if the notice is rescinded as 

described in this subsection.  Any such notice of Conditional Redemption shall be 

captioned “Conditional Notice of Redemption.”  Any Conditional Redemption may be 

rescinded at any time prior to the redemption date if the County delivers a written 

direction to the Paying Agent directing the Paying Agent to rescind the redemption 
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notice.  The Paying Agent shall give prompt notice of such rescission to the affected 

Bondholders.  Any Series 2024A/B Bonds subject to Conditional Redemption where 

redemption has been rescinded shall remain Outstanding, and neither the rescission 

nor the failure by the County to make such moneys available shall constitute an Event 

of Default.  The County shall give immediate notice to each MSIR (as hereinafter 

defined) and the affected Bondholders that the redemption did not occur and that the 

Series 2024A/B Bonds called for redemption and not so paid remain Outstanding. 

Section 8.   System of Certificated and Uncertificated Registration.  There is 

established a system of registration with respect to the Series 2024A/B Bonds as permitted by 

Chapter 279, Florida Statutes, as amended, pursuant to which both certificated and 

uncertificated registered Series 2024A/B Bonds may be issued.  The system shall be as 

described in the Official Statement.  The Series 2024A/B Bonds shall be initially issued as 

book-entry-only bonds through the Book-Entry-Only System maintained by DTC which will 

act as securities depository for the Series 2024A/B Bonds.  The Board reserves the right to 

amend, discontinue or reinstitute the Book-Entry-Only System from time to time, subject to 

the rights of Bondholders contained in the Bond Ordinance. 

Neither the County, the Registrar nor the Paying Agent shall be liable for the failure of 

the securities depository of the Series 2024A/B Bonds to perform its obligations as described 

in the Official Statement, nor for the failure of any participant in the Book-Entry-Only System 

maintained by the securities depository to perform any obligation such participant may have 

to a beneficial owner of any Series 2024A/B Bonds. 

The Board approves, ratifies and confirms the Blanket Issuer Letter of Representations 

previously executed and delivered by the County to DTC.  The County Mayor is authorized to 

execute any additional documentation required by DTC, as securities depository for the  
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Series 2024A/B Bonds, in connection with the issuance of the Series 2024A/B Bonds through 

DTC’s Book-Entry-Only System. 

Section 9.   Appointment of Paying Agent, Registrar and Information and Tender 

Agent.  The County Mayor is authorized to appoint a Paying Agent and a Registrar, after a 

competitive process, and an Information and Tender Agent, in each case after consultation 

with the Financial Advisor and, after consultation with the County Attorney and Bond 

Counsel, to execute any necessary agreements with the Paying Agent, the Registrar and the 

Information and Tender Agent. 

Section 10.   Approval of Bond Purchase Agreement and Authorization to Award the 

Sale of the Series 2024A/B Bonds.  The Board approves the Bond Purchase Agreement in 

substantially the form on file with the Clerk’s office as Exhibit C to this Series 2024A/B 

Resolution, with such variations, additions, deletions and completions as may be necessary 

and approved by the County Mayor in accordance with the terms of this Series 2024A/B 

Resolution after consultation with the Financial Advisor, Bond Counsel and the County 

Attorney.  Upon compliance by the Underwriters with the requirements of section 218.385, 

Florida Statutes, as amended, the County Mayor, after consultation with the Financial 

Advisor, is authorized and directed to award the sale of the Series 2024A/B Bonds to the 

Underwriters upon the terms described in section 3(b) of this Series 2024A/B Resolution and 

to finalize the terms of, and to execute the Bond Purchase Agreement between the County and 

the Underwriters and to deliver the Bond Purchase Agreement.  The execution and delivery of 

the Bond Purchase Agreement by the County Mayor shall be conclusive evidence of the 

Board’s approval of any such variations, additions, deletions and completions and acceptance 

of the Underwriters’ proposal to purchase the Series 2024A/B Bonds.  The Board approves 

the negotiated sale of the Series 2024A/B Bonds to the Underwriters upon the final terms and  

MDC039

Agenda Item No. 5(C)
Page No. 19 

conditions in this Series 2024A/B Resolution and as set forth in the Omnibus Certificate and 

the Bond Purchase Agreement. 

Section 11.   Approval of the Preliminary Official Statement and Final Official 

Statement.  The use and distribution of the Preliminary Official Statement (the “Preliminary 

Official Statement”) in connection with the offering and sale of the Series 2024A/B Bonds in 

substantially the form attached as Exhibit D to this Series 2024A/B Resolution is approved, 

with such variations, additions, deletions and completions as may be necessary and approved 

by the County Mayor, after consultation with the Financial Advisor, the County Attorney, 

Bond Counsel and Hunton Andrews Kurth LLP and DiFalco & Fernandez LLLP (collectively, 

“Disclosure Counsel”).  The County Mayor is authorized to deem the Preliminary Official 

Statement “final” for the purposes of Rule 15c2-12 of the Securities and Exchange 

Commission (the “Rule”).  The County Mayor is authorized and directed to deliver the final 

Official Statement (the “Official Statement”) in connection with the offering and sale of the 

Series 2024A/B Bonds.  The Official Statement shall be in substantially the form of the 

Preliminary Official Statement, with such variations, additions, omissions and insertions and 

such filling in of blanks as may be necessary and approved by the County Mayor, after 

consultation with the Financial Advisor, the County Attorney, Bond Counsel and Disclosure 

Counsel, with the delivery of the Official Statement by the County Mayor being conclusive 

evidence of the Board’s approval of any such variations, additions, omissions and insertions 

and such filling in of blanks. 

Section 12.   Credit Facilities and Reserve Account Credit Facilities.  If the County 

Mayor demonstrates, after consultation with the Financial Advisor, that there is an economic 

benefit to the County to obtain and pay for one or more Credit Facilities and/or Reserve 

Account Credit Facilities with respect to all or a portion of the Series 2024A/B Bonds, the  
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County Mayor is authorized to secure one or more Credit Facilities and/or Reserve Account 

Credit Facilities with respect to all or a portion of the Series 2024A/B Bonds.  The County 

Mayor is authorized to provide for the payment of any premiums on or fees for such Credit 

Facilities and/or Reserve Account Credit Facilities from the proceeds of the issuance of the 

Series 2024A/B Bonds and, after consultation with the County Attorney and Bond Counsel, to 

enter into, execute and deliver any agreements as may be necessary to secure such Credit 

Facilities and/or Reserve Account Credit Facilities, with the County Mayor’s execution of any 

such agreements to be conclusive evidence of the Board’s approval of such agreements.  Any 

such agreements shall supplement and be in addition to the provisions of the Bond Ordinance. 

Section 13.   Application of Series 2024A/B Bond Proceeds.  (a)   The proceeds 

received from the sale of the Series 2024A New Money Bonds shall be deposited and applied 

as follows: 

(i) To the extent not satisfied by the deposit of one or more Reserve

Account Credit Facilities, proceeds of the Series 2024A New Money Bonds in such 

amount as shall be set forth in the Omnibus Certificate shall be deposited in the 

Reserve Account. 

(ii) Proceeds of the Series 2024A New Money Bonds in an amount

necessary to pay the costs of issuance of the Series 2024A New Money Bonds shall be 

deposited in a special account created in the Construction Fund and designated the 

“Miami-Dade County, Florida Water and Sewer System Revenue Bonds, Series 2024_ 

Cost of Issuance Account” (inserting the Series designation) (the “Series 2024_ Cost 

of Issuance Account” (inserting the Series designation)), to be held by the County and 

applied to such costs of issuance of the Series 2024A New Money Bonds; provided, 

however, that any premiums on or fees for Credit Facilities and/or a Reserve Account 
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Credit Facilities payable by the County may be paid directly by the Underwriters from 

the proceeds of the Series 2024A New Money Bonds. 

(iii) Subject to the last sentence of this clause (iii), the balance of the

proceeds of the Series 2024A New Money Bonds shall be deposited in a special 

account created in the Construction Fund with respect to the Series 2024A New 

Money Bonds and designated the “Series 2024_ Construction Account” (inserting the 

Series designation) (the “Series 2024_ Construction Account” (inserting the Series 

designation)), to be held by the County and applied to the payment of the Costs of the 

Series 2024A Project (other than as described under clauses (i) and (ii) above and the 

next succeeding sentence).  If the County Mayor determines that it is advisable to fund 

capitalized interest on the Series 2024A New Money Bonds, proceeds of the 

Series 2024A New Money Bonds in such amount as shall be set forth in the Omnibus 

Certificate shall be deposited in a special subaccount to be created in the Series 2024_ 

Construction Account and designated the “Series 2024_ Capitalized Interest 

Subaccount” (inserting the Series designation) (the “Series 2024_ Capitalized Interest 

Subaccount” (inserting the Series designation)), to be held by the County and applied 

to the payment of capitalized interest on the Series 2024A New Money Bonds. 

(b) The proceeds received from the sale of the Series 2024B Refunding Bonds

shall be deposited and applied as follows: 

(i) To the extent necessary and not satisfied by the deposit of one or more

Reserve Account Credit Facilities, proceeds of the Series 2024B Refunding Bonds in 

such amount as shall be set forth in the Omnibus Certificate shall be deposited in the 

Reserve Account. 
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(ii) Proceeds of the Series 2024B Refunding Bonds and any other available

moneys necessary to purchase the Refunded Bonds pursuant to the Tender Program 

shall be transferred to the paying agent for the Refunded Bonds or to such other party 

as may be necessary to purchase the Refunded Bonds, which funds shall be applied to 

the purchase of the Refunded Bonds in accordance with the Tender Program. 

(iii) The balance of the proceeds of the Series 2024B Refunding Bonds in

an amount necessary to pay the costs of issuance of the Series 2024B Refunding 

Bonds and of the Tender Program shall be deposited in a special account created by 

this Series 2024A/B Resolution with respect to the Series 2024B Refunding Bonds and 

designated the “Miami-Dade County, Florida Water and Sewer System Revenue 

Refunding Bonds, Series 2024_ Cost of Issuance Account” (inserting the Series 

designation) (the “Series 2024_ Cost of Issuance Account” (inserting the Series 

designation)), to be held by the County and applied to such costs of issuance of the 

Series 2024B Refunding Bonds and of the Tender Program; provided, however, that 

any premiums on or fees for Credit Facilities and/or a Reserve Account Credit 

Facilities payable to the County may be paid directly by the Underwriters from the 

proceeds of the Series 2024B Refunding Bonds. 

(c) If more than one Series of Series 2024A New Money Bonds and/or

Series 2024B Refunding Bonds are issued, separate accounts shall be created and designated 

with respect to each Series of Series 2024A New Money Bonds and/or Series 2024B 

Refunding Bonds and the above deposits shall be made with respect to each Series of 

Series 2024A New Money Bonds and/or Series 2024B Refunding Bonds, all as set forth in the 

Omnibus Certificate. 
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Section 14.   Creation of Subaccounts.  There are created and established for the 

benefit of each Series of the Series 2024A/B Bonds separate subaccounts with respect to each 

such Series in the Debt Service Fund created pursuant to section 502 of the Master Ordinance 

designated “Series 2024_ (inserting the Series designation) Bond Service Subaccount” (each, 

the “Series 2024_ Bond Service Subaccount” (inserting the Series designation)), and 

“Series 2024_ (inserting the Series designation) Redemption Subaccount” (each, the 

“Series 2024_ Redemption Subaccount” (inserting the Series designation)).  The County is 

authorized to create or cause to be created such additional subaccounts as shall be necessary 

or advisable in connection with the issuance of the Series 2024A/B Bonds.  Amounts held in 

any such subaccounts are to be held solely for the benefit of the Series 2024A/B Bonds. 

Section 15.   Tax Covenants.  The County covenants to take the actions required of it 

for interest on the Series 2024A/B Bonds to be and to remain excluded from gross income of 

the holders of the Series 2024A/B Bonds for federal income tax purposes, and not to take any 

actions that would affect that exclusion.  In furtherance of the foregoing covenant, the County 

agrees that it will comply with the provisions of a tax compliance certificate to be prepared by 

Bond Counsel and executed and delivered on the date of issuance of the Series 2024A/B 

Bonds.  The County Mayor is authorized to execute and deliver, and the Director is authorized 

to acknowledge, such tax compliance certificate. 

Notwithstanding anything in this Series 2024A/B Resolution to the contrary, the 

requirement of the County to rebate any amounts due to the United States pursuant to section 

148 of the Code shall survive the payment or provision for payment of the principal, interest 

and redemption premium, if any, with respect to all or any of the Series 2024A Bonds. 

Section 16.   Appointment of Dealer Manager; Approval of Dealer Manager 

Agreement and Offer to Tender Documents.  The Board approves the appointment of the  
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Dealer Manager.  The Board approves the Dealer Manager Agreement, in substantially the 

form on file with the Clerk’s office as Exhibit E to this Series 2024A/B Resolution, with such 

variations, additions, deletions and completions as may be necessary and approved by the 

County Mayor, in accordance with the terms of this Series 2024A/B Resolution, after 

consultation with the Financial Advisor, Bond Counsel and the County Attorney, with the 

execution and delivery of the Dealer Manager Agreement being conclusive evidence of the 

Board’s approval of any such variations, additions, deletions and completions to such 

agreement. 

The distribution and use of the Invitation in connection with the Tender Program in 

substantially the form on file with the Clerk’s office as Exhibit F to this Series 2024A/B 

Resolution and such additional ancillary documents constituting the Offer to Tender 

Documents is approved, with such variations, additions, deletions and completions as may be 

necessary and approved by the County Mayor, after consultation with the Financial Advisor, 

the County Attorney, Bond Counsel and Disclosure Counsel. The delivery of the final 

acceptance notice in connection with the Tender Program shall be conclusive evidence of the 

Board’s approval of any such variations, additions, deletions and completions. 

Section 17.   State Revolving Fund and WIFIA Obligations to Be Subordinate.  The 

County’s obligations to (i) the State under the various State Revolving Fund Loan 

Agreements, (ii) the United States Environmental Protection Agency under the loan 

agreements entered into by the County pursuant to the Water Infrastructure Finance and 

Innovation Act (the “WIFIA Loan Agreements”), and (iii) with respect to Subordinate 

Obligations issued pursuant to Ordinance No. 20-1 enacted by the Board on January 22, 2020 

shall be subordinate to the Outstanding Bonds, the Series 2024A/B Bonds and any Additional 

Bonds and Refunding Bonds issued and delivered pursuant to the Master Ordinance.  The  
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County Mayor is authorized and directed to deliver a certificate, if necessary, upon the 

issuance and delivery of the Series 2024A/B Bonds, to confirm the annual debt service 

coverage required under the State Revolving Fund Loan Agreements and the WIFIA Loan 

Agreements. 

Section 18.   Continuing Disclosure. 

(a) The County agrees, in accordance with the provisions of, and to the degree

necessary to comply with, the continuing disclosure requirements of the Rule to provide or 

cause to be provided for the benefit of the beneficial owners of the Series 2024A/B Bonds (the 

“Beneficial Owners”) to the Municipal Securities Rulemaking Board (“MSRB”) in an 

electronic format prescribed by the MSRB and such other municipal securities information 

repository as may be required by law or applicable legislation, from time to time (each such 

information repository, a “MSIR”), the following annual financial information (the “Annual 

Information”), commencing with the Fiscal Year ending after the issuance of the 

Series 2024A/B Bonds: 

(i) Operating Revenues and Pledged Revenues in a form which is

generally consistent with the presentation of such information in the Official 

Statement; and 

(ii) The Department’s Annual Comprehensive Financial Report utilizing

generally accepted accounting principles applicable to local governments. 

The information in clauses (i) and (ii) above is expected to be available on or before June 1 of 

each year for the preceding Fiscal Year.  The Department’s Annual Comprehensive Financial 

Report referred to in clause (ii) above is expected to be available separately from the 

information in clause (i) above and shall be provided by the County as soon as practical after 

acceptance of the audited financial statements from the auditors by the Department.  If not  
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available within eight (8) months from the end of the Fiscal Year, unaudited information will 

be provided in accordance with the time frame set forth above and audited financial 

statements will be provided as soon after such time as they become available. 

(b) The County agrees to provide or cause to be provided to each MSIR in the

appropriate format required by law or applicable regulation, in a timely manner not in excess 

of ten business days after the occurrence of the event, notice of the occurrence of any of the 

following events with respect to the Series 2024A/B Bonds: 

(i) principal and interest payment delinquencies;

(ii) non-payment related defaults, if material;

(iii) unscheduled draws on debt service reserves reflecting financial

difficulties; 

(iv) unscheduled draws on credit enhancements reflecting financial

difficulties; 

(v) substitution of credit or liquidity providers, or their failure to perform;

(vi) adverse tax opinions, the issuance by the Internal Revenue Service of

proposed or final determinations of taxability, Notices of Proposed Issue (IRS Form 

5701 TEB) or other material notices or determinations with respect to the tax status of 

the Series 2024A/B Bonds, or other material events affecting the tax status of the 

Series 2024A/B Bonds; 

(vii) modifications to rights of holders of the Series 2024A/B Bonds, if

material; 

(viii) bond calls, if material, and tender offers;

(ix) defeasances;
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(x) release, substitution, or sale of any property securing repayment of the

Series 2024A/B Bonds, if material; 

(xi) rating changes;

(xii) bankruptcy, insolvency, receivership or similar event of the County

(which is considered to occur when any of the following occur: the appointment of a 

receiver, fiscal agent or similar officer for the County in a proceeding under the U.S. 

Bankruptcy Code or in any other proceeding under state or federal law in which a 

court or governmental authority has assumed jurisdiction over substantially all of the 

assets or business of the County, or if such jurisdiction has been assumed by leaving 

the existing governing body and officials or officers in possession but subject to the 

supervision and orders of a court or governmental authority, or the entry of an order 

confirming a plan of reorganization, arrangement or liquidation by a court or 

governmental authority having supervision or jurisdiction over substantially all of the 

assets or business of the County); 

(xiii) the consummation of a merger, consolidation, or acquisition involving

the County or the sale of all or substantially all of the assets of the County, other than 

in the ordinary course of business, the entry into a definitive agreement to undertake 

such an action or the termination of a definitive agreement relating to any such actions, 

other than pursuant to its terms, if material;  

(xiv) the appointment of a successor or additional trustee or the change of

name of a trustee, if material; 

(xv) incurrence of a financial obligation of the County, if material, or

agreement to covenants, events of default, remedies, priority rights, or other similar 
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terms of a financial obligation of the County, any of which affect security holders, if 

material; and  

(xvi) default, event of acceleration, termination event, modification of terms,

or other similar events under the terms of a financial obligation of the County, any of 

which reflect financial difficulties. 

For purposes of clauses (xv) and (xvi) above, “financial obligation” shall have the 

meaning set forth in the Rule. 

(c) The County agrees to provide or cause to be provided, in a timely manner, to

each MSIR, in the appropriate format required by law or applicable regulation, notice of its 

failure to provide the Annual Information with respect to itself on or prior to June 1 following 

the end of the preceding Fiscal Year. 

(d) The obligations of the County under this section 18 shall remain in effect only

so long as the Series 2024A/B Bonds are Outstanding.  The County reserves the right to 

terminate its obligations to provide the Annual Information and notices of the occurrence of 

the events specified in subsection (b) above if and when the County no longer remains an 

“obligated person” with respect to the Series 2024A/B Bonds within the meaning of the Rule. 

(e) The County agrees that its undertaking pursuant to the Rule set forth in this

section 18 is intended to be for the benefit of the Beneficial Owners of the Series 2024A/B 

Bonds and shall be enforceable by the Beneficial Owners if the County fails to cure a breach 

within a reasonable time after receipt of written notice from a Beneficial Owner that a breach 

exists; provided, however, that any Beneficial Owner’s right to enforce the provisions of this 

undertaking shall be on behalf of all Beneficial Owners and shall be limited to a right to 

obtain specific performance of the County’s obligations under this section 18 in a federal or 
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state court located within the County and any failure by the County to comply with the 

provisions of this undertaking shall not be a default with respect to the Series 2024A/B Bonds. 

(f) Notwithstanding the foregoing, each MSIR to which information shall be

provided shall include each MSIR approved by the Securities and Exchange Commission 

prior to the issuance of the Series 2024A/B Bonds.  In the event that the Securities and 

Exchange Commission approves any additional MSIRs after the date of issuance of the 

Series 2024A/B Bonds, the County shall, if the County is notified of such additional MSIRs, 

provide such information to the additional MSIRs.  Failure to provide information to any new 

MSIR whose status as a MSIR is unknown to the County shall not constitute a breach of this 

covenant. 

(g) The requirements of subsection (a) above do not necessitate the preparation of

any separate annual report addressing only the Series 2024A/B Bonds.  The requirements of 

subsection (a) may be met by the filing of an annual information statement or the County’s 

Annual Comprehensive Financial Report, provided such report includes all of the required 

Annual Information and is available by June 1 of each year for the preceding Fiscal Year.  

Additionally, the County may incorporate any information in any prior filing with each MSIR 

or included in any final official statement of the County, provided such final official statement 

is filed with the MSRB. 

(h) The County reserves the right to modify from time to time the specific types of

information provided or the format of the presentation of such information, to the extent 

necessary or appropriate in the judgment of the County, provided that the County agrees that 

any such modification will be done in a manner consistent with the Rule. 
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(i) Except to cure any ambiguity, inconsistency or formal defect or omission in the

provisions of this section 18, the County’s covenants as to continuing disclosure (the 

“Covenants”) may only be amended if: 

(i) the amendment is made in connection with a change in circumstances

that arises from a change in legal requirements, a change in law or a change in the 

identity, nature or status of the County or type of business conducted; the Covenants, 

as amended, would have complied with the requirements of the Rule at the time of 

award of the Series 2024A/B Bonds, after taking into account any amendments or 

change in circumstances; and the amendment does not materially impair the interests 

of the Beneficial Owners, as determined by Disclosure Counsel or other independent 

counsel knowledgeable in the area of federal securities laws and regulations; or 

(ii) all or any part of the Rule, as interpreted by the staff of the Securities

and Exchange Commission at the date of adoption of this Series 2024A/B Resolution, 

ceases to be in effect for any reason, and the County elects that the Covenants shall be 

deemed amended accordingly. 

(j) Any assertion of beneficial ownership must be filed with the County, along

with full documentary support as part of the written request described above. 

(k) The Board further authorizes and directs the County Mayor to cause all other

agreements to be made or action to be taken as required in connection with meeting the 

County’s obligations as to the Covenants.  The County Mayor shall further be authorized to 

make such additions, deletions and modifications to the Covenants as he shall deem necessary 

or desirable in consultation with the County Attorney, Bond Counsel and Disclosure Counsel. 

Section 19.    Modification or Amendment.  This Series 2024A/B Resolution shall 

constitute a contract between the County and the Bondholders of the Series 2024A/B Bonds.   

MDC051

Agenda Item No. 5(C)
Page No. 31 

Except as provided in this Series 2024A/B Resolution, no material amendment or 

modification of this Series 2024A/B Resolution or of any amendatory or supplemental 

resolution may be made without the consent of the registered owners of fifty-one percent or 

more in principal amount of the Series 2024A/B Bonds then Outstanding. 

Notwithstanding anything in this Series 2024A/B Resolution to the contrary, (i) this 

Series 2024A/B Resolution may be amended without the consent of the Bondholders to 

provide clarification, correct omissions, make technical changes, comply with state laws, 

make such additions, deletions or modifications as may be necessary to assure compliance 

with section 148 of the Code, as amended or otherwise as may be necessary to assure the 

exclusion of interest on the Series 2024A/B Bonds from gross income of the holders of the 

Series 2024A/B Bonds for federal income tax purposes, and such other amendments that do 

not materially adversely affect the interest of registered owners of the Series 2024A/B Bonds 

then Outstanding; and (ii) if a Credit Facility has been issued with respect to the 

Series 2024A/B Bonds, the Credit Facility Provider may give consents, on behalf of the 

registered owners of the Series 2024A/B Bonds insured or secured by it, to any of the 

foregoing amendments in accordance with the provisions of section 803 of the Master 

Ordinance. 

Section 20.   Authorization of Further Actions.  The County Mayor, the Office of 

Management and Budget Director, the Finance Director, the County Attorney, the Clerk and 

other officers, employees and agents of the County are hereby authorized and directed to do 

all acts and things and to execute and deliver any and all documents and certificates which 

they deem necessary or advisable in order to consummate the issuance of the Series 2024A/B 

Bonds, the Tender Program, the refunding of the Refunded Bonds and the financing of the 

Series 2024A Project and otherwise to carry out, give effect to and comply with the terms and  
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intent of this Series 2024A/B Resolution, the Series 2024A/B Bonds and the related 

documents.  In the event that the County Mayor, the Office of Management and Budget 

Director, the Finance Director, the Clerk or the County Attorney is unable to execute and 

deliver the contemplated documents, such documents shall be executed and delivered by the 

respective designee of such officer or official or any other duly authorized officer or official 

of the County. 

Section 21.   Severability; Resolution Controlling.  In case any one or more of the 

provisions of this Series 2024A/B Resolution or any approved document shall for any reason 

be held to be illegal or invalid, such illegality or invalidity shall not affect any other 

provisions of this Series 2024A/B Resolution or such document, as the case may be, and such 

other provisions shall be construed and enforced as if such illegal or invalid provisions had 

not been contained.  All or any part of resolutions or proceedings in conflict with the 

provisions of this Series 2024A/B Resolution are to the extent of such conflict repealed or 

amended to the extent of such inconsistency. 

Section 22.   Governing Law; Venue.  The Series 2024A/B Bonds are to be issued 

and this Series 2024A/B Resolution is adopted and such other documents necessary for the 

issuance of the Series 2024A/B Bonds shall be executed and delivered with the intent that, 

except to the extent otherwise specifically provided in such documents, the laws of the State 

shall govern their construction. Except as otherwise specifically provided in any such 

documents, venue shall lie in Miami-Dade County, Florida. 

Section 23.   No Recourse Against County’s Officers.  No covenant, agreement or 

obligation contained in this Series 2024A/B Resolution shall be deemed to be a covenant, 

agreement or obligation of any present or future official, officer, employee or agent of the 

County in the individual capacity of such person, and no official, officer, employee or agent  
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of the County executing the Series 2024A/B Bonds shall be liable personally on the 

Series 2024A/B Bonds or be subject to any personal liability or accountability by reason of 

the issuance of the Series 2024A/B Bonds.  No official, officer, employee, agent or advisor of 

the County shall incur any personal liability with respect to any other action taken by such 

person pursuant to this Series 2024A/B Resolution, provided the official, officer, employee, 

agent or advisor acts in good faith, but this section 23 shall not relieve any official, officer, 

employee, agent or advisor of the County from the performance of any official duty provided 

by law or this Series 2024A/B Resolution. 

Section 24.   Waivers.  The provisions of Resolution No. R-130-06, as amended, 

requiring that any contracts of the County with third parties be executed and finalized prior to 

their placement on an agenda of the Board are waived at the request of the County Mayor for 

the reasons set forth in the County Mayor’s Memorandum. 

The foregoing resolution was offered by Commissioner           , 

who moved its adoption.  The motion was seconded by Commissioner 

and upon being put to a vote, the vote was as follows: 

Oliver G. Gilbert, III, Chairman 
Anthony Rodríguez, Vice Chairman 

Marleine Bastien Juan Carlos Bermudez 
Kevin Marino Cabrera Sen. René García 
Roberto J. Gonzalez Keon Hardemon 
Danielle Cohen Higgins Eileen Higgins 
Kionne L. McGhee Raquel A. Regalado 
Micky Steinberg 
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Kionne L. McGhee

aye
absent

aye
aye
aye
aye
aye
aye

aye 
aye 
aye 
aye 
aye 
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The Chairperson thereupon declared this resolution duly passed and adopted this 16th 

day of April, 2024.  This resolution shall become effective upon the earlier of (1) 10 days after 

the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become 

effective only upon an override by this Board, or (2) approval by the County Mayor of this 

resolution and the filing of this approval with the Clerk of the Board. 

MIAMI-DADE COUNTY, FLORIDA
BY ITS BOARD OF 
COUNTY COMMISSIONERS 

JUAN FERNANDEZ-BARQUIN, CLERK 

By: 
Deputy Clerk 

Approved by County Attorney as to 
Form and legal sufficiency  _______ 

Juliette R. Antoine 
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EXHIBIT A 

SERIES 2024A PROJECT 

Wastewater Projects $261,800,209  
North District WWTP Upgrades 
Central District WWTP Upgrades 
South District WWTP Upgrades 
North District Forcemain Network Rehabilitation and upgrade 
Central District Forcemain Network Rehabilitation and upgrade 
South District Forcemain Network Rehabilitation and upgrade 
Flow Reduction Program 
Consent Decree Wastewater Treatment Plants Projects 
Consent Decree Sewer Pump Station Projects 
Pump Station Rehabilitation and Resilience Program 

Water Projects $82,453,584    
Hialeah /Preston Treatment Plant: Water Reset Projects 
Alexander Orr, Jr Treatment Plant: Water Reset Projects 
North Region Water Transmission Mains Rehabilitation and Upgrades 
Water General Maintenance and Office Facilities & Storm/Connectivity 
Improvements 
Construction Equipment Related to Water Equipment-Automated Meter 
Reading 
Safe Drinking Water Act Modifications - SWT Rule and D-DBP 
Water Pipes and Infrastructure Projects 
Small Diameter Water Mains Replacement Program 
Water Reset Program  

TOTAL WASTEWATER AND WATER PROJECTS $344,253,793 
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EXHIBIT B 

FORM OF SERIES 2024A/B BOND 

No. R- $___________ 
  

UNITED STATES OF AMERICA 
STATE OF FLORIDA 

MIAMI-DADE COUNTY, FLORIDA 
WATER AND SEWER SYSTEM REVENUE [REFUNDING] BOND, 

SERIES ____ 
 

INTEREST RATE MATURITY DATED DATE CUSIP 
    
    

REGISTERED OWNER:  
    
PRINCIPAL AMOUNT:  
 
  

Miami-Dade County, Florida, a political subdivision of the State of Florida (the 
“County”), for value received, hereby promises to pay, but only from the special funds described 
in this Bond, to the Registered Owner of this Bond specified above on the date shown above, 
upon surrender of this Bond, the principal of this Bond and to pay to the Registered Owner of 
this Bond at the close of business on the Regular Record Date (defined below), but only from 
said special funds, interest on this Bond from the interest payment date next preceding the date 
on which this Bond is authenticated unless it is authenticated on an interest payment date, in 
which event it shall bear interest from such date or if it is authenticated prior to the first interest 
payment date, in which event it shall bear interest from the Dated Date specified above, until 
payment of said principal amount has been made or provided for, at the interest rate shown 
above, computed on the basis of a 360-day year of twelve 30-day months, on the first day of 
April and October of each year, commencing ___________, 20__.  Regular Record Date for the 
purposes of this Bond shall mean the fifteenth day of the calendar month (whether or not a 
business day) next preceding the interest payment date.  The interest on this Bond is payable by 
check or draft drawn on the Paying Agent hereinafter mentioned and the principal is payable at 
the designated corporate trust office of _______________________________, ______________, 
______________, or at the duly designated office of any duly appointed alternate or successor 
paying agent (the “Paying Agent”), provided that for any Registered Owner of one million 
dollars ($1,000,000) or more in principal amount of Bonds, such payment shall, upon the express 
written request of such Registered Owner delivered 15 days prior to an interest payment date, be 
made by wire transfer.  If and to the extent, however, the County fails to make payment or 
provision for payment on any interest payment date of interest on this Bond, interest shall be 
payable to the Registered Owner of this Bond at the close of business on a special record date for 
the payment of such defaulted interest (the “Special Record Date”) as established by notice 
mailed by the Registrar to the Registered Owner of this Bond not less than fifteen days preceding 
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such Special Record Date.  Such notice shall be mailed to the person who is the Registered 
Owner of this Bond at the close of business on the fifth (5th) day preceding the date of mailing.  
The principal of and interest on this Bond shall be paid in any coin or currency of the United 
States of America which, at the time of payment, is legal tender for the payment of public and 
private debts. 

This Bond is one of a duly authorized series of revenue bonds of the County designated 
as “Miami-Dade County, Florida Water and Sewer System Revenue [Refunding] Bonds, Series 
____” (the “Series ____ Bonds”), issued for the principal purpose of [paying Costs of the 
Series 2024A Project][refunding the Refunded Bonds], pursuant to Ordinance No. 93-134, duly 
enacted by the Board of County Commissioners of Miami-Dade County, Florida (the “Board”) 
on November 16, 1993 (as amended, the “Master Ordinance”)[, Ordinance No. 13-47, duly 
enacted by the Board on June 4, 2013 (the “2013 Ordinance”),] and Resolution No. R-___-24, 
duly adopted by the Board on ___________, 2024 (the “Series 2024A/B Resolution” and, 
together with the Master Ordinance[ and the 2013 Ordinance], the “Bond Ordinance”), reference 
to which Bond Ordinance is hereby made for the provisions, among others, with respect to the 
custody and application of the proceeds of the Series ____ Bonds, the funds charged with and 
pledged to the payment of the principal of and the interest on the Series ____ Bonds, the nature 
and extent of the security, the terms and conditions on which obligations on a parity with the 
Series ____ Bonds may be issued under the Master Ordinance, the rights, duties and obligations 
of the County under the Bond Ordinance and the rights of the owners of the Series ____ Bonds; 
and, by the acceptance of this Bond, the owner of this Bond assents to all the provisions of the 
Bond Ordinance.  This Bond is issued, the Master Ordinance[ and the 2013 Ordinance] 
[were][was] enacted and the Series 2024A/B Resolution was adopted under the authority of the 
Constitution and laws of the State of Florida, including, but not limited to, the Home Rule 
Amendment and Charter of Miami-Dade County, Florida, as amended, Chapters 125 and 166, 
Florida Statutes, as amended, the Code of Miami-Dade County, Florida, as amended, and all 
other applicable laws.  Terms used in capitalized form in this Bond and not defined shall have 
the meanings assigned to such terms in the Bond Ordinance. 

This Bond and the interest thereon is a special and limited obligation of the County, 
payable from and secured by a lien on and a pledge of certain income and earnings derived from 
the ownership and operation of the water and sewer utility (the “Utility”) of the County, subject 
to the prior payment of expenses of operation and maintenance of the Utility (the “Pledged 
Revenues”), all in the manner provided in the Master Ordinance. 

The Outstanding Bonds, the Series ____ Bonds and any additional bonds (collectively, 
the “Bonds”) issued under the Master Ordinance are and will be equally and ratably secured, to 
the extent provided in the Master Ordinance, by the pledge of the Pledged Revenues. 

This Bond shall be a special limited obligation of the County payable solely from and 
secured solely by Pledged Revenues.  This Bond does not constitute an indebtedness, liability, 
general or moral obligation, or a pledge of the faith, credit or power of the County, the State or 
any political subdivision of the State, within the meaning of any constitutional, statutory or 
charter provision.  Neither the State nor any political subdivision of the State nor the County 
shall be directly or indirectly or contingently obligated to levy any ad valorem taxes on any 
property to pay the principal of or the interest on this Bond or other related costs, or to pay the 
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same from any other funds of the County except from the Pledged Revenues.  The acceptance of 
this Bond by the Registered Owner from time to time of this Bond shall be deemed an agreement 
between the County and such Registered Owner that this Bond and the indebtedness evidenced 
by this Bond shall not constitute a lien upon the Utility, any part of the Utility, or any other 
property of the County, but shall constitute a lien only on the Pledged Revenues. 

The Series ____ Bonds maturing on October 1, _____ are subject to mandatory sinking 
fund redemption in part prior to maturity by lot, at a redemption price equal to 100% of the 
principal amount of the Series ____ Bonds to be redeemed, plus accrued interest to the date of 
redemption, commencing on October 1, _____ and on each October 1 thereafter, in the years and 
principal amounts set forth below: 

Year Principal Amount 
  
  
  
  
__________________________ 
*Final Maturity 

The Series ____ Bonds maturing on or before October 1, _____ shall not be subject to 
optional redemption prior to maturity.  The Series ____ Bonds maturing on or after October 1, 
_____ are subject to optional redemption prior to maturity, at the option of the County, in whole 
or in part at any time, on or after October 1, ____, and if in part, in maturities determined by the 
County and by lot within a maturity, at a redemption price equal to 100% of the principal amount 
of the Series ____ Bonds or portion of such Series ____ Bonds to be redeemed, plus accrued 
interest to the date of redemption. 

Any such redemption shall be made upon written notice not less than thirty (30) days 
prior to the redemption date to the Registered Owners of the Series ____ Bonds to be redeemed, 
in the manner and under the terms and conditions provided in the Bond Ordinance.  On the date 
designated for redemption, notice having been given and moneys for payment of the redemption 
price, together with accrued interest, if any, to the redemption date, being held by the Paying 
Agent, all as provided in the Bond Ordinance, the Series ____ Bonds so called for redemption 
shall become and be due and payable at the redemption price provided for redemption of such 
Series ____ Bonds on such date, together with accrued interest, if any, to the redemption date, 
interest on the Series ____ Bonds so called for redemption shall cease to accrue, such Series 
____ Bonds shall cease to be entitled to any benefit or security under the Bond Ordinance, and 
the Registered Owners of such Series ____ Bonds shall have no rights in respect of such Series 
____ Bonds except to receive payment of the redemption price, together with accrued interest, if 
any, to the redemption date.  If less than all of one Series ____ Bond is selected for redemption, 
the Registered Owner of such Series ____ Bond or his legal representative shall present and 
surrender such Series ____ Bond to the Paying Agent for payment of the principal amount of the 
Series ____ Bond called for redemption, together with accrued interest, if any, to the redemption 
date, and the County shall execute and the Registrar shall authenticate and deliver to or upon the 
order of such Registered Owner or his legal representative, without charge, for the unredeemed 
portion of the principal amount of the old Series ____ Bond, a new Series ____ Bond of the 
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same maturity, bearing interest at the same rate and of any denomination or denominations 
authorized by the Bond Ordinance. 

The Registered Owner of this Bond shall have no right to enforce the provisions of the 
Bond Ordinance, or to institute action to enforce the covenants contained in the Bond Ordinance, 
or to take any action with respect to any event of default under the Bond Ordinance, or to 
institute, appear in or defend any suit or other proceeding, except as provided in the Bond 
Ordinance. 

Modifications or alterations of the Bond Ordinance or of any amendatory or supplemental 
ordinance or resolution may be made only to the extent and in the circumstances permitted by the 
Bond Ordinance. 

This Bond is transferable by the Registered Owner in person or by his attorney duly 
authorized in writing at the designated corporate trust office of the Registrar, but only in the 
manner, subject to the limitations and upon payment of the charges provided in the Bond 
Ordinance, and upon surrender and cancellation of this Bond.  Upon such transfer a new 
registered Series ____ Bond or Series ____ Bonds of the same maturity and interest rate and of 
authorized denomination or denominations for the same aggregate principal amount will be 
issued in exchange to the transferee. 

The Registrar shall not be required to transfer or exchange any Series ____ Bond (a) 
during the period beginning on a Regular Record Date and ending on the next succeeding 
interest payment date, (b) during the period 15 days next preceding any selection of Series ____ 
Bonds to be redeemed or thereafter until after the mailing of any notice of redemption, or (c) 
called for redemption. 

Each Series ____ Bond delivered pursuant to any provision of the Bond Ordinance in 
exchange or substitution for, or upon the transfer of the whole or any part of one or more other 
Series ____ Bonds, shall carry all of the rights to interest accrued and unpaid and to accrue that 
were carried by the whole or such part, as the case may be, of such one or more other Series 
____ Bonds, and notwithstanding anything contained in the Bond Ordinance, such Series ____ 
Bonds shall be so dated or bear such notation, that neither gain nor loss in interest shall result 
from any such exchange, substitution or transfer. 

No recourse shall be had for the payment of the principal of or interest on this Bond, or 
for any claim based on this Bond or on the Bond Ordinance, against any member, officer or 
employee, past, present or future, of the County or of any successor body, as such, either directly 
or through the County or any such successor body, under any constitutional provision, statute or 
rule of law, or by the enforcement of any assessment or by any legal or equitable proceeding or 
otherwise, all such liability of such members, officers or employees being released as a condition 
of and as consideration for the enactment of the Master Ordinance[ and the 2013 Ordinance] and 
the adoption of the Series 2024A/B Resolution by the County and the issuance of this Bond. 

The County, the Registrar and the Paying Agent may deem and treat the person in whose 
name this Bond is registered upon the books kept by the Registrar as the absolute owner for the 
purpose of receiving payment of, or on account of, the principal of and the interest due on this 
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Bond and for all other purposes; and neither the County, the Registrar nor the Paying Agent shall 
be affected by notice to the contrary except upon the due execution and delivery to the Registrar 
of the Certificate of Transfer set forth at the end of this Bond. 

All acts, conditions and things required by the Constitution and laws of the State of 
Florida and the Bond Ordinance to exist, to have happened and to have been performed 
precedent to and in the issuance of this Bond, do exist, have happened and have been performed. 

This Bond is not valid unless the Registrar’s Certificate of Authentication endorsed on 
this Bond is duly executed. 

IN WITNESS WHEREOF, Miami-Dade County, Florida has caused this Bond to be 
executed in its name and on its behalf by the facsimile signature of its Mayor and a facsimile of 
the seal to be printed hereon and attested by the facsimile signature of its Clerk and has caused 
this Bond to be dated as of _________________. 

 
 MIAMI-DADE COUNTY, FLORIDA 
 
[SEAL] 
 
 By:     
  Mayor 
 
Attest:     
 Clerk of the Board of 
 County Commissioners 
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REGISTRAR’S CERTIFICATE OF AUTHENTICATION 

This Bond is one of the bonds of the Series designated herein, described in the 
within-mentioned Bond Ordinance. 

  , 
as Registrar 
 
 
 
By:   
 Authorized Signatory 

 
Date of Authentication:  _________________ 
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CERTIFICATE OF TRANSFER 

FOR VALUE RECEIVED, ____________________________, the undersigned, hereby 
sells, assigns and transfers unto ____________________________________ (Tax Identification 
or Social Security No. ___________) the within bond and all rights thereunder, and hereby 
irrevocably constitutes and appoints _____________________________ attorney to transfer the 
within bond on the books kept for registration thereof, with full power of substitution in the 
premises. 

  
Dated:  ____________________   
 NOTICE:  The signature to this assignment must 

correspond with the name as it appears upon the 
face of the within bond in every particular, 
without alteration or enlargement or any change 
whatever. 

 
 
 

ABBREVIATIONS 

The following abbreviations, when used in the inscription on the face of the within Bond, 
shall be construed as though they were written out in full according to applicable laws or 
regulations: 

TEN COM -- as tenants in common 
TEN ENT -- as tenants by the entireties 
JT TEN -- as joint tenants with rights of survivorship and not as tenants in 

common 
   

UNIFORM GIFT MIN ACT - _________  Custodian _________ 
 (Cust) (Minor) 
   
 Under Uniform Gifts to Minors Act  
 _____________________  
 (State)  
   
Additional abbreviations may also be used though not in the above list. 
 

MDC063
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SCHEDULE OF WATER AND SEWER RATES 
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WATER 
Monthly 

Meter Charge: 
Meter Size 

5/8" plus 2,244 gallons (3ccf) 
l" plus 2,244 gallons (3ccf) 

1.5" plus 2,244 gallons (3ccf) 
2" plus 2,244 gallons (3ccf) 
3" plus 2,244 gallons (3ccf) 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

4 to 17 ccf 
18 ccf and over 

Usage per 1,000 gallons: 

2,245 to 12,716 gallons 
12,717 gallons and over 

Quarterly 

Meter Charge: 
Meter Sizef 

5/8" plus 6,732 gallons (9ccf) 
1" plus 6,732 gallons (9ccf) 

1.5" plus 6,732 gallons (9ccf) 
2" plus 6,732 gallons (9ccf) 
3" plus 6,732 gallons (9ccf) 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

10 to 51 ccf 
52 ccf and over 

Usage per 1,000 gallons: 

6,733 to 38,148 gallons 
38,149 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

RESIDENTIAL CUSTOMER 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$4.61 
$15.01 
$29.02 
$45.82 
$90.67 

Monthly Charge 

$3.7367 
$9.0386 

$4.9955 
$12.0838 

Quarterly Charge 

$13.83 
$45.03 
$87.06 

$137.46 
$272.01 

Quarterly Charge 

$3.7367 

$9.0386 

$4.9955 
$12.0838 

Residential: any single-family or duplex property that is used solely and entirely for residential purposes 
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WATER 
Monthly 

Meter Charge: applied per unit 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

MULTI-FAMILY DWELLINGS (MFD) 

Meter Sizes 5/8" to 16" plus 2,244 gallons (3ccf)t 

Flow Rate All Usage Per Unit: 

Usage per 100 cubic feet (ccf): 

4 ccf and over 

Usage per 1,000 gallons: 

2,245 gallons and over 

Quarterly 

Meter Charge: applied per unit 

Meter Sizes 5/8" to 16" plus 6,732 gallons (9ccf)t 

Flow Rate All Usage Per Unit: 

Usage per 100 cubic feet (ccf): 

10 ccf and over 

Usage per 1,000 gallons: 

6,733 gallons and over 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$4.61 

Monthly Charge 

$4.7964 

$6.4123 

Quarterly Charge 

$13.83 

Quarterly Charge 

$4.7964 

$6.4123 

Multi-family:-any property with three (3) or more units served by a common meter that is used solely and entirely for residential 

purposes, including amenities 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

WATER 
Monthly 

Meter Charge: applied per billing unit 
5/8" to 1.5" plus 2,244 gallons (3ccf) 

2" plus 2,244 gallons {3ccf) 
3" plus 2,244 gallons {3ccf) 

4" to 6" plus 2,244 gallons {3ccf) 
8" plus 2,244 gallons {3ccf) 

10" plus 2,244 gallons {3ccf) 

Flow Rate All Usage Per Billing Unit: 

Usage per 100 cubic feet (ccf): 
4 ccf and over 

Usage per 1,000 gallons: 
2,245 gallons and over 

Quarterly 

Meter Charge: applied per billing unit 
5/8" to 1.5" plus 6,732 gallons {9ccf) 

2" plus 6,732 gallons (9ccf) 
3" plus 6,732 gallons (9ccf) 

4" to 6" plus 6,732 gallons (9ccf) 
8" plus 6,732 gallons (9ccf) 

10" plus 6,732 gallons (9ccf) 

Flow Rate All Usage Per Billing Unit: 

Usage per 100 cubic feet (ccf): 
10 ccf and over 

Usage per 1,000 gallons: 
6,733 gallons and over 

MIXED-USE BUILDINGS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$10.78 
$13.20 
$21.10 
$22.90 
$24.71 
$25.62 

Monthly Charge 

$4.7964 

$6.4123 

Quarterly Charge 

$32.34 
$39.60 
$63.30 
$68.70 
$74.13 
$76.86 

Quarterly Charge 

$4.7964 

$6.4123 

MIXED USE: any property consisting of more than two residential dwellings and non-residential activities served by a common meter in 

which permit application was submitted prior to October 1, 2016 (Ordinance No. 16-107) 

BILLING UNIT: each residential unit within a mixed-use building shall be treated as one billing unit. All non-residential units within a 

mixed-use building shall collectively be treated as one billing unit 
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WATER 
Monthly 

Meter Charge: 

Meter Size 

5/8" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 3 ccf 
4 to 7 ccf 
8to17ccf 
18 ccf and over 

Usage per 1,000 gallons: 

0 to 2,244 gallons 
2,245 to 5,236 gallons 
5,237 to 12,716 gallons 
12,717 gallons and over 

Meter Charge: 

Meter Size 

1" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 8 ccf 
9 to 18 ccf 
19 to 43 ccf 
44 ccf and over 

Usage per 1,000 gallons: 

0 to 5,984 gallons 
5,985 to 13,464 gallons 

13,465 to 32,164 gallons 
32,165 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$3.63 

Monthly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Monthly Charge 

$15.42 

Monthly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 
$5.3790 

$7.2205 
$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Monthly 

Meter Charge: 

Meter Size 

1.5" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 15 ccf 
16 to 35 ccf 

36 to 85 ccf 
86 ccf and over 

Usage per 1,000 gallons: 

0 to 11,220 gallons 
11,221 to 26,180 gallons 
26,181 to 63,580 gallons 
63,581 gallons and over 

Meter Charge: 

Meter Size 

2" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 24 ccf 
25 to 56 ccf 
57 to 136 ccf 
137 ccf and over 

Usage per 1,000 gallons: 

0 to 17,952 gallons 
17,953 to 41,888 gallons 

41,889 to 101,728 gallons 
101,729 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$30.84 

Monthly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Monthly Charge 

$49.32 

Monthly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Monthly 

Meter Charge: 

Meter Size 

3" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 48 ccf 
49 to 112 ccf 
113 to 272 ccf 
273 ccf and over 

Usage per 1,000 gallons: 

0 to 35,904 gallons 
35,905 to 83,776 gallons 
83,777 to 203,456 gallons 
203,457 gallons and over 

Meter Charge: 

Meter Size 

4" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 75 ccf 
76 to 175 ccf 
176 to 425 ccf 
426 ccf and over 

Usage per 1,000 gallons: 

0 to 56,100 gallons 

56,101 to 130,900 gallons 
130,901 to 317,900 gallons 
317,901 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$98.65 

Monthly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Monthly Charge 

$154.14 

Monthly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Monthly 

Meter Charge: 

Meter Size 

6" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 150 ccf 
151 to 350 ccf 
351 to 850 ccf 
851 ccf and over 

Usage per 1,000 gallons: 

0 to 112,200 gallons 
112,201 to 261,800 gallons 
261,801 to 635,800 gallons 
635,801 gallons and over 

Meter Charge: 

Meter Size 

8" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 240 ccf 
241 to 560 ccf 
561 ccf to 1,360 ccf 
1,361 ccf and over 

Usage per 1,000 gallons: 

0 to 179,520 gallons 
179,521 to 418,880 gallons 

418,881 to 1,017,280 gallons 
1,017,281 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$308.24 

Monthly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Monthly Charge 

$493.20 

Monthly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Monthly 

Meter Charge: 

Meter Size 

10" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 345 ccf 
346 to 805 ccf 
806 to 1,955 ccf 
1,956 ccf and over 

Usage per 1,000 gallons: 

0 to 258,060 gallons 
258,061 to 602,140 gallons 
602,141 to 1,462,340 gallons 
1,462,341 gallons and over 

Meter Charge: 

Meter Size 

12" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 645 ccf 
646 to 1,505 ccf 
1506 to 3,655 ccf 
3,656 ccf and over 

Usage per 1,000 gallons: 

0 to 482,460 gallons 

482,461 to 1,125,740 gallons 
1,125,741 to 2,733,940 gallons 
2,733,941 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$708.98 

Monthly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Monthly Charge 

$1,325.48 

Monthly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Monthly 

Meter Charge: 

Meter Size 

14" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 1,200 ccf 
1,201 to 2,800 ccf 
2,801 to 6,800 ccf 
6,801 ccf and over 

Usage per 1,000 gallons: 

0 to 897,600 gallons 
897,601 to 2,094,400 gallons 
2,094,401 to 5,086,400 gallons 
5,086,401 gallons and over 

Meter Charge: 

Meter Size 

16" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 1,650 ccf 
1,651 to 3,850 ccf 
3,851 to 9,350 ccf 
9,351 ccf and over 

Usage per 1,000 gallons: 

0 to 1,234,200 gallons 

1,234,201 to 2,879,800 gallons 
2,879,801 to 6,993,800 gallons 
6,993,801 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$2,465.99 

Monthly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Monthly Charge 

$3,390.74 

Monthly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Monthly 

Meter Charge: 

Meter Size 

20" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 2,574 ccf 
2,575 to 6,006 ccf 
6,007 to 14,586 ccf 
14,587 ccf and over 

Usage per 1,000 gallons: 

0 to 1,925,352 gallons 
1,925,353 to 4,492,488 gallons 
4,492,489 to 10,910,328 gallons 
10,910,329 gallons and over 

Meter Charge: 

Meter Size 

24" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 3,708 ccf 
3,709 to 8,652 ccf 
8,653 to 21,012 ccf 
21,013 ccf and over 

Usage per 1,000 gallons: 

0 to 2,773,584 gallons 

2,773,585 to 6,471,696 gallons 
6,471,697 to 15,716,976 gallons 
15,716,977 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$5,290.16 

Monthly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Monthly Charge 

$11,891.16 

Monthly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Quarterly 

Meter Charge: 

Meter Size 

5/8" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 9 ccf 
10 to 21 ccf 
22 to 51 ccf 
52 ccf and over 

Usage per 1,000 gallons: 

0 to 6,732 gallons 
6,733 to 15,708 gallons 
15,709 to 38,148 gallons 
38,149 gallons and over 

Meter Charge: 

Meter Size 

1" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 24 ccf 
25 to 54 ccf 
55 to 129 ccf 
130 ccf and over 

Usage per 1,000 gallons: 

0 to 17,952 gallons 
17,953 gallons to 40,392 gallons 

40,393 to 96,492 gallons 
96,493 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Quarterly Charge 

$10.89 

Quarterly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Quarterly Charge 

$46.26 

Quarterly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Quarterly 

Meter Charge: 

Meter Size 

1.5" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 45 ccf 
46 to 105 ccf 
106 to 255 ccf 
256 ccf and over 

Usage per 1,000 gallons: 

0 to 33,660 gallons 
33,661 to 78,540 gallons 
78,541 to 190,740 gallons 
190,741 gallons and over 

Meter Charge: 

Meter Size 

2" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 72 ccf 
73 to 168 ccf 
169 to 408 ccf 
409 ccf and over 

Usage per 1,000 gallons: 

0 to 53,856 gallons 

53,857 to 125,664 gallons 
125,665 to 305,184 gallons 
305,185 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Quarterly Charge 

$92.52 

Quarterly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Quarterly Charge 

$147.96 

Quarterly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Quarterly 

Meter Charge: 

Meter Size 

3" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 144 ccf 
145 to 336 ccf 
337 to 816 ccf 
817 ccf and over 

Usage per 1,000 gallons: 

0 to 107,712 gallons 
107,713 to 251,328 gallons 
251,329 to 610,368 gallons 

610,369 gallons and over 

Meter Charge: 

Meter Size 

4" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 225 ccf 
226 to 525 ccf 
526 to 1,275 ccf 
1,276 ccf and over 

Usage per 1,000 gallons: 

0 to 168,300 gallons 

168,301 to 392,700 gallons 
392,701 to 953,700 gallons 
953,701 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Quarterly Charge 

$295.95 

Quarterly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Quarterly Charge 

$462.42 

Quarterly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 

Page 13 of 50 



WATER 
Quarterly 

Meter Charge: 

Meter Size 

6" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 450 ccf 
451 to 1,050 ccf 
1,051 to 2,550 ccf 
2,551 ccf and over 

Usage per 1,000 gallons: 

0 to 336,600 gallons 
336,601 to 785,400 gallons 
785,401 to 1,907,400 gallons 
1,907,401 gallons and over 

Meter Charge: 

Meter Size 

8" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

Oto 720 ccf 
721 to 1,680 ccf 
1,681 to 4,080 ccf 
4,081 ccf and over 

Usage per 1,000 gallons: 

0 to 538,560 gallons 

538,561 to 1,256,640 gallons 
1,256,641 to 3,051,840 gallons 
3,051,841 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Quarterly Charge 

$924.72 

Quarterly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Quarterly Charge 

$1,479.60 

Quarterly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Quarterly 

Meter Charge: 

Meter Size 

10" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 1,035 ccf 
1,036 to 2,415 ccf 
2,416 to 5,865 ccf 

5,866 ccf and over 

Usage per 1,000 gallons: 

0 to 774,180 gallons 
774,181 to 1,806,420 gallons 
1,806,421 to 4,387,020 gallons 
4,387,021 gallons and over 

Meter Charge: 

Meter Size 

12" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 1,935 ccf 
1,936 to 4,515 ccf 
4,516 to 10,965 ccf 
10,966 ccf and over 

Usage per 1,000 gallons: 

0 to 1,447,380 gallons 

1,447,381 to 3,377,220 gallons 
3,377,221 to 8,201,820 gallons 
8,201,821 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Quarterly Charge 

$2,126.94 

Quarterly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Quarterly Charge 

$3,976.44 

Quarterly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Quarterly 

Meter Charge: 

Meter Size 

14" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 3,600 ccf 
3,601 to 8,400 ccf 
8,401 to 20,400 ccf 
20,401 ccf and over 

Usage per 1,000 gallons: 

0 to 2,692,800 gallons 
2,692,801 to 6,283,200 gallons 
6,283,201 to 15,259,200 gallons 
15,259,201 gallons and over 

Meter Charge: 

Meter Size 

16" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 4,950 ccf 
4,951 to 11,550 ccf 
11,551 to 28,050 ccf 
28,051 ccf and over 

Usage per 1,000 gallons: 

0 to 3,702,600 gallons 
3,702,601 to 8,639,400 gallons 

8,639,401 to 20,981,400 gallons 
20,981,401 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Quarterly Charge 

$7,397.97 

Quarterly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Quarterly Charge 

$10,172.22 

Quarterly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WATER 
Quarterly 

Meter Charge: 

Meter Size 

20" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 7,722 ccf 
7,723 to 18,018 ccf 
18,019 to 43,758 ccf 

43,759 ccf and over 

Usage per 1,000 gallons: 

0 to 5,776,056 gallons 
5,776,057 to 13,477,464 gallons 
13,477,465 to 32,730,984 gallons 
32,730,985 gallons and over 

Meter Charge: 

Meter Size 

24" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 11,124 ccf 
11,125 to 25,956 ccf 
25,957 to 63,036ccf 
63,037 ccf and over 

Usage per 1,000 gallons: 

0 to 8,320,752 gallons 

8,320,753 to 19,415,088 gallons 
19,415,089 to 47,150,928 gallons 
47,150,929 gallons and over 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMERS 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Quarterly Charge 

$15,870.48 

Quarterly Charge 

$0.4657 
$4.0234 

$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Quarterly Charge 

$35,673.48 

Quarterly Charge 

$0.4657 
$4.0234 
$5.4009 
$9.5068 

$0.6226 

$5.3790 
$7.2205 

$12.7097 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes 
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WASTEWATER DISPOSAL 
Monthly 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

RESIDENTIAL CUSTOMERS 

Base Facility Charge (based on water meter size): 

Meter Size 

5/8" plus 2,244 gallons (3ccf) 
l" plus 2,244 gallons (3ccf) 

1.5" plus 2,244 gallons (3ccf) 

2" plus 2,244 gallons (3ccf) 

3" plus 2,244 gallons (3ccf) 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

4 ccf and over 

Usage per 1,000 gallons: 

2,245 gallons and over 

Quarterly 

Base Facility Charge (based on water meter size): 

Meter Size 

5/8" plus 6,732 gallons (9ccf) 

1" plus 6,732 gallons (9ccf) 

1.5" plus 6,732 gallons (9ccf) 

2" plus 6,732 gallons (9ccf) 

3" plus 6,732 gallons (9ccf) 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

10 ccf and over 

Usage per 1,000 gallons: 

6,733 gallons and over 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$7.85 

$21.46 

$40.79 

$63.98 

$125.80 

Monthly Charge 

$7.4444 

$9.9524 

Quarterly Charge 

$23.55 

$64.38 

$122.37 

$191.94 

$377.40 

Quarterly Charge 

$7.4444 

$9.9524 

Residential: any single-family or duplex property that is used solely and entirely for residential purposes 
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WASTEWATER DISPOSAL 
Monthly 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

MULTI-FAMILY DWELLINGS (MFD) 

Base Facility Charge: based on water meter size; applied per unit 

5/8" to 16" plus 2,244 gallons (3ccf): 

Flow Rate All Usage Per Unit: 

Usage per 100 cubic feet (ccf): 
4 ccf and over 

Usage per 1,000 gallons: 
2,245 gallons and over 

Quarterly 

Base Facility Charge: based on water meter size; applied per unit 
5/8" to 16" plus 6,732 gallons (9ccf): 

Flow Rate All Usage Per Unit: 

Usage per 100 cubic feet (ccf): 
10 ccf and over 

Usage per 1,000 gallons: 
6,733 gallons and over 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$7.85 

Monthly Charge 

$7.4444 

$9.9524 

Quarterly Charge 

$23.55 

Quarterly Charge 

$7.4444 

$9.9524 

Multi-family: any property with three (3) or more units served by a common meter that is used solely and entirely for residential 

purposes, including amenities 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

WASTEWATER DISPOSAL 
Monthly 

MIXED-USE BUILDINGS 

Base Facility Charge: based on water meter size; applied per billing unit 

5/8" to 1.5" plus 2,244 gallons (3ccf) 
2" plus 2,244 gallons (3ccf) 
3" plus 2,244 gallons (3ccf) 

4" to 6" plus 2,244 gallons (3ccf) 
8" plus 2,244 gallons (3ccf) 

10" plus 2,244 gallons (3ccf) 

Flow Rate All Usage Per Billing Unit: 

Usage per 100 cubic feet (ccf): 

4 ccf and over 

Usage per 1,000 gallons: 
2,245 gallons and over 

Quarterly 

Base Facility Charge: based on water meter size; applied per billing unit 

5/8" to 1.5" plus 6,732 gallons (9ccf) 
2" plus 6,732 gallons (9ccf) 
3" plus 6,732 gallons (9ccf) 

4" to 6" plus 6,732 gallons (9ccf) 
8" plus 6,732 gallons (9ccf) 

10" plus 6,732 gallons (9ccf) 

Flow Rate All Usage Per Billing Unit: 

Usage per 100 cubic feet (ccf): 

10 ccf and over 

Usage per 1,000 gallons: 
6,733 gallons and over 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$12.31 
$14.80 
$22.66 
$24.49 
$26.34 
$27.26 

Monthly Charge 

$7.4444 

$9.9524 

Quarterly Charge 

$36.93 
$44.40 
$67.98 
$73.47 
$79.02 
$81.78 

Quarterly Charge 

$7.4444 

$9.9524 

MIXED USE: any property consisting of more than two residential dwellings and non-residential activities served by a common meter in 

which permit application was submitted prior to October 1, 2016 (Ordinance No. 16-107) 

BILLING UNIT: each residential unit within a mixed-use building shall be treated as one billing unit. All non-residential units within a 

mixed-use building shall collectively be treated as one billing unit. 
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WASTEWATER DISPOSAL 
Monthly 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMER 

Base Facility Charge based on water meter size 

5/8" 
l" 

1.5" 
2" 
3" 
4" 
6" 
8" 

10" 
12" 
14" 
16" 
20" 
24" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 3 ccf 
4 ccf and over 

Usage per 1,000 gallons: 

0 to 2,244 gallons 
2,245 gallons and over 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Monthly Charge 

$5.72 
$21.26 
$42.52 
$68.04 

$136.03 
$212.57 
$425.16 
$680.24 
$977.84 

$1,828.15 
$3,401.22 

$4,676.68 
$7,296.46 

$10,512.21 

Monthly Charge 

$1.6091 
$7.6187 

$2.1511 
$10.1854 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes, 

including dewatering. 
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WASTEWATER DISPOSAL 
Quarterly 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

NON-RESIDENTIAL CUSTOMER 

Base Facility Charge: based on water meter size 

5/8" 
l" 

1.5" 
2" 
3" 
4" 
6" 
8" 

10" 
12" 
14" 
16" 
20" 
24" 

Flow Rate All Usage: 

Usage per 100 cubic feet (ccf): 

0 to 9 ccf 
10 ccf and over 

Usage per 1,000 gallons: 

0 to 6,732 gallons 
6,733 gallons and over 

Note: 100 cubic feet (ccf) equals 748 gallons 

Effective 
October 1, 2023 

Quarterly Charge 

$17.16 
$63.78 

$127.56 
$204.12 
$408.09 
$637.71 

$1,275.48 
$2,040.72 
$2,933.52 
$5,484.45 

$10,203.66 
$14,030.04 
$21,889.38 

$31,536.63 

Quarterly Charge 

$1.6091 
$7.6187 

$2.1511 
$10.1854 

Non-Residential: any single unit, duplex with at least one commercial unit, or multi-unit property used for commercial purposes, 

including dewatering. 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

WATER 

Wholesale Customers: 

Flow Rate Per 1,000 gallons 

WASTEWATER 

Rates for Wet Season (May 1 to October 31 Annually) 

Flow Rate Per 1,000 gallons 

Rates for Dry Season (November 1 to April 30 Annually) 

Flow Rate Per 1,000 gallons 

WHOLESALE CUSTOMERS 
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Effective 

October 1, 2023 

$2.1130 

$4.4341 

$3.4487 



MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF RATES 

RESIDENTIAL, MULTI-FAMILY DWELLINGS, MIXED-USE BUILDINGS, AND NON-RESIDENTIAL CUSTOMERS 

WATER 

Miami-Dade County (MDC) Water Conservation Surcharge: 

Effective 

October 1, 2023 

Note: -f During South Florida Water Management District (SFWMD) water restrictions, flow usage rate of the fourth tier will be priced as 

follows}: 
RESIDENTIAL 

Usage Flows Starting on 4th Rate Block per 100 cubic feet (ccf): 

Permanent or Phase I of Water Restrictions Imposed by (SFWMD) 

Phase II of Water Restrictions Imposed by (SFWMD) 

Phase Ill of Water Restrictions Imposed by (SFWMD) 

Phase IV of Water Restrictions Imposed by (SFWMD) 

Usage Flows Starting on 4th Rate Block per 1,000 gallons (gal): 

Permanent or Phase I of Water Restrictions Imposed by (SFWMD) 

Phase II of Water Restrictions Imposed by (SFWMD) 

Phase Ill of Water Restrictions Imposed by (SFWMD) 

Phase IV of Water Restrictions Imposed by (SFWMD) 

MULTI-FAMILY DWELLINGS AND MIXED-USE BUILDINGS 
Usage Flows Starting on 4th Rate Block per 100 cubic feet (ccf): 

Permanent or Phase I of Water Restrictions Imposed by (SFWMD) 

Phase II of Water Restrictions Imposed by (SFWMD) 

Phase Ill of Water Restrictions Imposed by (SFWMD) 

Phase IV of Water Restrictions Imposed by (SFWMD) 

Usage Flows Starting on 4th Rate Block per 1,000 gallons (gal): 

Permanent or Phase I of Water Restrictions Imposed by (SFWMD) 

Phase II of Water Restrictions Imposed by (SFWMD) 

Phase Ill of Water Restrictions Imposed by (SFWMD) 

Phase IV of Water Restrictions Imposed by (SFWMD) 

NON-RESIDENTIAL 
Usage Flows Starting on 4th Rate Block per 100 cubic feet (ccf): 

Permanent or Phase I of Water Restrictions Imposed by (SFWMD) 

Phase II of Water Restrictions Imposed by (SFWMD) 

Phase Ill of Water Restrictions Imposed by (SFWMD) 

Phase IV of Water Restrictions Imposed by (SFWMD) 

Usage Flows Starting on 4th Rate Block per 1,000 gallons (gal): 

Permanent or Phase I of Water Restrictions Imposed by (SFWMD) 

Phase II of Water Restrictions Imposed by (SFWMD) 

Phase Ill of Water Restrictions Imposed by (SFWMD) 

Phase IV of Water Restrictions Imposed by (SFWMD) 

Miami Springs System Improvement Surcharge 

WASTEWATER 

Miami Springs System Improvement Surcharge 
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$9.0386 

$10.8464 

$12.6541 

$14.4618 

$12.0838 

$14.5005 
$16.9173 

$19.3340 

$4.7964 

$5.7557 

$6.7150 

$7.6743 

$6.4123 

$7.6948 

$8.9773 

$10.2597 

$9.5068 

$11.4083 

$13.3097 

$15.2110 

$12.7097 

$15.2517 

$17.7937 

$20.3355 

22.58% 

45.27% 



MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 

WATER 

1. Oversizing Credits 

Pipe Size 
8" to 12" 
8" to 16" 
8" to 20" 

8" to 24" 
8" to 30" 
8" to 36" 

12" to 16" 
12" to 20" 
12" to 24" 
12" to 30" 
12" to 36" 

2. Developer Payment/Credit for New Water Service 
Additional Service Program (ASP) 

Pipe Size 
1" (single service) 
1" (dual service) 
2" (single service) 

3. Water Allocation Certification 
Initial Certification 
Re-Certification 

4. Construction Connection Charge 
Pipe Size 
8" 

12" (12-inch base size only) 
16" (16-inch base size only) 

5. Service Installation Fees 

Credit Per 
Linear Foot 

($27.00) 
($62.00) 

($117.00) 

($197.00) 
($237.00) 
($267.00) 
($35.00) 
($90.00) 

($170.00) 
($210.00) 

($240.00) 

Service Installation Application Request - Processing Fee 

Service Size 
1" (5/8" meter-twin off or second meter in existing dual box) 
1" (single - 5/8" or 1" meter) 
1" (dual - two 5/8" meters) 
2" (single - 2" meter) 
Greater than 2" 

Effective 
October 11 2023 

Credit Per Each 
Butterfly Valve 

($500.00) 
($2,500.00) 

($12,000.00) 

($13,800.00) 
($93,800.00) 

($113,800.00) 
($2,000.00) 

($11,500.00) 
($13,400.00) 

($93,400.00) 
($113,400.00) 

($2,000.00) 
($2,500.00) 
($3,000.00) 

$90.00 
$30.00 

Rate Per Front Foot 
$110.00 
$137.00 
$172.00 

$250.00 

$850.00 

$1,200.00 
$1,700.00 
$2,500.00 

Actual Cost 

NOTE: The above fees will apply for all typical service installations. However, the 

Department reserves the right to charge its actual costs for atypical service installation. 

Additional estimates will be required for paving and restoration. 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 

SCHEDULE OF WATER FEES AND CHARGES 

WATER 

6. Floating/ Temporary Portable Meter Guarantee Deposit 

Meter Size 
1" 
2" and Above 

Note: The above deposits do not earn simple interest. 

7. Fire Protection Water Service Rates 

Size of Fire Line Connection 
2" 
3" 
4" 
6" 
8" 

10" 
12" 

8. Fire Hydrant Service Charge 

Per month 
Per quarter 

9. Connection Charge Rate 

Per average daily gallon 

10. Basic Customer Service Fees 

A. Deposit 

Monthly 

$2.25 
$4.00 
$7.00 

$11.50 
$15.00 
$23.00 
$30.00 

Residential-based on customer's credit analysis and payment history 

Effective 

October 11 2023 

$1,500.00 
$2,500.00 

Quarterly 

$6.75 
$12.00 
$21.00 
$34.50 
$45.00 
$69.00 
$90.00 

$0.80 
$2.40 

$1.39 

$0.00 to $100.00 

Commercial - monthly Amount based on 2.5 times the 
anticipated monthly billing with a 

minimum charge of $50.00 

Commercial - quarterly Amount based on 1.5 times the 

anticipated quarterly billing with a 

minimum charge of $50.00 

B. Charge for opening or transferring an account on billing system $10.00 

C. Additional charge if a field visit is required to connect the water 

meter or obtain a water meter reading. 
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$35.00 



WATER 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 

Effective 

October 11 2023 

11. Other Service Fees 

A. Office investigation of a delinquent account resulting from: 

B. 

C. 

D. 

E. 

F. 

G. 

H. 

I. 

J. 

Active meter violation 

Returned payment 
(check, draft, or other order for the payment of money) 
(F.S. 2005 - 125.0105, 832.08(5)): 

If face value of payment does not exceed $50.00 

If face value of payment exceeds $50.00 but 
exceed $300.00 

$30.00 

$25.00 

$30.00 

If face value of payment exceeds $300.00 $40.00 
(or 5% of the face amount of payment, 

whichever is greater) 

Field visit to collect a payment or deposit or to discontinue water $20.00 
service by cutting or locking service or removing meter and 

plugging service 

Field visit to reconnect a cut-off or locked service or to reinstall a $35.00 

meter 

Field visit after initial attempt to read meter, disconnect service, or $50.00 
to inspect backflow prevention device required due to denied 

access 

Penalty for failure to provide a meter reading or a meter for $150.00 
inspection as required for floating/ temporary portable meters 

(construction meters) 

Customer-requested high bill investigation, which does not meet $20.00 

established criteria 

Charges the Department incurs on behalf of the customer, which $5.00 
shall be passed on to the customer (minimum charge) 

Field visit to inspect/verify repairs related to underground leak $30.00 

credits 

Field visit to check a meter reading or pool credit reading (for each $12.50 

visit) 

Administrative Hearing $75.00 
Charged even if customer fails to appear at hearing and fails to 

cancel more than seven (7) days before hearing date 
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WATER 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 

12. Customer Requested Submeter Installation 

To cover cost of field inspections, approvals and clerical expenses 
for establishing future billings 

13. Pipe Tapping Charges 
Tap Size 

4" 
6" 
8" 

12" 
16" 
20" 

Overtime Charge 

NOTE: There will be a $205.00 charge if Department personnel arrive on a job 
site and are unable to perform the tapping operation because the contractor 
has not fulfilled its obligations specified in the Rules and Regulations. No 
materials shall be furnished by the Department for installation under the 
prices listed above. 

14. Tailpiece Charge 
Tailpiece Size 
3/4" 

1" 
2" 

15. Certified Meter Test Charge 
In-House Testing 
5/8" and 1" Meters 
11/2" and 2" Meters 

On-Site Testing 
3" through 10" Meters 

Third Party Vendor Testing 
5/8" and 1" Meters 
11/2" and 2" Meters 

Effective 
October 11 2023 

$50.00 

$520.00 
$530.00 
$600.00 
$785.00 

$1,555.00 
$1,885.00 

$105.00 

$40.00 
$75.00 

$180.00 

$50.00 
$85.00 

$200.00 

$90.00 
$160.00 

16. Municipal Excise Tax on Water Bills As required by local ordinances, the 
Department will impose an excise tax on 
retail sales of water. Exempt from this 
tax are governmental agencies, houses of 
public worship and certain consulates. 

17. Permit Fee(s) 
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As charged to the Department by various 
governmental agencies. 



WATER 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 

Effective 
October 11 2023 

18. Premise Location Certificate 
To obtain notification of any actual or potential lien amount attached to a premise location fee per premise 
address: 

Water & Sewer 
A. Regular premise location certificate 
B. 24-hour premise location certificate 

19. Preliminary Water and/or Sewer Information Form 
Preliminary review of a proposed development to determine 

potential water and/or sewer improvement requirements. 

20. Plans Review and Inspection Fees 

A. Water Plans Review - One time upfront fee to go towards processing 

fees 

B. Water & Sewer Plans Review - One time upfront fee to go towards 

processing fees 

C. Firelines/Services 

D. Water Main Extensions 
Up to 500 ft. 

501 ft. to 2,000 ft. 
Greater than 2,000 ft. 

$10.00 
$20.00 

$35.00 

$55.00 

$110.00 

$55.00 

$300.00 
$350.00 
$450.00 

plus $0.18 per ft >2,000 ft 

E. Each rework of Plans Review items above C and D. 

Renewal of expired approval and revisions 
{One year or more after original approval) 

$220.00 

Same as original fee 

Note: Plans review processing fees entitle the applicant to an initial plans review and one final 

review. Processing fees are for the review and approval of plans to WASD standards regarding 

water extension projects, including firelines. 

21. Expedited Plans Review Fees for Water and/or Sewer 
First Sheet 
Each Additional Sheet 

Expedited Plans Review Rework Fees for Water and/or Sewer 
First Sheet 

Each Additional Sheet 

NOTE: Expedited Plans Review Fees are in addition to processing review fees. 

Requests for expedited services and the associated fee noted in any sections 

of this implementing order are subject to the availability of requisite plan 
review staff. Expedited Plans Review is not available for projects over 40 

pages. Expedited requests are only available during the 1st submittal or 2nd 

submittal rework. If the expedited mode is triggered, then the Expedited 

Plans Review Rework Fees will apply to all subsequent submittals until 

completion. 
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$560.00 
$280.00 

$560.00 
$280.00 



WATER 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 

22. As-Built Review Fees 

Effective 
October 11 2023 

Review and approval of As-Built plans for survey standards, regulatory compliance, plan adherence, and 
GIS compatibility. 

Water - 3 sheets or less (Initial and second review included) 
Water - 4 sheets or greater (Initial and second review included) 
Each Rework of As-Built (beyond second review) 

23. Laboratory Fees for Drinking Water Tests 

Per Sample (Excludes Sample Collection) 

Bacteriology (Membrane Filter) 

Bacteriology (Membrane Filter) - After Hours 
Charge to Wholesale Customers 

Color 
Fluoride 
Lead/Copper 
Trihalomethanes 
Water Quality Parameters 
Volatile Organic Contaminants 
Nitrate 
Nitrite 
Alkalinity 

Chloride 
Calcium 
Hardness 
Conductivity 
Total Dissolved Solids (TDS) 
Turbidity 

Chlorine Residual 
Ammonia - Nitrogen 
Dissolved Oxygen 

Total Phosphorous 
Ortho Phosphate 
pH 
Sulfate 
Total Organic Carbon 
Marble 
Sodium 

Sample Collection Fee 
Per water sample 

Note: Fee charged for Department's laboratory sample collection services 

24. Payment for Collection of Lead/Copper Water Test at Customer Tap 
Payment for collection of sample 

Note: Payment by Department to customers in established pool of homes 

who participate in sample collection for compliance with EPA Lead and 

Copper Rule (LCR). 
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$210.00 
$420.00 
$220.00 

$15.00 

$40.00 
$10.00 
$20.00 
$50.00 
$50.00 
$60.00 
$75.00 
$10.00 
$10.00 

$8.00 
$8.00 
$6.00 
$8.00 
$4.00 
$6.00 
$8.00 

$10.00 
$10.00 

$6.00 
$10.00 
$10.00 

$4.00 
$16.00 
$16.00 
$25.00 
$18.00 

$25.00 

($50.00) 



WATER 

MIAMI-DADE WATER AND SEWER DEPARTMENT 

SCHEDULE OF WATER FEES AND CHARGES 

25. Release of Easement Fees 

A. Release of platted easement rights 

B. Conditional consent letter for permission to use easement until 

required by Department 

C. All other release requests 

26. Completion of Water and Sewer Verification Form/Ordinance Letter/UAE Fees 

(See Table 1 - Types of Land Uses) 

(See Section 24-43.1(5) of the Miami-Dade County Code) 

Water Only 

A. Residential (R-A) 
B. Multi-family residential (R-B) 
C. Non-residential (NR) 

Water & Sewer 
A. Residential (R-A) 
B. Multi-family residential (R-B) 
C. Non-residential (NR) 

Note: At the Department's Discretion, the Utilities Analysis Evaluation 

(UAE) form may be used in lieu of a Verification Form. 

27. Certificate of Use (CU) Upfront Fee 

{See Table 1 - Types of Land Uses) 

Utilities Analysis Evaluation (UAE) Form 

28. Review and Release of Recorded Document Fees (Other Than Easements) 

(covenants, unities of title, service agreements, warranty deeds) 

A. Water only 

B. Water & Sewer 

29. Completion of Service Feasibility Questionnaire Fee 

30. Preparation of Service Agreement, Assignment, and Addendum Fees 

Water Only 
Residential, multi-family and commercial use 

Water & Sewer 
Residential, multi-family and commercial use 
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Effective 

October 11 2023 

$250.00 

$50.00 

$500.00 

$30.00 
$75.00 
$75.00 

$60.00 
$150.00 
$150.00 

$75.00 

$100.00 
$150.00 

$25.00 

$200.00 

$400.00 



MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 

WATER Effective 
October 11 2023 

31. Preparation of Letter of Availability Fees 
A. Water only 
B. Water & Sewer 

32. Other Recordable Legal Document Fees 
(Covenants, Unities of Title, Satisfaction, Indemnification and Hold Harmless, etc.) 

A. Water only 
B. Water & Sewer 

33. Environmental Quality Control Board (EQCB) 

Letter Preparation Fees 
A. Water only 
B. Water & Sewer 

34. Review of Shop Drawings Fee 
Per shop drawing 

Note: Fee charged for the review of shop drawings for Department 
compliance regarding water valve fittings and taps. 

35. As-Builts or Sample Approved Plans Request Fee 
Fee per sheet 

36. Atlas Page Request Fee 
Fee per sheet 

37. Design and Construction Standard Specifications and Details Publication Fee 
Per publication 

38. Verification of Underground Water and Sewer Infrastructure Horizontal Location Fee 
Per 100 Linear Feet 
Additional Linear Foot 

$50.00 
$100.00 

$25.00 
$50.00 

$35.00 
$70.00 

$60.00 

$10.00 

$5.00 

$50.00 

$50.00 
$0.50 

Note: (verification of horizontal location of underground infrastructure as shown on As-Builts) 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 

39. Safety and Rescue Training Course Fees 

Water & Sewer 
A. Confined space entry 

(24 hours) 

B. Hazardous material technician and incident command class 
{40 hours) 

C. Hazwoper training 
{40 hours) 

D. Air monitoring 
{16 hours) 

E. Excavation safety 
(Trenching & shoring, 16 hours) 

F. Fall protection/scaffolding 
{16 hours) 

G. Electrical safety 
{16 hours) 

H. Respiratory protection 
{40 hours) 

Effective 
October 11 2023 

$450.00 

$550.00 

$550.00 

$150.00 

$250.00 

$250.00 

$500.00 

$450.00 

Note: The revenues from the above course fees are allocated to the water and wastewater funds. 

40. Floating Meters/Temporary Portable Meters/ Damaged/Cleaning Fees 
Meter Size 
1" 
2" 
3" and above 

41. Floating Meters/Temporary Portable Meters 
Charge to read a floating meter in the field. 

42. Preparation of GIS Adhoc Maps and/or Data Fees 
Per hour (minimum one hour) 

Additional copies of the same map-per copy 

43. Detecto Meters 
Per 100 cubic feet 
Per 1,000 gallons 
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$72.00 
$125.00 
$140.00 

$50.00 

$65.00 

$25.00 

$7.6055 
$10.1678 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 

Effective 
October 11 2023 

44. Security Fees 

A. Fee for Issuance of Initial Identification Card 
Per person $60.00 

Fee charged for background check and processing costs for identification card and 
transponder issued to persons having access to Department facilities. 
(Consultants, Contractors, Non-Water and Sewer Department Staff) 

B. Fee for Renewal of Expired Identification Card 
(One year from date of issuance) 
(Consultants, Contractors, Non-Water and Sewer Department Staff) 
Per person 

C. Fee for Replacement of Identification Card 
(Card lost, stolen, etc.) 
Per person 

45. Subscription Fee to Access Customer Care and Billing System (CCB) 

Fee per user 

$55.00 

$15.00 

$6,300.00 

Note: Annual fee charged to title and lien companies to provide access to the Department's 
Customer Care and Billing System (CCB) via the Internet for Premise Lien Certificates (PLC) . 

46. Delinquent account notification service for rental property 
One-time initial set-up fee per account 

Annual Fee per Monthly Account 

Annual Fee per Quarterly Account 
Note: Subscribers to this service shall pay in advance 

47. Cut For Non-Payment (CONP) 

Third Attempt Water Meter Removal Charge 

$30.00 

$60.00 

$50.00 

$250.00 

Note: Fee charged to customers who fa il to provide access to water meter on two previous 
attempts to collect or lock service for non-payment. 

48. Developer Repayment Fee 

To cover administrative costs for collection and 
repayment of construction connection charges 

collected from connecting and/or abutting properties 
on behalf of developers who constructed the facilities. 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 

49. Unauthorized Usage of Water on Fire Lines 

Daily penalty charge against fire line accounts for 
allowing unauthorized usage or waste of water. 

50. General & Administrative (G&A) Overhead (OH) Rate 

Rate charged to offset general and administrative costs related to work 
performed by the Department due to request, damage (billable job 
orders) or contractual agreement. 

51. Pipeline Installation Contributions 

Pipe Size 
8" 

12" 

Effective 
October 11 2023 

$100.00 per day 

10.6% of total cost 

Rate Per Linear Foot 
$42.00 
$46.00 

Note: Contributory payments by developers of certain development projects as indicated by 
Section 2.04(2c) of the Rules and Regulations. 

52. After-Hours Construction Inspections Activity Fees 

Per hour rate charged for work outside the specified work hours -
weekends, nights and holidays for contractors with special requirements 
or deadlines for construction. 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
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$90.00 per hour 



SCHEDULE OF WATER FEES AND CHARGES 

WATER 

53. Water Meter Installation Fees 

These fees are for the installation of the water meter(s) only. All new water 
services must be installed in accordance with the appropriate Water & Sewer 
Department Standard Detail, prior to the installation of the water meters. 

The Department reserves the right to install the appropriate sized meter, if a 
service is deemed to be oversized for a specific premise, as long as an 
adequate amount of flow is provided. 

Fee for installing initial water meter for new customer 

Service Size (Section 45) : 
3/4" or 5/8" 
1" 
2" 
4" (with 2 - 2" meters) 
4" Turbo 
6" Turbo 
6" x4" Turbo 
8" Turbo 
8" x4" Turbo 
10" Turbo 
10" x 4" Turbo 

Note: All other sizes and/or configurations will be charged at actual cost. 

54. Return Field Visit to Set Meter After Failed Meter Installation 

Effective 
October 1, 2023 

$145.00 
$195.00 

$1,350.00 
$2,665.00 
$4,075.00 
$6,145.00 
$7,475.00 
$9,380.00 

$10,740.00 
$11,770.00 
$13,130.00 

Fee for return field visit to set meter after initial installation was not up to Department standards. 

Service Size: 
5/8" to 1" 
2" to 10" 

55. Rental of Light Towers 

56. Surcharge for After- Hours Initial Meter Installation 

Service Size: 
3/4" to 1" Service 
2" to 4" Service 
6" to 10" Service 

57. Curb Stop Replacement for Initial Meter Installation 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WATER FEES AND CHARGES 
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$35.00 
$55.00 

$505.00 per tower per day 

$385.00 
$675.00 

$1,015.00 

$165.00 



WATER 

58. Backflow Preventer Test and Non-Compliant Certification Fee 
Note: Charged to customers that fail to comply with the annually 
required backflow preventer testing; customer will receive two notices 
before a contractor is hired to perform testing and fee is charged. 

59. Cross-Connection Control Testing Fees 
Backflow preventers required annual testing charge 

Domestic Device 

Fire Lines 

60. Backflow Preventer Assembly Test Report Submission 
Note: Processing test report submitted by private tester 

61. Construction Contract Documents 
A. Contract Documents on a CD or DVD (cost per CD/DVD) 

B. Contract Documents without Full-Sized Plan Sheets 

C. Contract Documents with Engineer's Estimate up to $500,000 

D. Contract Documents for Projects bidding via Miscellaneous 
Construction Contracts (MCC) with Engineer's Estimate greater 

than $500,000 but less than $5 million. 

Effective 
October 1, 2023 

$250.00 

$75.00 
$150.00 

$5.00 

$20.00 

$25.00 

$25.00 

$40.00 

E. Contract Documents for Projects not bidding via Miscellaneous Construction Contracts 
{MCC} with Engineer's Estimate, as follows: 

1. Greater than $500,000, but up to $5 million 
2. Greater than $5 million, but up to $10 million 
3. Greater than $10 million, but up to $20 million 
4. Greater than $20 million, but up to $SO million 
5. Greater than $SO million, but up to $100 million 
6. Greater than or equal to $100 million 
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WASTEWATER 

1. Oversizing Credits 

A. Force Mains 
8" to 12" 
8" to 16" 
8" to 20" 
8" to 24" 
8" to 30" 
8" to 36" 

12" to 16" 
12" to 20" 
12" to 24" 
12" to 30" 
12" to 36" 

MIAMI-DADE WATER AND SEWER DEPARTMENT 

SCHEDULE OF WASTEWATER FEES AND CHARGES 

B. Gravity Sewer Mains 
8" to 10" 
8" to 12" 
8" to 16" 

10" to 16" 
12" to 16" 
12" to 18" 
16" to 18" 

Credit Per 
Linear Foot 

($47.00) 
($80.00) 

($120.00) 
($150.00) 
($230.00) 
($290.00) 

($63.00) 
($103.00) 
($143.00) 
($183.00) 
($243.00) 

2. Developer Payment/Credit for New Sanitary Sewer Lateral Installation for Existing Property Use, 

Additional Service Program (ASP) 

A. 6-lnch PVC C-900 lateral and cleanout 

B. 6-lnch DIP lateral and cleanout 

3. Construction Connection Charge 

Pipelines 
Gravity Sewers 

Force Mains 

4. Connection Charge Rate 
Per average daily gallon 

Pipe Size 
8" 
10" 
12" 

8" 
12" 
16" 

Per average daily gallon for customers utilizing a 

graywater disposal system 
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Effective 
October 1, 2023 

Credit Per 
Plug Valve 

($3,000.00) 
($10,000.00) 
($23,000.00) 
($26,000.00) 
($68,000.00) 
($83,000.00) 

($7,000.00) 
($20,000.00) 
($23,000.00) 
($65,000.00) 
($80,000.00) 

Credit Per Inch Diameter 

Per Linear Foot 

($15.00) 
($30.00) 

($115.00) 
($100.00) 

($75.00) 
($85.00) 
($15.00) 

($5,500.00) 

($6,700.00) 

Rate Per Front Foot 

$130.00 
$140.00 
$160.00 

$110.00 
$140.00 
$177.00 

$5.60 

$2.80 



MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WASTEWATER FEES AND CHARGES 

WASTEWATER 

5. Basic Customer Service Fees 

A. Deposit 
Residential - based on customer's credit analysis 

and payment history 

Commercial - monthly 

Commercial - quarterly 

B. Administrative Hearing 
Note: Charged even if customer fails to appear at hearing and fails to cancel more 
than seven (7) days before hearing date 

6. Domestic Waste Disposal Fee 

Effective 
October 1. 2023 

$0.00 to $100.00 

Amount based on 2.5 times the anticipated 

monthly billing with a minimum charge of 

$50.00 

Amount based on 1.5 times the anticipated 

quarterly billing with a minimum charge of 

$50.00 

$75.00 

Charged to commercial tankers for unloading domestic waste at wastewater treatment plants 

0 - 1,000 gallons truck 

1,001 - 1,500 gallons truck 
1,501- 2,000 gallons truck 

Over 2,000 gallons truck- (per hundred gallons) 

7. Fats, Oils, Grease (FOG), and Other Waste Disposal Fee 
Charged to commercial tankers for unloading fats, oils, grease (FOG), and other waste at wastewater treatment plants 

0 - 1,000 gallons truck 
1,001 - 1,500 gallons truck 

1,501- 2,000 gallons truck 
Over 2,000 gallons truck - (per hundred gallons) 

8. Waste Hauler Tank Disposal Deposit and Fees 
Deposit: Per waste hauler tank disposal account 
Returned Payment Fee: A 2.5% of gross repayment fee will be applicable to waste hauler returned payments 

9. Hauled Waste Receiving Station Spill Clean-up 
Per accidental spill when delivering waste loads to receiving stations 

10. Waste Hauler Truck Cleanout Charge 
Per cleanout 

11. Waste Hauler Truck Calibration Decal 
Charged per verification of waste truck capacity. Trucks are provided with a decal that identifies gallonage. 
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$65.50 

$98.25 
$131.00 

$6.55 

$94.00 

$141.00 
$188.00 

$9.40 

$2,000.00 

$414.00 

$50.00 

$100.00 



WASTEWATER 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WASTEWATER FEES AND CHARGES 

12. Departmental Review of Waste Load Disposal Other than FOG or Domestic 

Effective 
October 1. 2023 

$111.00 
Ensure compliance with Miami Dade County Liquid Waste Transportation and Disposal Guidance Manual. 

13. Laboratory Sampling of Other Waste Load Disposal 

14. High Strength Sewage Surcharge 

Per pound for portion of suspended solids in excess of a concentration of 200 milligrams per liter 

Per pound for portion of biochemical oxygen demand in excess of a concentration of 200 

milligrams per liter 

15. Pump Station Maintenance Fee 
Fees charged for maintenance of pump stations under Interdepartmental Agreement 

16. Discharge Regulations Violations 
Fine for failure to comply with discharge regulations 

17. Removal of Clean-Out Plug 

$563.00 

$0.14 

$0.19 

$500.00 

$150.00 

18. Permit Fee(s) As charged to the Department by various 

governmental agencies 

19. Premise Location Certificate 
To obtain notification of any actual or potential lien amount attached to a premise location 
Fee per service address: 

Water & Sewer 
A. Regular premise location certificate 
B. 24-hour premise location certificate 

20. Preliminary Water and/or Sewer Information Form 
Preliminary review of a proposed development to determine potential water and/or sewer 
improvement requirements. 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WASTEWATER FEES AND CHARGES 

21. Plans Review and Inspection Fees 

A. Sewer Plans Review - One time upfront fee to go towards processsing fees 

B. Water & Sewer Plans Review - One time upfront fee to go towards processsing fees 

C. Laterals/Connections 

D. Sewer Main Extensions 
Upto 500 ft. 

501 ft. to 2,000 ft. 
Greater than 2,000 ft. 

E. Pump Station 

F. Each rework of Plans Review Items above C, D and E. 

Renewal of expired approval and revisions 
(One year or more after approval) 

Note: Plans review processing fees entitles the applicant to an initial plans review, and one final review. 

Effective 
October 1. 2023 

$55.00 

$110.00 

$55.00 

$300.00 
$350.00 
$450.00 

plus $0.18 per ft >2,000 ft 

$800.00 

$220.00 

Same as original fee 

Processing fees are for the review and approval of plans to WASD standards regarding sewer extension projects, including 

sewer laterals, connections and pump stations. 

22. Expedited Plans Review Fees for Water and/or Sewer 
First Sheet 
Each Additional Sheet 

Expedited Plans Review Rework Fees for Water and/or Sewer 
First Sheet 
Each Additional Sheet 

$560.00 
$280.00 

$560.00 
$280.00 

Note: Expedited Plans Review Fees are in addition to processing review fees. Requests for expedited services and the 

associated fee noted in any sections of this implementing order are subject to the availability of requisite plan review staff. 

Expedited Plans Review is not available for projects over 40 pages. Expedited requests are only available during the 1st 

submittal or 2nd submittal rework. If the expedited mode is triggered, then the Expedited Plans Review Rework Fees will 

apply to all subsequent submittals until completion. Expedited Plans Review for pump stations will be 15 business days. 

23. As-Built Review Fees 
Review and Approval of as-built plans for survey standards, regulatory compliance, plan adherence, and GIS compatibility 

Sewer - 3 sheets or less (Initial and second review included) 

Sewer - 4 sheets or greater (Initial and second review included) 
Each Rework of As-Built (beyond second review) 

24. Weed Control Fee 
Per quarter 

25. Facilities with Excessive Infiltration Surcharge 
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$210.00 

$420.00 

$220.00 

$25.00 

10% 



WASTEWATER 

26. Discharge of Sludge Charge 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WASTEWATER FEES AND CHARGES 

27. Telemetering Equipment Installation Fee 
Fee charged for installation of telemetering equipment at developer installed pump stations 

Per pump station 

28. Marinas 

29. Release of Easement Fees 

A. Release of platted easement rights 

B. Conditional consent letter for permission to use easement until required by Department 

C. All other release requests 

30. Completion of Application Form Fees 

A. Utilities collection transmission capacity form 

B. Industrial pre-treatment facility application form 
Sewer only 

31. Completion of Water and Sewer Verification Form/Ordinance Letter/UAE Fees 
(See Table -1 - Types of Land Uses) 

(See Section 24-43.1(5) of the Miami-Dade County Code) 

Sewer Only 
A. Residential (R-A) 
B. Multi-family residential (R-B) 
C. Non-residential (NR) 

Water & Sewer 
A. Residential (R-A) 
B. Multi-family residential (R-B) 
C. Non-residential (NR) 

Effective 
October 1. 2023 

$40.00/ton 

$7,550.00 

40% of retail rate 

$250.00 

$50.00 

$500.00 

$50.00 

$150.00 

$30.00 
$75.00 
$75.00 

$60.00 
$150.00 
$150.00 

Note: At the Department's discretion, the Utilities Analysis Evaluation (UAE) form may be used in lieu of a Verification 

Form. 

32. Certificate of Use (CU) Upfront Fee 
(See Table 1 - Types of Land Uses) 
Utilities Analysis Evaulation (UAE) Form 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WASTEWATER FEES AND CHARGES 

33. Review and Release of Recorded Document Fees (Other Than Easements) 
{Covenants, unities of title, service agreements, warranty deeds, etc.) 

A. Sewer only 
B. Water & Sewer 

34. Preparation of Service Agreement, Assignment and Addendum Fee 
Sewer Only 

Residential, multi-family and commercial use 

Water & Sewer 
Residential, multi-family and commercial use 

35. Preparation of Letter of Availability Fees 
A. Sewer only 
B. Water & Sewer 

36. Other Recordable Legal Document Fees 
Covenants, Unities of Title, Satisfaction, Indemnification and Hold Harmless, etc. 

A. Sewer only 
B. Water & Sewer 

37. Completion of Groundwater Discharge Form Fee 

38. Environmental Quality Control Board (EQCB) 
EQCB Letter Preparation Fees 

A. Sewer only 
B. Water & Sewer 

39. Review of Shop Drawings Fee 
Per shop drawing 

Note: The fee charged for the review of standard shop drawings for Department compliance includes 

sewer manholes, fittings, and taps. 

40. As-Builts or Sample Approved Plans Request Fee 
Fee per sheet 

41. Atlas Page Request Fee 
Fee per sheet 

42. Customer Call-Out Fees 
Fee per call-out: 

A. Regular working hours 
B. Non-regular working hours 

Effective 
October 1. 2023 

$100.00 
$150.00 

$200.00 

$400.00 

$50.00 
$100.00 

$25.00 
$50.00 

$50.00 

$35.00 
$70.00 

$100.00 

$10.00 

$5.00 

$125.00 
$175.00 

Note: Fee for investigation and/or emergency response to sewer collection complaints (call-outs), fee charged only if 

Department is not responsible to correct complaint 
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SCHEDULE OF WASTEWATER FEES AND CHARGES 

WASTEWATER 

43. Customer Initiated Closed Circuit Television Lateral Inspection Fee 
Per inspection 

44. Design and Construction Standard Specifications and Details Publication Fee 
Per publication 

45. Verification of Underground Water and Sewer Infrastructure Horizontal Location Fee 

Per 100 Linear Feet 
Additional Linear Foot 
Note: Verification of horizontal location of underground infrastructure as shown on As-Builts 

46. Safety and Rescue Training Course Fees 

Water & Sewer 
A. Confined space entry 

(24 hours) 

B. Hazardous material technician and incident command class 
{40 hours) 

C. Hazwoper training 
{40 hours) 

D. Air monitoring 
{16 hours) 

E. Excavation safety 
{Trenching & shoring, 16 hours) 

F. Fall protection/scaffolding 
{16 hours) 

G. Electrical safety 
{16 hours) 

H. Respiratory protection 
{40 hours) 

Note: The revenues from the above course fees are allocated to the water and wastewater funds. 
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Effective 
October 1. 2023 

$250.00 

$50.00 

$50.00 
$0.50 

$450.00 

$550.00 

$550.00 

$150.00 

$250.00 

$250.00 

$500.00 

$450.00 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WASTEWATER FEES AND CHARGES 

47. Laboratory Fees for Wastewater Tests 

Per Sample {Excludes Sample Collection) 
Bacteriology (Membrane Filter) 

Bacteriology (Membrane Filter) -

After Hours Charge to Wholesale Customers 

Nitrate 
Nitrite 

Alkalinity 

Chloride 

Conductivity 

Total Dissolved Solids (TDS) 

Chlorine Residual 

Ammonia - Nitrogen 

Dissolved Oxygen 

Total Phosphorous 

Ortho Phosphate 

Biochemical Oxygen Demand 

pH 

Sulfate 

Total Kjeldahl Nitrogen 

Total Organic Carbon 

Total Suspended Solids 

Sodium 

48. Preparation of GIS Adhoc Maps and/or Data Fees 
Per hour 
(minimum one hour) 

Additional copies of the same map 

Per copy 

49. Billing Service Fee for Processing Stormwater Utility Fee for Municipalities 

50. Billing Service Fee for Processing Sewer Billings for Coral Gables 

51. Graywater Disposal System 

Effective 
October 1. 2023 

$15.00 

$40.00 

$10.00 
$10.00 

$8.00 

$8.00 

$4.00 

$6.00 
$10.00 

$10.00 

$6.00 

$10.00 

$10.00 

$12.00 

$4.00 

$16.00 

$14.00 

$16.00 

$6.00 

$18.00 

$65.00 

$25.00 

Fee Determined by Agreement 

Fee Determined by Agreement 

Customers who utilize an approved graywater disposal system and install a sub-meter to measure water entering the property 
which utilizes the graywater disposal system will not be charged wastewater disposal for usage measured on the sub-meter. 

52. Floating Meters/Temporary Portable Meter Guarantee Deposit 
2" Meter and Above 

Note: The above deposits do not earn simple interest. 

53. Floating Meters/Temporary Portable Meters 
Charge to read a floating meter in the field 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WASTEWATER FEES AND CHARGES 

54. Floating Meters/Temporary Portable Meters/ Damaged/Cleaning Fees 
3" Meter and Above 

55. Penalty for failure to provide a meter reading or a meter for inspection as required for floating/ 
temporary portable meters (construction meters) 

56. Security Fees 

A. Fee for Issuance of Initial Identification Card 

Per person 

Note: Fee charged for background check and processing costs for identification card issued to 

persons having access to Department facilities. 
(Consultants, Contractors, Non-Water and Sewer Department staff) 

B. Fee for Renewal of Expired Identification Card 
(One year from date of issuance) 
(Consultants, Contractors, Non-Water and Sewer Department staff) 

Per person 

C. Fee for Replacement of Identification Card 
(card lost, stolen, etc.) 

Per person 

57. Subscription Fee to Access Customer Care and Billing System (CCB) 

Fee per user 

Effective 
October 1. 2023 

$140.00 

$150.00 

$60.00 

$55.00 

$15.00 

$6,300.00 

Note: Annual fee charged to title and lien companies to provide access to the Department's Customer Care and Billing 

System (CCB) via the Internet for Premise Lien Certificates (PLC). 

58. Cut For Non-Payment (CONP) 

Third Attempt Water Meter Removal Charge 
Note: Fee charged to customers who intentionally blocked access to water meter on two previous 

attempts to collect or lock service for non-payment. 

59. Delinquent account notification service for rental property 

One-time initial set-up fee per account 

Annual Fee per Monthly Account 

Annual Fee per Quarterly Account 

Note: Subscribers to this service shall pay in advance 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WASTEWATER FEES AND CHARGES 

60. After-Hours Construction Inspections Activity Fees 
Per hour rate charged for work outside the specified work hours - weekends, nights and holidays 
for contractors with special requirements or deadlines for construction. 

61. Developer Repayment Fee 
To cover administrative costs for collection and repayment of construction 

connection charges collected from connecting and/or abutting properties in 
behalf of developers who constructed the facilities. 

62. General & Administrative (G&A) Overhead (OH) Rate 

Rate charged to offset general and administrative costs related to work 
performed by the Department due to request, damage (billable job 

orders) or contractual agreement. 

Effective 
October 1. 2023 

$90.00 per hour 

2.5% of gross repayment 

10.6% of total cost 

63. Rental of Light Towers $505.00 per tower per day 

64. Sewer Force Main Pipe Tapping Charges 
Tap Size: 

4" 
6" 
8" 

12" 
16" 
20" 

Overtime Charge 

NOTE: There will be a $205.00 charge if Department personnel arrive on a job site and are 
unable to perform the tapping operation because the contractor has not fulfilled its 
obligations specified in the Rules and Regulations. No materials shall be furnished by the 
Department for installation under the prices listed above. 
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$730.00 
$980.00 

$1,750.00 
$2,080.00 

$105.00 



WASTEWATER 

MIAMI-DADE WATER AND SEWER DEPARTMENT 
SCHEDULE OF WASTEWATER FEES AND CHARGES 

65. Construction Contract Documents 

A. Contract Documents on a CD or DVD (cost per CD/DVD) 

B. Contract Documents without Full-Sized Plan Sheets 

C. Contract Documents with Engineer's Estimate up to $500,000 

D. Contract Documents for Projects bidding via Miscellaneous Construction Contracts (MCC) with 

Engineer's Estimate greater than $500,000 but less than $5 million 

E. Contract Documents for Projects not bidding via Miscellaneous Construction Contracts (MCC) with 

Engineer's Estimate, as follows: 

1. Greater than $500,000, but up to $5 million 
2. Greater than $5 million, but up to $10 million 
3. Greater than $10 million, but up to $20 million 
4. Greater than $20 million, but up to $50 million 
5. Greater than $50 million, but up to $100 million 
6. Greater than or equal to $100 million 
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Effective 
October 1. 2023 

$20.00 

$25.00 

$25.00 

$40.00 

$50.00 
$75.00 

$100.00 
$150.00 
$250.00 
$350.00 



MIAMI-DADE WATER AND SEWER DEPARTMENT 
Table 1- TYPES OF LAND USE 

Verification Form (VF), Ordinance Letter 
(OL), and/or Utility Analysis Evaluation 

No. Types of Building Usages (UAE) Form Fee Listing 

Residential Land Uses: 
1 Single Family Residences R-A 

2 Townhouse Residences R-B 

3 Apartments R-B 

4 Mobile Home Residences/Parks R-A 

5 Duplexes or Twin Home Residences R-A 

Commercial Land Uses: 
6 Airport: NR 

(a) Common Area/Concourse 

(b) Retail 

(c) Food Service 

7 Banquet Halls NR 

with kitchen 

8 Bars or Cocktail Lounges NR 

9 Barber Shops NR 

10 Beauty Shops NR 

11 Bowling Alleys NR 

12 Car Washes: NR 

(a) Manual Washing 

(b) Automated Washing 

with recycle system 

13 Coin Laundries NR 

14 Country Clubs NR 

with kitchen 

15 Dentist Offices NR 

16 Fitness Centers or Gyms NR 

17 Food Preparation Outlets NR 

(Bakeries, Meat Markets, Commissaries, etc.) 

18 Funeral Homes NR 

19 Gas Station/ Convenience Store/ Mini-Mart NR 

(a) without Car Wash 

(b) with Single Automated Car Wash 

20 Hospitals NR 

21 Hotels and Motels NR 

22 House of Worship NR 

23 Industrial: NR 

(a) Warehouse/ Spec. Bldg. 

(b) Self-Service Storage Units 

(c) Industrial - Wet 

(d) Industrial - Dry 

*This table is for Fees for VF, OL and UAE, based on Section 24-43.1(5) of the County Code, which provides for gallonages per day 

based on land use. 
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MIAMI-DADE WATER AND SEWER DEPARTMENT 
Table 1- TYPES OF LAND USE 

Verification Form (VF), Ordinance Letter 
(OL), and/or Utility Analysis Evaluation 

No. Types of Building Usages (UAE) Form Fee Listing 

24 Kennels NR 

25 Marinas NR 

26 Motor Vehicle Service Stations NR 

27 Nursing or Convalescent Homes NR 

28 Office Buildings NR 

29 Other Residential FacilirLL Institution: NR 
(a) Congregate Living Facility (CLF) 

(b) Jail 

(c) Other 

30 Pet Grooming NR 

31 Physician Offices NR 

32 Public Park: NR 

(a) With toilets only 

(b) With toilets and showers 

33 Public Swimming Facilities NR 

34 Restaurants: NR 

(a) full service 

(b) fast food service 

(c) take-out service 

35 Retail NR 

36 Schools NR 

a) day care/nursery 

b) regular schools DADECOUNTYSCHOOLBOARDISEXEMPT 

37 Shopping Center/ Mall: NR 

(Shell/ Common Area) 

38 Stadiums, Ballparks, Racetracks, Frontons, NR 

Auditoriums, Etc. 

39 Theaters NR 

a) Indoor 

b) Outdoor 

c) Drive-in 

40 Trailer or Tourist Park NR 

41 Veterinarian Offices NR 

*This table is for Fees for VF, OL and UAE, based on Section 24-43.1(5) of the County Code, which provides for gallonages per day 
based on land use. 

Note: gpd = gallons per day 

R-A = Residential 
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NR= Non-residential 
R-B = Multi-family Residential 
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PROPOSED FORM OF OPINION OF BOND COUNSEL 
 

 
__________, 2024 

To: Board of County Commissioners of 
 Miami-Dade County, Florida 
Miami, Florida 

We have served as bond counsel to our client Miami-Dade County, Florida (the “County”) in connection 
with the issuance by the County of its $__________ aggregate principal amount of Miami-Dade County, Florida 
Water and Sewer System Revenue Bonds, Series 2024A (the “Series 2024A Bonds”) and $__________ aggregate 
principal amount of Miami-Dade County, Florida Water and Sewer System Revenue Refunding Bonds, Series 2024B 
(together with the Series 2024A Bonds, the “Series 2024 Bonds”), dated the date of this letter. 

The Series 2024 Bonds are issued pursuant to Ordinance No. 93-134 enacted by the Board of County 
Commissioners of the County (the “Board”) on November 16, 1993, as amended by Ordinance No. 13-47 enacted by 
the Board on June 4, 2013 (the “2013 Ordinance”), the 2013 Ordinance with respect to the Series 2024A Bonds, and 
Resolution No. R-317-24 adopted by the Board on April 16, 2024 (collectively, the “Bond Ordinance”).  Capitalized 
terms not otherwise defined in this letter are used as defined in the Bond Ordinance. 

In our capacity as bond counsel, we have examined the transcript of proceedings relating to the issuance of 
the Series 2024 Bonds, a copy of the signed and authenticated Series 2024 Bond of the first maturity of each Series, 
the Bond Ordinance and such other documents, matters and law as we deem necessary to render the opinions set forth 
in this letter. 

Based on that examination and subject to the limitations stated below, we are of the opinion that under 
existing law: 

1. The Series 2024 Bonds and the Bond Ordinance are valid and binding obligations of the County, 
enforceable in accordance with their respective terms. 

2. The Series 2024 Bonds constitute special, limited obligations of the County, and the principal of 
and interest on (collectively, “debt service”) the Series 2024 Bonds, together with debt service on 
any other obligations issued and outstanding on a parity with the Series 2024 Bonds as provided in 
the Bond Ordinance, are payable from and secured solely by the Pledged Revenues.  The payment 
of debt service on the Series 2024 Bonds is not secured by an obligation or pledge of any money 
raised by taxation, and the Series 2024 Bonds do not represent or constitute a general obligation or 
a pledge of the faith and credit of the County, the State of Florida or any of its political subdivisions. 

3. Interest on the Series 2024 Bonds is excluded from gross income for federal income tax purposes 
under Section 103 of the Internal Revenue Code of 1986, as amended, and is not an item of tax 
preference for purposes of the federal alternative minimum tax imposed on individuals. The Series 
2024 Bonds and the income thereon are exempt from taxation under the laws of the State of Florida, 
except estate taxes imposed by Chapter 198, Florida Statutes, as amended, and net income and 
franchise taxes imposed by Chapter 220, Florida Statutes, as amended. We express no opinion as to 
any other tax consequences regarding the Series 2024 Bonds. 

The opinions stated above are based on an analysis of existing laws, regulations, rulings and court decisions 
and cover certain matters not directly addressed by such authorities.  In rendering all such opinions, we assume, 
without independent verification, and rely upon (i) the accuracy of the factual matters represented, warranted or 
certified in the proceedings and documents we have examined and (ii) the due and legal authorization, execution and 
delivery of those documents by, and the valid, binding and enforceable nature of those documents upon, any parties 
other than the County. 
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We express no opinion herein regarding the priority of the lien on Pledged Revenues or other funds created 
by the Bond Ordinance. 

In rendering those opinions with respect to the treatment of the interest on the Series 2024 Bonds under the 
federal tax laws, we further assume and rely upon compliance with the covenants in the proceedings and documents 
we have examined, including those of the County. Failure to comply with certain of those covenants subsequent to 
issuance of the Series 2024 Bonds may cause interest on the Series 2024 Bonds to be included in gross income for 
federal income tax purposes retroactively to their date of issuance. 

The rights of the owners of the Series 2024 Bonds and the enforceability of the Series 2024 Bonds and the 
Bond Ordinance are subject to bankruptcy, insolvency, reorganization, moratorium, fraudulent conveyance or transfer, 
and other laws relating to or affecting the rights and remedies of creditors generally; to the application of equitable 
principles, whether considered in a proceeding at law or in equity; to the exercise of judicial discretion; and to 
limitations on legal remedies against public entities. 

No opinions other than those expressly stated herein are implied or shall be inferred as a result of anything 
contained in or omitted from this letter.  The opinions expressed in this letter are stated only as of the time of its 
delivery, and we disclaim any obligation to revise or supplement this letter thereafter. Our engagement as bond counsel 
in connection with the original issuance and delivery of the Series 2024 Bonds is concluded upon delivery of this 
letter. 

Respectfully submitted, 
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PROPOSED FORM OF OPINION OF DISCLOSURE COUNSEL 
 

_________, 2024 
 
 
Board of County Commissioners 
   of Miami-Dade County, Florida 
Miami, Florida 
 

MIAMI-DADE COUNTY, FLORIDA 

$_______ 
Water and Sewer System  

Revenue Bonds, 
Series 2024A 

$_______ 
Water and Sewer System  

Revenue Refunding Bonds, 
Series 2024B 

 
Ladies and Gentlemen: 

We have served as Disclosure Counsel to Miami-Dade County, Florida (the “County”), in connection with 
the issuance by the County of its $_______ Water and Sewer System Revenue Bonds, Series 2024A (the “Series 
2024A Bonds”), and its $_______ Water and Sewer System Revenue Refunding Bonds, Series 2024B (the “Series 
2024B Bonds” and, together with the Series 2024A Bonds, the “Series 2024 Bonds”). 

In this capacity, we have examined a copy of the Preliminary Official Statement dated April 29, 2024 (the 
“Preliminary Official Statement”), and the Official Statement dated ________, 2024 (the “Official Statement”), each 
relating to the Series 2024 Bonds.  We have reviewed the Preliminary Official Statement and Official Statement 
generally and have discussed certain information and statements therein with representatives of the County from the 
Finance Department, the Water and Sewer Department (the “Department”), and the County Attorney’s Office; Public 
Resources Advisory Group, Financial Advisors to the Department; and Squire Patton Boggs (US) LLP and D. Seaton 
and Associates, P.A., Bond Counsel. 

In connection with the issuance of the Series 2024 Bonds, and pursuant to Resolution No. R-317-24, adopted 
by the Board of County Commissioners of the County, on April 16, 2024, the County covenanted to comply with the 
continuing disclosure requirements of the Securities and Exchange Commission Rule 15c2-12. 

We also have examined certain proceedings of the County, and originals or copies identified to our 
satisfaction of such agreements, instruments, opinions, certificates and other documents as we have deemed necessary 
for purposes of the advice contained in this letter.  We have assumed the genuineness of signatures on documents 
submitted to us as originals, the authenticity thereof and the conformity with the originals of any documents submitted 
to us as copies or specimens.  We also have assumed the accuracy of the opinion of Bond Counsel. 

On the basis of the foregoing and subject to the limitations stated herein, and in accordance with customary 
legal opinion practice, we advise you as follows: 

1. We have not verified and are not passing upon, and we do not assume any responsibility for, the 
accuracy or completeness of the statements contained in the Official Statement.  Nothing, however, has come to our 
attention during the course of our review and discussion of the Official Statement that would cause us to believe that 
the Official Statement, on the date thereof or on this date, contains any untrue statement of a material fact or omits to 
state any material fact necessary to make the statements therein, in light of the circumstances under which they were 
made, not misleading. 

2. Our advice in paragraph 1 does not apply to the financial statements and financial or statistical data 
contained or incorporated by reference in the Official Statement, including the Appendices. 
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3. In our opinion, with respect to the issuance of the Bonds, the continuing disclosure undertaking of 
the County complies as to form in all material respects with the requirements for such an agreement in paragraph 
(b)(5) of Securities and Exchange Commission Rule 15c2-12. 

Very truly yours, 
 
 
 
 



 

 

APPENDIX H 
 

CONTINUING DISCLOSURE UNDERTAKING 
 



[THIS PAGE INTENTIONALLY LEFT BLANK] 



 

H-1 

CONTINUING DISCLOSURE UNDERTAKING 

The following is an excerpt from the Series 2024 Resolution. 

(a) The County agrees, in accordance with the provisions of, and to the degree necessary to comply 
with, the continuing disclosure requirements of the Rule to provide or cause to be provided for the benefit of the 
beneficial owners of the Series 2024A/B Bonds (the “Beneficial Owners”) to the Municipal Securities Rulemaking 
Board (“MSRB”) in an electronic format prescribed by the MSRB and such other municipal securities information 
repository as may be required by law or applicable legislation, from time to time (each such information repository, a 
“MSIR”), the following annual financial information (the “Annual Information”), commencing with the Fiscal Year 
ending after the issuance of the Series 2024A/B Bonds: 

(i) Operating Revenues and Pledged Revenues in a form which is generally consistent with 
the presentation of such information in the Official Statement; and 

(ii) The Department’s Annual Comprehensive Financial Report utilizing generally accepted 
accounting principles applicable to local governments. 

The information in clauses (i) and (ii) above is expected to be available on or before June 1 of each year for the 
preceding Fiscal Year.  The Department’s Annual Comprehensive Financial Report referred to in clause (ii) above is 
expected to be available separately from the information in clause (i) above and shall be provided by the County as 
soon as practical after acceptance of the audited financial statements from the auditors by the Department.  If not 
available within eight (8) months from the end of the Fiscal Year, unaudited information will be provided in 
accordance with the time frame set forth above and audited financial statements will be provided as soon after such 
time as they become available. 

(b) The County agrees to provide or cause to be provided to each MSIR in the appropriate format 
required by law or applicable regulation, in a timely manner not in excess of ten business days after the occurrence of 
the event, notice of the occurrence of any of the following events with respect to the Series 2024A/B Bonds: 

(i) principal and interest payment delinquencies; 

(ii) non-payment related defaults, if material; 

(iii) unscheduled draws on debt service reserves reflecting financial difficulties; 

(iv) unscheduled draws on credit enhancements reflecting financial difficulties; 

(v) substitution of credit or liquidity providers, or their failure to perform; 

(vi) adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final 
determinations of taxability, Notices of Proposed Issue (IRS Form 5701 TEB) or other material notices or 
determinations with respect to the tax status of the Series 2024A/B Bonds, or other material events affecting 
the tax status of the Series 2024A/B Bonds; 

(vii) modifications to rights of holders of the Series 2024A/B Bonds, if material; 

(viii) bond calls, if material, and tender offers; 

(ix) defeasances; 

(x) release, substitution, or sale of any property securing repayment of the Series 2024A/B 
Bonds, if material; 

(xi) rating changes; 
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(xii) bankruptcy, insolvency, receivership or similar event of the County (which is considered 
to occur when any of the following occur: the appointment of a receiver, fiscal agent or similar officer for 
the County in a proceeding under the U.S. Bankruptcy Code or in any other proceeding under state or federal 
law in which a court or governmental authority has assumed jurisdiction over substantially all of the assets 
or business of the County, or if such jurisdiction has been assumed by leaving the existing governing body 
and officials or officers in possession but subject to the supervision and orders of a court or governmental 
authority, or the entry of an order confirming a plan of reorganization, arrangement or liquidation by a court 
or governmental authority having supervision or jurisdiction over substantially all of the assets or business 
of the County); 

(xiii) the consummation of a merger, consolidation, or acquisition involving the County or the 
sale of all or substantially all of the assets of the County, other than in the ordinary course of business, the 
entry into a definitive agreement to undertake such an action or the termination of a definitive agreement 
relating to any such actions, other than pursuant to its terms, if material;  

(xiv) the appointment of a successor or additional trustee or the change of name of a trustee, if 
material; 

(xv) incurrence of a financial obligation of the County, if material, or agreement to covenants, 
events of default, remedies, priority rights, or other similar terms of a financial obligation of the County, any 
of which affect security holders, if material; and  

(xvi) default, event of acceleration, termination event, modification of terms, or other similar 
events under the terms of a financial obligation of the County, any of which reflect financial difficulties. 

For purposes of clauses (xv) and (xvi) above, “financial obligation” shall have the meaning set forth in the 
Rule. 

(c) The County agrees to provide or cause to be provided, in a timely manner, to each MSIR, in the 
appropriate format required by law or applicable regulation, notice of its failure to provide the Annual Information 
with respect to itself on or prior to June 1 following the end of the preceding Fiscal Year. 

(d) The obligations of the County under this Section 18 shall remain in effect only so long as the 
Series 2024A/B Bonds are Outstanding.  The County reserves the right to terminate its obligations to provide the 
Annual Information and notices of the occurrence of the events specified in subsection (b) above if and when the 
County no longer remains an “obligated person” with respect to the Series 2024A/B Bonds within the meaning of the 
Rule. 

(e) The County agrees that its undertaking pursuant to the Rule set forth in this Section 18 is intended 
to be for the benefit of the Beneficial Owners of the Series 2024A/B Bonds and shall be enforceable by the Beneficial 
Owners if the County fails to cure a breach within a reasonable time after receipt of written notice from a Beneficial 
Owner that a breach exists; provided, however, that any Beneficial Owner’s right to enforce the provisions of this 
undertaking shall be on behalf of all Beneficial Owners and shall be limited to a right to obtain specific performance 
of the County’s obligations under this Section 18 in a federal or state court located within the County and any failure 
by the County to comply with the provisions of this undertaking shall not be a default with respect to the 
Series 2024A/B Bonds. 

(f) Notwithstanding the foregoing, each MSIR to which information shall be provided shall include 
each MSIR approved by the Securities and Exchange Commission prior to the issuance of the Series 2024A/B Bonds.  
In the event that the Securities and Exchange Commission approves any additional MSIRs after the date of issuance 
of the Series 2024A/B Bonds, the County shall, if the County is notified of such additional MSIRs, provide such 
information to the additional MSIRs.  Failure to provide information to any new MSIR whose status as a MSIR is 
unknown to the County shall not constitute a breach of this covenant. 
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(g) The requirements of subsection (a) above do not necessitate the preparation of any separate annual 
report addressing only the Series 2024A/B Bonds.  The requirements of subsection (a) may be met by the filing of an 
annual information statement or the County’s Annual Comprehensive Financial Report, provided such report includes 
all of the required Annual Information and is available by June 1 of each year for the preceding Fiscal Year.  
Additionally, the County may incorporate any information in any prior filing with each MSIR or included in any final 
official statement of the County, provided such final official statement is filed with the MSRB. 

(h) The County reserves the right to modify from time to time the specific types of information provided 
or the format of the presentation of such information, to the extent necessary or appropriate in the judgment of the 
County, provided that the County agrees that any such modification will be done in a manner consistent with the Rule. 

(i) Except to cure any ambiguity, inconsistency or formal defect or omission in the provisions of this 
Section 18, the County’s covenants as to continuing disclosure (the “Covenants”) may only be amended if: 

(i) the amendment is made in connection with a change in circumstances that arises from a 
change in legal requirements, a change in law or a change in the identity, nature or status of the County or 
type of business conducted; the Covenants, as amended, would have complied with the requirements of the 
Rule at the time of award of the Series 2024A/B Bonds, after taking into account any amendments or change 
in circumstances; and the amendment does not materially impair the interests of the Beneficial Owners, as 
determined by Disclosure Counsel or other independent counsel knowledgeable in the area of federal 
securities laws and regulations; or 

(ii) all or any part of the Rule, as interpreted by the staff of the Securities and Exchange 
Commission at the date of adoption of this Series 2024A/B Resolution, ceases to be in effect for any reason, 
and the County elects that the Covenants shall be deemed amended accordingly. 

(j) Any assertion of beneficial ownership must be filed with the County, along with full documentary 
support as part of the written request described above. 

(k) The Board further authorizes and directs the County Mayor to cause all other agreements to be made 
or action to be taken as required in connection with meeting the County’s obligations as to the Covenants.  The County 
Mayor shall further be authorized to make such additions, deletions and modifications to the Covenants as he shall 
deem necessary or desirable in consultation with the County Attorney, Bond Counsel and Disclosure Counsel. 
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DESCRIPTION OF THE DEPOSITORY TRUST COMPANY 
AND THE BOOK-ENTRY SYSTEM 

The description which follows of the procedures and recordkeeping with respect to beneficial 
ownership interests in the Bonds, payments of principal of and interest on the Series 2024 Bonds to The 
Depository Trust Company (“DTC”), New York, New York, its nominee, Participants, defined below, or 
Beneficial Owners, defined below, confirmation and transfer of beneficial ownership interests in the Series 2024 
Bonds and other related transactions by and among DTC, Participants and Beneficial Owners is based solely 
on information furnished by DTC. 

DTC will act as securities depository for the Series 2024 Bonds.  The Series 2024 Bonds will be issued 
as fully registered Series 2024 Bonds registered in the name of Cede & Co. (DTC’s partnership nominee) or 
such other name as may be requested by an authorized representative of DTC.  One fully registered Series 2024 
Bond will be issued in the aggregate principal amount of each maturity of the Series 2024 Bonds and will be 
deposited with DTC. 

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York 
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the Federal 
Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code and a 
“clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.  DTC 
holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and 
municipal debt issues and money market instruments (from over 100 countries) that DTC’s participants (“Direct 
Participants”) deposit with DTC.  DTC also facilitates the post-trade settlement among Direct Participants of sales 
and other securities transactions in deposited securities through electronic computerized transfers and pledges between 
Direct Participants’ accounts.  This eliminates the need for physical movement of securities certificates.  Direct 
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing 
corporations and certain other organizations.  DTC is a wholly-owned subsidiary of The Depository Trust & Clearing 
Corporation (“DTCC”).  DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed 
Income Clearing Corporation, all of which are registered clearing agencies.  DTCC is owned by the users of its 
regulated subsidiaries.  Access to the DTC system is also available to others such as U.S. and non-U.S. securities 
brokers and dealers, banks, trust companies and clearing companies that clear through or maintain a custodial 
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”).  DTC has a Standard & 
Poor’s rating of AA+.  The DTC Rules applicable to its Participants are on file with the Securities and Exchange 
Commission.  More information about DTC can be found at www.dtcc.com. 

Purchases of Series 2024 Bonds under the DTC system must be made by or through Direct Participants, 
which will receive a credit for the Series 2024 Bonds on DTC’s records.  The ownership interest of each actual 
purchaser of each Series 2024 Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect 
Participants’ records.  Beneficial Owners will not receive written confirmation from DTC of their purchase.  Beneficial 
Owners are, however, expected to receive written confirmations providing details of the transaction, as well as periodic 
statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into 
the transaction.  Transfers of ownership interests in the Series 2024 Bonds are to be accomplished by entries made on 
the books of Direct and Indirect Participants acting on behalf of Beneficial Owners.  Beneficial Owners will not 
receive certificates representing their ownership interests in the Series 2024 Bonds, except in the event that use of the 
book-entry system for the Series 2024 Bonds is discontinued. 

To facilitate subsequent transfers, all Series 2024 Bonds deposited by Direct Participants with DTC are 
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as requested by an authorized 
representative of DTC.  The deposit of Series 2024 Bonds with DTC and their registration in the name of Cede & Co. 
or such other DTC nominee do not effect any change in beneficial ownership.  DTC has no knowledge of the actual 
Beneficial Owners of the Series 2024 Bonds; DTC’s records reflect only the identity of the Direct Participants to 
whose accounts such Series 2024 Bonds are credited, which may or may not be the Beneficial Owners.  The Direct 
and Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers. 
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Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by 
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time. 

Redemption notices shall be sent to DTC.  If less than all of the Series 2024 Bonds within an issue are being 
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to 
be redeemed. 

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to the Series 
2024 Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures.  Under its usual 
procedures, DTC mails an Omnibus Proxy to the County as soon as possible after the record date.  The Omnibus 
Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts the Series 2024 
Bonds are credited on the record date (identified in a listing attached to the Omnibus Proxy). 

Principal and interest payments on, and the payment of redemption proceeds of, the Series 2024 Bonds will 
be made to Cede & Co. or such other nominee as may be requested by an authorized representative of DTC.  DTC’s 
practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information 
from the County or the Registrar and Paying Agent on the payable date in accordance with their respective holdings 
shown on DTC’s records.  Payments by Participants to Beneficial Owners will be governed by standing instructions 
and customary practices, as is the case with securities held for the accounts of customers in bearer form or registered 
in “street name”, and will be the responsibility of such Participant and not of DTC, the County or the Registrar and 
Paying Agent, subject to any statutory or regulatory requirements as may be in effect from time to time.  Payment of 
principal and interest to Cede & Co. (or such other nominee as may be requested by an authorized representative of 
DTC) is the responsibility of the County or the Registrar and Paying Agent, disbursement of such payments to Direct 
Participants will be the responsibility of DTC and disbursement of such payments to the Beneficial Owners will be 
the responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as securities depository with respect to the Series 2024 Bonds 
at any time by giving reasonable notice to the County or to the Registrar and Paying Agent.  Under such circumstances, 
in the event that a successor securities depository is not obtained, Series 2024 Bond certificates are required to be 
printed and delivered. 

The County may decide to discontinue use of the system of book-entry transfers through DTC (or a successor 
securities depository).  In that event, Series 2024 Bond certificates will be printed and delivered. 

The information in this Appendix I concerning DTC and DTC’s book-entry system has been obtained from 
sources that the County believes to be reliable, but the County takes no responsibility for the accuracy thereof. 

 
 



 

 

APPENDIX J 
 

DESCRIPTION OF REFUNDED BONDS 
 
 

[This appendix will be completed in the final Official Statement.] 



[THIS PAGE INTENTIONALLY LEFT BLANK] 





M
IA

M
I-D

A
D

E
 C

O
U

N
T

Y
, F

L
O

R
ID

A
 • W

A
T

E
R A

N
D S

E
W

E
R S

Y
S

T
E

M
 R

E
v

E
N

U
E B

O
N

D
S, S

E
R

IE
S 2024A

 A
N

D W
A

T
E

R A
N

D S
E

W
E

R S
Y

S
T

E
M

 R
E

v
E

N
U

E R
E

F
U

N
D

IN
g B

O
N

D
S, S

E
R

IE
S 2024B


	OFFER TO TENDER BONDS
	TABLE OF CONTENTS
	INTRODUCTION
	General
	Consideration for Tender Offer
	Sources of Funds to Purchase Bonds and Pay Accrued Interest on Bonds Purchased
	County Instruction of Special Consideration of Allocations of Series 2024B Bonds
	Brokerage Commissions and Solicitation Fees
	Bonds not Tendered for Purchase
	Dealer Manager, Information Agent and Tender Agent

	TERMS OF THE TENDER OFFER
	Expiration Date
	Offers Only Through the County’s ATOP Accounts
	Information to Bondholders
	Minimum Denominations and Consideration for Offers; Changes to the Terms of the Tender Offer
	Accrued Interest
	Provisions Applicable to All Tenders
	Representations by Tendering Bondholders to the County
	Tender of Bonds by Financial Institutions; County’s ATOP Accounts
	Determinations as to Form and Validity of the Tender Offer; Right of Waiver and Rejection
	Amendment or Withdrawals of Tenders Prior to an Expiration Date
	Acceptance of Tenders for Purchase
	Acceptance of Tenders Constitutes Irrevocable Agreement; Notice of Results
	Settlement Date
	Purchase and Accrued Interest Funds
	Conditions to Purchase
	Extension, Termination and Amendment of The Tender Offer; Changes to Terms and Purchase Prices

	AVAILABLE INFORMATION
	ADDITIONAL CONSIDERATIONS
	The County May Later Acquire Bonds at More Favorable Prices Than Those Offered Pursuant to this Offer
	Timeliness of Offers
	Preliminary Acceptance Date and Final Acceptance Date

	SUMMARY OF CERTAIN FEDERAL INCOME TAX CONSEQUENCES
	DEALER MANAGER
	INFORMATION AGENT AND TENDER AGENT
	APPROVAL OF LEGAL PROCEEDINGS
	MISCELLANEOUS
	APPENDIX A
	TABLE OF CONTENTS
	INTRODUCTION
	PLAN OF FINANCE
	Series 2024A Bonds
	Series 2024B Bonds

	DESCRIPTION OF THE SERIES 2024 BONDS
	General
	Redemption of Series 2024 Bonds

	SECURITY AND SOURCES OF PAYMENT FOR THE SERIES 2024 BONDS
	Pledged Revenues
	Flow of Funds
	Limited Obligations
	Rate Covenant
	Reserve Account
	Additional Bonds
	Refunding Bonds
	Completion Bonds
	Defeasance
	Additional Covenants of the County
	Other Obligations
	Remedies
	Modifications or Supplements to Master Ordinance

	SUBORDINATE OBLIGATIONS
	State Revolving Fund Loan Program
	WIFIA Loan Program
	Subordinate Bonds
	Commercial Paper Notes

	INTEREST RATE SWAP AGREEMENTS
	SERIES 2024 BONDS ESTIMATED SOURCES AND USES OF FUNDS
	DEBT SERVICE REQUIREMENTS ON THE OUTSTANDING BONDS, SERIES 2024 BONDS AND SUBORDINATE OBLIGATIONS
	THE DEPARTMENT
	History
	Organization and Administration
	Management

	WATER AND SEWER (WASTEWATER) SYSTEM
	General
	Service Area
	Water System
	Sewer (Wastewater) System
	Environmental Quality Management
	Regulations
	Everglades Remedial Program
	Facilities Security
	Insurance

	WATER AND SEWER (WASTEWATER) CUSTOMERS AND REVENUES
	Accounts
	Rates
	Rate Comparison
	Billing and Collection

	FINANCIAL OPERATIONS
	Historical Results of Operations and Debt Service Coverage
	Management's Discussion
	Multi-Year Capital Plan

	REGULATORY MATTERS
	Water System
	Sewer (Wastewater) System

	REPORT OF CONSULTING ENGINEER
	INVESTMENT CONSIDERATIONS
	Enforceability of Remedies
	Climate Change
	Cyber-Security
	Coronavirus (COVID-19)

	LITIGATION
	TAX MATTERS
	Risk of Future Legislative Changes and/or Court Decisions
	Original Issue Discount and Original Issue Premium

	DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS
	CONTINUING DISCLOSURE
	General Undertaking
	Procedures and Past Performance
	Limited Information; Limited Rights of Enforcement
	EMMA

	RATINGS
	INDEPENDENT ACCOUNTANTS
	PENSIONS AND OTHER POSTEMPLOYMENT BENEFITS
	FINANCIAL ADVISOR
	UNDERWRITING
	RELATIONSHIPS OF PARTIES
	EXPERTS
	LEGAL MATTERS
	CERTIFICATE CONCERNING THE OFFICIAL STATEMENT
	MISCELLANEOUS
	APPENDIX A Bond Feasibility Report
	APPENDIX B General Information Relative to Miami-Dade County, Florida
	APPENDIX C Financial Report of the Miami-Dade Water and Sewer Department for Fiscal Year Ended September 30, 2023
	APPENDIX D The Bond Ordinance
	APPENDIX E Schedule of Water and Sewer Rates
	APPENDIX F Proposed Form of Opinion of Bond Counsel
	APPENDIX G Proposed Form of Opinion of Disclosure Counsel
	APPENDIX H Continuing Disclosure Undertaking
	APPENDIX I Description of the Depository Trust Company and the Book-Entry System
	APPENDIX J Description of Refunded Bonds



		2024-04-29T17:43:52+0000
	MuniOS.com




